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A. CORNFORTH AND CO., | 
sf0cK BROKERS AND MINING SHARE DEALERS, | 
93, OLD BROAD STREET, E.C.; anv 
Mining Exchange, London. | 


SINESS IN ALL CLASSES OF STOCKS AND SHARES | 
pROLAL BUSINESS in KAFFIR Shares. Prompt Delivery 
aspecial feature. 
: Mining Circular free on application. 
pasKERs: OITY BANK.—Telegraphic Address: “ Athelney, London,” 





AY OFFICE AND LABORATORY. 


B. KITTO’S, 
pnd 31, ST. SWITHIN’S LANE, LONDON, E.C. 
E OF ALL ORES. ANALYSES. 


ASSAYS MAD 
“a ASSAYING TAUGHT, 


bh PT cto o. 
H. 8S. AINSWORTH, 
NING, LAND AND COMMISSION AGENT, 


MARINE TERRACE, GERALDTON, W.A. 


Mable and Exhaustive Reports made on Mining Properties. 
Companies’ Mines Inspected. 
BUSINESS FOR APS*NTE*S CONDUCTED. 
SALE OF MINING PROPERTIES NEGUTIATED, 


and Mining Managements undertaker, and Mining Secretaryships. 
Qode Address—" BaLvepERs.” ‘* MoREING and NgaL’s” Code, 





gsaY OFFICE AND ORE TESTING WORKS. 

HERBERT R. EDMANDS, 
NORLAND YARD WORKS 

(Adjoining Uxbridge Road Station, W,). 

old and Silver Assays, 7>. Cyanide, Amalgamation, 

tion, or Concentration Tests, including assays, 14s, each, 

ies for Testing Large Parcels of Ore, 

Pupils Received, 


‘Also Special Facilit 





i. A. JONES, Mining Engineer, 
/) - (gb Tost.M.M., M.N,Eng.Inst.M.M.E.) 


GIJON (ASTURIAS), SPAIN. 


MINERAL PROSPECTING 


AND 


“BORINGS FOR WELLS. 


large Experience. Quick Speed. Work Guaranteed. 

APPLY TO 

AN’S BORING & EXPLORATION CoO., 
(LIM'ITED) 

WHITEHAVEN 
Borehole in England (3195 feet) put down by this Company 
who have completed about 56 miles of boring. 
Télegraphic Address: “ DiaMonp, WHITEHAVEN.’ 


PUMPING MACHINERY. 


Bee Illustrated Advertisement, every Third Week. 


-—— 


HATHORN, DAVEY and CO., LEEDS. 


UANNOCK CHASE COAL BY CANAL 


AND RAILWAY. 


—® COMPANY SEND COAL BY RAILWAY in Trucks to all 

A Hations,and load Canal Boats at their extensive Wharves on the 

fey Branch of the Birmingham Canal, adjoining the Colliery ; 
tieo at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 
BIRMINGHAM. 
Department ; COL WORE CHAMBERS, t, NEWHALL BT., Birmingham. 
Office: 9 and 10, Southampton Street, High Holborn, W C. 


GOLD ASSAYING, &c. 


MENTLEMEN having only a sbort time at their disposal can 
* obtain SPECIAL INSTRUCTION in ASSAYING ORKS of all 


Tot Prospectuses, kc., apply to 
MARTIN and PETHYBRIDGE, 
WEAVERS, &c., LABORATORY AND TESTING WORKS, 
1gss8, KING'S ROAD, CHELSEA, 8.W. ‘ 


@ Analysis of Constituents of any Ore from £1 1s, to £2 23, 
GOLD Assays CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE, 


“2 ORES PRACTICALLY TESTED BY STAMP BATTERY 
And other processes, 





| Refers to his 


Forests’ Products of the Colony will be supplied on a 
to the Secretary. 
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Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Bhare Market List on page 1534 of to-day’s Journal. 


E. HENRY DAVIES, F.G.S., 
CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E.C 


Author of “ Machinery for Metalliferous Mines,” 
Joint Author of “‘ Metalliterous. Mines and Mining.” 
** Earthy and other Minerals and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 
Minerals of al! descriptions purchased in large or small quantities. 





COLORADO MINING AND OTHER 
INVESTMENTS. 
THOMAS TONGE, DENVER, COLORADO. 
Specrauities--Gold Properties; Leasing and Development 
Syndicates. 


CABLE: ‘‘ TonGE, DENVER.” Code, ‘‘ A B.0.," Fourth Edition, 


GEORGE GREGORY AND OO., 
STOCK AND SHARE DEALERS, 
MANCHESTER, LIVERPOOL, BRIGHTON, 


LONDON, HASTINGS, 


Every Investor and Speculator, before operating, ehould read 
Gregory’s “Hiots to Speculators,’ 420 pages, Ninth Edition, 
Illustrated,, Gratis and port free on application to 

GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 
HEAD OFFICES: 
Nos. 3 AnD 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, LONDON, E.C., and BRANCHES, 


INSTITUTE OF MINES AND FORESTS 
OF BRITISH GUIANA. 


Incorporated under the Loeal Ordinance 22 of 1890, 
For the PROTECTION and DEVELOPMENT of the 


MINING AND FOREST INDUSTRIES OF THE! 


COLONY. 


PRESIDENT— Mr, GEORGE GARNETT (Member of the Legislatare). 
Vice PresipeEnt—Mr. HUGH SPROSTON, Jonr. 
Head Office — GEORGETOWN, DEMERARA. 


Official information respecting the Gold Industry and the 
pplication 


BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporate’ by Ordinance of the Governor and Oourt of Policy of British 
Gulana lith November, 1836, 
Confirmed by the Queen in Council, 6th Ortober, 
SUBSCRIBED CAPITAL...... $1.400,000 | Paip-uP 
RESERVE FuND, $288,000 
CuarnmMaN: Mr. HUGH SPROSTON, Jun, 
Heap Orrick: GEORGETOWN, DEMERARA. 
MANAGER: GKO. W. LANE, | AccounTANT: F. A. CONYERS, Jon 
BrRancn Orrick: NEW AMSTERDAM, BERBICE, 
Smith, Payne, and Smiths, 
Maitland, Phe!ps,and Co. 
British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 


Current Accounts opened in accordance with the usual! practice of Bankers, 
Money Received on Deposit on Interest. Bills of Exchange neg: tiated. 
Letters of Credit issued by London Agents on Demerara free of charge, 

Raw G: 1d Purchased or Shipped on Oonsignment. 

Bills Collected and every other description of Banking Business transacted 





1838 
$926,520 


AGENTS, 


THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 
Head Office, 118, Cannon Street, London, 
SUBSCRIBED CAPITAL ee eco £1,575,00) 
Paid-up, £327,000; Reserve Fund, £277,138 
General Manager—-JAMES SIMPSON, Cape Town. 
BRANCHES 


Aliwal North, Oape Town, Cradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paar!, Port Elizabeth, Queen's Town 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Klerkes- 


dorp, Pretoria Vrijheid, Beira, Delagoa Bay, Buluwayo, Salisbury. 
The Bank issues drafts, makes telegraphic remittances, buys and collects dilis 


and conductsall kinds of bapking business. 


Deposits received onterms which may be ascertained on application. 
RB. @. DAVIB, Secretary. 


ESTABLISHED 1851 


BIR EBACE BANE 


SOUTHAMPTON BUILDINGS, OHANCERY LANE, LONDON, 
TWO-AN D-A-HALF per CENT. INTEREST allowed on DEPOSITS repayable 


on Demand. 
TWO per CENT. on CURRENT ACOOUNTS on the minimum monthly 


balances, when not drawn below £100. 


BAVINGS DEPARTMENT. 


For the encouragement of Thrift, the Bank receives small sums on Deposit 


and allows Interest monthly on each completed 


The Birkbeck Aimanack, with full p:rticulars, post free, 
FRANCIS RAVENSCROPT, Manager. 





For Index to Advertisements 


see Page 1510. 


R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES). 
Four Years 1nN British CoLumsta. 
MINING ENGINEER AND METALUURGIS? 
POSTAL ADDRESS: BOX 40, VANOOUVER, B.C. 
CABLE ADDRESS: OCAMPBELL-JOHNSON, VANCOUVER. 
A.B.Cc. CODE, 
D and REPORTED on, 
AND MANAGED. 
Furnaces, Mills, and Mining Plante Planned and Erected, 


ORES BOUGHT AND SOLD. 


A. G. CHARLETON, 
MINING AND METALLURGICAL ENGINEER, 


Memb. North cf England Inst.of Mining & Mechanical Engineers, 
A.R.S.M 


Mem, American Inst. of Mining Engineers. 


|MINES EXAMINE DEVELOPED 








Address, Dashwood House, E.O, 
AMERICAN INVESTMENTS. 


Gold and Silver, and Coal Mines and Proper ies, Timber, Mineral, 





,| and Colony Lande, Indiana and Iilinois, Farm Lrans netting six 


per cent., Manicipal and Coanty Bonds, Industrials, 
ENGLISH CONNE-TIONS anp CORREsPON ' ENTS DESIRED. 
W. W. MARMADUKE, 
Washington, Ind., U.S.A. 





| APPLEBY BROS., 
| 22, WALBROOK, 
LONDON, £.C 


— 


DRY 
CRUSHING 
ROLLS 
AND APPLIANCES FOR THE 
AUTOMATIC rreatment or ORE sy THe 
CYANIDE PROCESS. 


| 
| 
| 


|CROSBY LOCKWOOD & SON’S 

BOOKS ON MINING. 

By M. ZIssLER :— 

| Metallurgy of Gold. Fourth Euition, Enlarged to 700 pp. With 
Folding Plates and Working Drawinge, 8vo., 16s. cloth. 

| Cyanide Process of Gold Extraction. 8vo., 7s. 6d, cloth. 

| Metallurgy of Silver, Crown 8vo, 10s. 6d. cloth, 

| Metallurgy of Argentiferous Lead, 12+. 61. cloth. 


Handbook on Modern Explosives. Crown 8vo., 10s. 6. 


| Prospector’s Handbook, by J.W. Axpersox. Sixth Edition, 
| enlarged, crown 8vo., 3-. 64. cloth; 4s, 6d. leather. 
|Machinery for Metalliferous Mines, by E. Henry 
DAVIES Crown 8vo,, 12s, 61, cloth. 
Metalliferous Minerals and Mining, by D. C. Daviss. 
Fifth Eaition, by EK. Hunry Davies, Crown 8vo., 12+, 6d. cloth. 
Earthy and other Minerals and Mining, by D. C, Daviss, 
Third Edition, by E, HENRY Davigs. Crown 8v0., 124. 6d, cloth, 
Miner’s Handbook, by Prof. J. Miune. 7s, 64, leather, 
| Pocket-Book for Miners and Metallurgists, by F. 
DaNVERS POWER. F'cap 8vo., 9s, leatner, 
| Colliery Manager's Handbook, by Cates Pamety. Thir 
| Edition, enlarged, medium 8vo., 258. cloth. 
| London: Crossy Lockwoop & Son, 7, Stationers’ Hall Coart, E.C. 








807 pp. Royal 8vo., Well Bound in Cloth, 21s, 


McNEILL’S 
‘MINING AND GENERAL TELEGRAPHIC CODE. 


Containing over Forty-four Thousand Phrases. 





| By BEDFORD McNEILL, F.G.S., &c., ~ Engineer. 
« Undoubtedly the most complete technical © existing.”— 
Industries. 
LONDON: WHITEHEAD, Morris& Co, Lrp., 9, Fenchorch 8t., F."*. 
Cape Town: E. R. Monris & Co,, Adderley Chambere, Adderley St, 
caony Aggie \ Avsrratia, E. 8. WiGG & Son, 


JUST PUBLISHED. 
175 Illastratione, 668 pages, Demy §8vo., cloth, 


ECONOMIC MINING; 


A Practical Handbook for the Miner, the Metallurgist 
and the Merchant. 
By C.G. WARNFORD LOCK. Mem Inst. Mining & Metallargy 
Author cf 
PRACTICAL GOLD MINING &a. 


Superintendent Wentworth Gold Fields Proprietery Company 
| , (Limited), Lucknow, N.S.W. 


| London: E. and F. N. SPON, 125, Strand, W.c. 
New York: 12, Cortlandt Street. 


21s, 


With 





SOUTH AFRICAN MONTHLY DIARY. 

NEW MONTHLY PUBLICATION, containing amfal info:- 

mation concerning the various Rand~ Mashonaland Mining, 

| Land, and Misce'laneous Companies, Ninth Nomber, December, 
WHITEHEAD, MorRIs, AND Company (LIMITED), 9, Fencharch 

Street 


— 
| 


Price 6d, 


For Literary Contents see Page 1524, 
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A HIGH DUTY AIR COMPRESSOR, 
DUPLEX CORLISS AIR COMPRESSORS. DIAMOND and PROSPECTING DRILLS, 


THE INGERSOLL-SERGEANT DRILL CO 


STEAM 





sy 114A, QUEEN VICTORIA ST., LONDON, E.6, 


OR BELT ACTUATED. 





Write for Catalogue. 
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FRASER AND CHALMERS 


D 


Threadneedle Street, London, E.C, 








Works—ERITH, KENT, & CHICAGO, ILLS. U.S.A. 





Y CRUSHING MACHINERY. 4. ° 






































TheS| 
Comet Crushers and Fine Crushing Roll, § ° 
Cc 
CYANIDE PLANTS. J 5)) 
MAKERS OF ALL CLASSES OF IMPROVED : 
Mining, Milling, Smelting, J,,, 

Concentration, and Leaching §, 
ANS, 

Machinery. 

Special Catalogues on Application — sta 
P : THE INDIAN and EASTERN ENGINEER.| THE WESTERN ‘DAILY MERCURY. @'ntr« 


>i W. F. STANLEY ee 


Mathematical Instrument Man ufacturer 
76 H.M. Government, Council of India, Science and 


Art Department, Admiralty, &c, 


Price Lists post free. 


MINING, SURVEYING AND DRAWING 
INSTRUMENTS 


oF EVERY DESCRIPTION, OF THE HIGHEST QUALITY 
AND FINISH, AT THE MOST MODERATE PRICES, 


Address—Great Turnstile, Holborn, London, W.c, 


GOLD MEDAL, Inventions Exhibition, 1885 


Mining 


1890 





AN 
ILLUSTRATED WEEKLY JOURNAL 


FOR 
ENGINEERS IN INDIA AND THE EAST, 


The INDIAN AND EASTERN ENGINEER ” contains the latest and most 
authentic information on all subjects connected with Engineering enterprise 
in India and the East. 

Subscribers when in noes can make use of our London Office (1-2, Victoria 
Mansions, Westminster, 5.W.), and can have letters addressed there and for. 
warded when travelling. 

Oorrespondenes invited on any subject which may be of interest to the pro- 
fession, __ 

RATE OF SUBSCRIPTION (payable in advance, including a copy of the 
INDIAN AND EASTERN ENGINEER'S DIARY, and postage) ;— 








Indian Rates. English kates, 
Yearly ove cscccoseee ovcvere Yearly.....+-+ ++e-408, 
Half.yearly . Half yearly wveeh2, 
Quarterly . Quarterly . 128. 
Bingle Copy. 8 Bingle Copy coececccsocoooccooves is, 





Ds La at 187, Canning Street, Calcutta. 


The Paper for News, 
The Paper for Advertisements, 
The Paper for the People, 
THE WESTERN WEEKLY MERCURY 
The Paper for the Household, 
These Journals have an enormous circulation throughout Devon 
and Cornwall, and are conveyed by specially chartered trains. 

Orrices: PLYMOUTH, 


LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPES 
in the Provinces, 
Is now Enlarged to Eight Pages. 
Contains more Commercial and Shipping News than any otbet 
Morning Paper. 


, CHARLES BIROHALL 
PrOpTle TO ADON Orrics,—388, BRAOHOHURO 








© Street, Liverpo! 
STREST. 
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PATENT 
VALVES, 


FOR STEAM, WATER, GAS, ORAIR. 


+ inch to 24 inches. 














Catalogues post free. 








Consulting Engineers and 

Mineowners will do well 

to adopt these high-class 
Valves. 





FIG, 119. 











M. Send for Compiete Catalogue of ‘Patent Safety Boiler Mountings. 
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“~ Rhy, The Suitability for 
Sere EO Working with 
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PETROLEUM 
(Paraffin Lamp) OIL, 
otherwise called 
KEROSINE. 


5 SIMPLICITY. 





, The absence of 
'S rans, PUMPS, and 
ther Appliances for 
. starting, or for 
Y. @ntroducing the 
Charge. 
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From 4 Photo of the 4-brake H.P, Engine. 


SIZES NOW READY—1 TO 10-BRAKE HORSE POWER. 


TANGYES LIMITED, Birmingham. 


AND AT 


London, Newcastle, Manchester, Glasgow, Cardiff, Sydney, Johannesburg, Bilbao and Rotterdam. 
Telegrams—TANGYES, BIRMINGHAM, No. 105c. 
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‘Fishe ra Walkers’ Pztent Friction Clutch linderdround Haulave Machinery 
_ THIS CEARING 1S NOW EXTENSIVELY IN USE FOR HAULAGE PURPOSES. 3% 
laine © SIPUCTELMUURANCE | OF THE MACHINERY ano ROPES wilt a MINIMUM EXPENDITURE OF POWER. 
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E Telegrams—Green, Foundry, Aberystwyth, 
A I R 0 0 | | P R S S 0 R 5 3ILVER MEDALS AWARDED ATTH® ROYAL CORNWALL 
POLYTECHNIC, 1872 & 1876; GOLD MEDAL AWARDED 


With Compound Air and Steam Cylinders, | Sion, ORYSTAL PALAOE 1800 nO? SXEn- 


TION, CRYSTAL PALACE, 1890. 
Fitted with SCHRAM’S Inlet and Outlet Valves giving the | 
greatest efficiency. | ONLY AWARDS GIVEN FOR CONCENTRATION PLAN? 


SCHRAM’S IMPROVED GEORGE GREEN’S PATENT 


Rock Boring Machines. seit-acting or Automatic 


= "RE i Supplied to the Indian, Colonial, and other Goverr ments, Ore Dressi ng Machinery, 
| 9 ye 2500 IN USE in all PARTS of the WORLD. A Special Plant, on a reduced scale, has been erected at the 


Works by which samples of METALLIC ORE S—up to Five Tons 
BES . =. DIAMOND PROSPECTING DRILLS. may be treated, and the commercial value determined, in this 
way the most suitable arrangement of Plant is ascertained, a cop. 
23 siderable advantage to intending Purchasers of Crushin and 
s* OPTIMUS comProunD ROCCE DHL Xe. Heeritatiog Place g 
(P. J. OGLE’S PATENT.) 


Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results, GOLD STAMP AND OTHER MILLS. 
ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George Street, Westminster, SW. GEORGE GREEN, 


TELEGRAMS: “SCHRAM, LONDON,” ar A.B.C. and The Engineering race Codes Used. THE FOUNDRY, ABERYSTWYTH, 
_— —_—— ———— Le 


-ow PURE ALUMINIUM 


98 to 99+ per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 
















































ALSO FOR 
SHEETS, &c., AND 
FERRO-ALUMINIUM. 


HENRY R. MERTON & 60, 


2, Metal Exchange Buildings, Leadenhall Avenue. 


LONDON, E.c. 
ACENTS FOR THE BRITISH ALUMINIUM COMPANY, LIMITED, 


A. & J. STEWART and CLYDESDALE, Limited. 


Glasgow, Coatbridge. ama WMossend. 


WROUGHT IRON WELDED TUBES and FITTINGS for GAS, WATER, and STEAM. 
Light Lap-welded Wrought- iron and Steel Tubes 


(SPECIALLY ADAPTED FOR MINES). 





With Patent Flanged Joints (as illustrated) for the Conveyance of Water, Steam, 
and Air, at High and Low Pressures. 


LAP-WELDED IRON AND STEEL BOILER TUBES 
FOR LOCOMOTIVE, MARINE, AND OTHER MULTITUBULAR BOILERS. 


STEEL & IRON PLATES 2 BOILERS, BRIDGES, &c. 


ENT FLA! , »ATEN ; LNT. 
SECTION OF PAYENT FLANGED JOINT PLAN OF PATENT FLANGED JO 


Head Offices: 41, OSWALD STREET, GLASGOW. 
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HOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839- 


RPatentees and Sole 


"THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 





RECORD OF 


At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS | 
sunk, and rose 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour | 


(rove, 


Makers of 


Mining Institute 
Jubilee Exhibition 


Contest, 1881. Contest, 1882, 





Three Makers Five Makers 
represented. represented, 


AWARDED SILVER MEDAL INTERNATIONAL 
INVENTIONS EXHIBITION, 1885, 


WORK DONE 


FIRST FIRST 
SILVER MEDAL, SILVER MEDAL | 
Highest Award, 
Highest Award, Hloval Cocuwall 
Polytechnic 





JOHN DAVIS AND SON, 


ALL SAINTS WORKS, DERBY; 
118, NEWGATE STREET, LONDON. 





Davis's Pewrseti Hedley Dial, with 
Telescope and Sights Interchangeable, 
and Patent Hoffman Tripod Head, 





Transit Theodolite with Patent 
Hoffman Tripod Head, and 
Trough Compass. 


MINING, SURVEYING, AND 


Dumpy Level with 
Hoffman Patent Tripod Read, 








ENGINEERING INSTRUMENTS. 
THEODOLITES. LEV 18S. TACHEOMETERS. 








At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK Davis’s Improved Hedley Miners’ Dials, with 


DRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS , 11 FEET by | 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove | 
1 FATHOM 5 FT. bed commenication of fany kind was effected until holing to the Shaft brought down from surface, | 








HOFFMAN PATENT TRIPOD HEAD; 
AND ALL DESCRIPTIONS OF MaTMEMATICAL sND 
MINING SURVEYING INSTRUMENTS. 


Revised Illustrated Catalogues Free to any Part of the World, 
SECTION (A) MATHEMATICAL DEPARTMENT AND SAFETY Lawns 





E.timates for ROCK BORING PLANT and GENERAL MINING MACHINERY  S2cto% (2) Buzotaical DEPARTMENT. 


on App 


London Offices: 7 and 9, LE 


lication. 
ADENHALL BUILDINGS, E.C. 


Gold Medal Awarded Mining Exhibition, 1890, 
A. B. C, CABLE CODE, 4ra EDITION, 








ea —— _— — —————SSS— 


AW ARDS: 





CRYSTAL PALACE, 1890; TASMANIA, 1891; 


KIMBERLEY, 1892. 





CONCENTRATION. 


The Clarkson-Stanfiield Concentrator 





(Inizmited). 


In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT 2 


TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Pera such as Emery, Sand, and Powders, and may be used to 
great advantage in the preparation of Ochre. 


NB—The owners of the Carndochan Mine, 


near Bala, 


North Wales, will, 
on a Refractory Low Grade Gold Ore. 


by arrangement, show their CLARKSON-STANFIELD plant working 





NEW PATENTS. 


—~ -$- 


LIS? of APPLICATIONS tor New Patents relating to Mining 


Metallurgic.l, Engineering. HKailway and kindred matters, 
specially compiled irom official sources for the “ Mining 
Journal” by Messrs Rayner and Company, Patent Agents, 
$7, Chancery Lane, London, W.VU., who will forward all ins 
formation regarding them free vn applivation. 





1443 Lewis Noah Williams and William Purchase, Lioyd's Bank Buildings, 
Bristol. — An improved lock for mivers’ safety lamps, —November 25. 

12444 George Frederick W ynne, Plas Gwyn, Minera, near Wrexham,—Im- 
provements in machinery or ap, aratas for dritiing, boring, or cutting 

i rock or other hard substance. —November 25 

2485 Thomas Hughes and Hector Edward Arthur Digby, 7, John Street 


Bedford Row, London,—Improvements in steam engines and valves. — 
November 25. 

Walter Haweis James, 323, High Holborn, L»ndon.—Improvements in 
or relating to the extraction of precious metals from their ores,— 
November 25 

2350 The Monitor Water Purifier Company and Oharles H. Snyder, 7, Sta:le 

Inn, London, - Improvements ina. p-ratus for heating and purifying 
feedwater for steam boilers.— November 25 


2491 


2656 Edward Makin, junr , 17, 8t, Ann's Square, Manchester,—Im provements 
in steam generators.—November 27 

%87) Walter Arthur Ayres and Harold Pelham Ranger, 1, Broad Street 
Buildings, Liverpool Street, London. -I-nprovements in and tn con- 
nection with the firebands of boiler and other furnaces,—November 27: 

22598 William James Orsman, ¢, Lord Street, Liverpool.—Improvements in 
the manufacture of explosives applicable for use in coal or other flery 
mines. — November 27. 

2173: James Weir, £7, St. Vincent Street, Glasgow.—Improvements in and 
connected with wat+r gauges for steam boilers.—November 28. } 

2812 Hiram Stevens Maxim, 45, Southampton Bulldings, Chancery Lane.— 
An improved process of extracting gold from refractory auriferous 
ores.— November 28 

4956 Frederick Furse, 168, Fieet Street, London.—Improvements in water 
tube steam generators. —November 29, 

SPECIFICATIONS PUBLISHED. 
11948, Thomson and Worsiey, furnaces, 1894; 235 7, Peleger, extracting 


fold and silver from ores, 18594; 24 07, Like, boilers and turnaces, 1894; 242+7, 

Simpson, Strickland, and Ov, (Limited), and Strickland boilers, 1994; 465, 
fdes, treating blast furnace siag, &c , 1895; 524 Ha'pin oad Alliot, steem 

Rrherators; 681, Howson, blast furnaces, 1895 ; 851, Watt, furnaces, &c,, 1895; 

4927, Ringbom, steam engines and pumps, 1895 ; 18874, Quinn, railway sleepers 

and chairs, 1895, 

The above specifications published may be had of Mesers. Rayner and Oo,, 37, 
ncery Lane, London, at 10d. each, Including postage. 





Taz Uses or Mica.—One of the latest developments is distinotly 
hovel. An ingenious Australian basinvented and introdaced a mica 
Cartridge for sporting and military gans. The filling inside the 
Cartridge is visible, and a farther advantage is that instead of the 
tenal wad of felt a mica wad is used. This substance being a non- 
conductor, anaffected by acids or fumes, acts asa labricant, When 
tmokelens | powders, sach as cordite and other nitro-glycerine com- 
Poonds are used, mica has a distinct aivantage over every other 
Material used in cartridge manuf actare. Being transparent, any 

mical change in the explosive can be at once detected. The 
Peculiar property it hasof withstanding intense heat is here atilised, 
breech and barrel being kept constantly coo!, The fouling of 
rifle is also avoided, the wad actually cleaning the barre!.— 
ilway Review, 


~— dOINT-STOCK COMPANIES. 


— 
NEW REGISTRATIONS, 


ue following are among the joint-stock companies registered 
at Somerset House since our last notice :— 


Cue 1 Gold Mine (Limited —R gistered Novemmer 7, hv 
ana Thomosen, Brows Sore t H as*, E.C., with a capita’ of 2:00 0°0 in 100 000 
sharesof2 each. Orject: Ts adopt ant carevineo eflect an agreemen = ex- 
pressed tobe made between the Ang«-Continental Corporati nof Western 
Australia (Limited) of the one part, and t is company of the o*her part, for 
tie acquisition by purchase of certain mining properties sf uate at Cue, West 


‘arpenter 


} 


Australia, and to develop and turn to account the same in such manneras the | 


company shall see fit; also to acquire any other mines, mining, water or 
other rights, grants, leases, claims, concessions, options of purchase in West 
Australia or telsewhere, 
general business of a mining, milling smelting, and metallurg ca! company 
in all or any of its branches The uumper of airectors shall not be less than 
three nor more thans ven; the subscribers are to appoint the first, Quslifica- 
tion, 220. R muneration, 27 0 oer annum. digisahie, 

Minas and Goyaz (Limite 1). —R-gistered November 20, by Inc’, Colt, 
ae Luce, St. Be te Chamoe vs, Bene sarah Street, E.C, with ac pital or 
£150,000 in 180.00) shares of £21 exch. Oj-ct: Tocarry on in all or any of their 
r spective brinches the busines<es of finance erst, Cc »moany promoters, capi 
talists, bankers, miners and smelters, mining engineers, and rwriters, con- 
cessionnaires, contractors, merchant:, &c,, and, with a view to the above 
ohj-cts, toadeotand carry isto effect an agreement expressed to be made 
het ween J, F. McAndrew of the one part and this comping of the other part. 


The first directors -of whom there shall not be less than four nor more than 
seven—are F. Thorp-Becker, Hon. J. de Grey, W. P. Lavage, Sir T. M. F. 
Parkyns. Birt , and C. Richarts. Q tification, 100 shares, Remuneration, 


£150) per annum, and ashore in the profits, divisible, 
Golden Ridge Syndicate (Limited) —Rezistered 
Clarae, R win , and C i 
in 4 cot 0a, pretmrenee, ——s and 29,000 10s. A wnd 40.000 B ordinary sares 
of 3d. each Object: To acquire three biocks of iand for mining purposes, 
situate in the vicinity of H gan’s Track, county of Oornwal’, Tremania, upon 
the terms of a certail ) agreement, and to develoo and turn t) ace sant the same 
in such manner as the company shall see fit. The direc ors are t be elected 


by the «ignatories Q iilification,1 0 share. R-maneration, 2 “0 ver annum 


ear : Ohal man. 21-0. Regi-teret office: 54, Old Broad Srwert, E,C 
att Gold Coast Syndicate (Limited) R gistared i. vember 27 by 
Vz ac<eman, 20, Buckiersbury, E.C , siaecrpital of £1 Oln £21 shires 
AAS To ara by an agreem «nt ¥ -- ‘ N room r 2: made ase ween L. Wyatt. 


T. Thomp-:on, F. 8. Essien, W Howard, and W G-. Fieider, and to acquire, im- 
prove, manage, work , develop sell, and deal in mines and land«tio Africa or 
elsewhere, The directors are to be electet by the signatories. Qualification, 
250. Remuneration, 10 7. cent, of the net profits after 10 per cent. has been 
| paid, Registeret offices: Rucklersbury, B.C 
| Menzies Migere Doomstenaes (Limited). —Registered Dscember 3, bv 
Williams and ville, Winchester H »use, E.O., with « capite! of £200 000, 
divided into 20),000 shares of Zl each. Ob nject ; To adopt and carry into effect 
an agreement, made Dacember 2, between the E <plorers Syndicate (Lim ited) 
of the one part and A. H. Oxenford, on behalf of this company of the other 
part; generally,fto acquire any landed or other property in West Australia or 
| elsewhere, and to develop and turn to account the same in such manner as the 
company shall deem expedient, The number of directors shall not b+ less than 
three ror more than 10; the sabseribers are to appoint the first Qualification, 
£220 Remuneration £200 each ner annum, and £4°0 for the ‘harman 
Assets Trust (Limited).—Regi-tered November 26 be Beau nont and 
Bon, 7, Great Winchester street, €.0 Capita’ £50 000, in 50,00 shares of & 
each. Objects: To scquire real and personal prop rty of every desc 
particular businesses un tertakings, patents, licenses, stocks, 
tures, securities, book debts, &c., ani to develop and turn to account the same 
in such Manner as the company shall deem expedient; also as miners and 
smelters; to transact all kinds of agency business; to negotiate loans, &c 
The number of directors shal! not be less than three nor more than seven ; 
| subseribers are to ap; oint the first Qia'ification and 
ep ecified, 


iption 3 in 


shares deben 


remuneration not 


to develop and work the same, and to carry on the | 


| battens, &c 


December 2, by | 
tresham H use, B.C., with acepital of £30,500 | 


| for the year 1896, tor the owners of Garforth Colliery —viz., 


the | 


— GONTRACTS OPEN: 


FOR MINE, QUARRY, RAILWAY, AND ENGI 
NEERING WORK, STORES, &c, 
Se nel 
9," We shall be obliged by being promutly placed in possession of particulare 
regarding contrasts open for competition, and of the results of successful 
tenders, In the latter case contract prices should be gtv-n, 


| Phe date given is that by which tenders must be delivered, in nearly all cases further 
snformation can be obtained on application at the addresses given. In applying 
for such the name of ** The Mining Journ2i” shou d be mentioned as the ortzinal 
source of the information, corcerning which further particulars are required, 


HOMES CONTRACTS. 


Stores, December 14 (7rimdon Grang ). For 2 months’ supply of desle, 
. tron, steel, Castings, gss anu -Leam tubing, hardware, nails, wire 

and hemp ropes, bra'tice clo'h anu kersey, ladiarabdbes , packing, taliow, grease, 
“t's, wicks, waste, &c., powder ant fireclay goods, tor the owners of East 
Hatton, Timdon, and Crimdon Grange Ooliieries. Forms of tender, with con- 
ditions, may be ovtained from the Storekeeper, Trim ion Grange Odliiery, 
County Durham, and tenders, addressed to Messrs, Walter Scott (Limited) 
Trimdion Grange Oollierv, will be received up to Decem>er 14 


Coal, December 17 (Leeds) —For suop'y of ¢: ine eral for sie months 
from J nuary ., iciveret as required at Caton Streetan | Kirkstall Road Bathe 
(average q ant ty about 2? tons per month at «ach bat), for the Oeth, Oom- 
mittes, Tender, specifying class of coal offoret, and endorsed “* Tender for 
Voal,” to be delivered at the Tiwana Olarc’s fies Defors aoa on Lon inat, 

Rolling Stock, Decom>er 18 ( Brussels).—For the suop'y of 30 18 ton 
locom stives, +1 passenger carriages, 18 luggage vans, and 300 goois w»gons, 
for the Socié 6 Nationale des chemins de fer vicinanux, rue de la Scienos, 26, 
Brus els Plans and cashiers des charges at ths offices of the Society in the 
Bureau de la 3¢ divicion (trvction et ma 6-i«!) from D -cember 2 next. 


Stores. Desember 16 (Het’on-ie-Hole) —Fir nex year's snooly of 
ma‘ era's (ropes excepted). tor tue H+itea «al Qomoang (Limitet.) Tanders 
to de sent in by 16th inst., addresest te Mr, T. Lishmaen, Hatton Oiilery, 
Hetton-le-Ho'e RSO, on he ermoany’s pr ated formsonly, ehich mie be 


obtsined on application to Mr, James Dakers, H tt on Oolti-ry, H tto -te Hole, 
R*.0 3 Applicasts to eoecify the class of gods Chev wish to teuder for 


Coal, December, 20 yp 9 Prussia For auoply tothe manictosl 
Tghticg works ut 18,0 tre (of 1100 kilos) of gas coal turing 1896, 
Conditions for 5) pfer oes arate Die Direction d. stadt Beleuchtangs eras, 
Konig«berg |. Pe , Germany, 

Colliery Stores, December 26 (Garforth Coliery).—For the following, 
iron, stee!, iron and 
steo! castings, hardware, nails, ropes, brattice sloth, ‘Indiarabder, timber, 
oil, grease, So =Forms of tender can be obt«iaed on application to the owners 
of Garforth Colliery, near Leeds, to whom they must be returned by the 86th 
inst, 

Engines (CAark»w, Russia),-The Mayor of Oharkow is prepsred to receive 
tenders for the supply of steam and electrical engines for lighting, as well as 
for the app ratus and parts necessiry for an lostallation of electric lighting 
of 600) glow lamps and 50‘arc lamps. ['lustrated catalogaes and price-liste, 
with lowest quotations, t+» be sent to the mews sr of C varkow, Reacsle, 


IMPURIANT DISCOVERIES OF GOLD are, no 
society, especialig at a time tike the present, ehea the money market is so 
tight ad poverty so distressing. Sul, h »wever, there ore some things tu this 
wor d far more precious than gold, to «pite of the immense influ-nos it @leids 
over m-nkind, Health, for ins'ance, canaet D+ pure eed f+ mm mag, Dat Ic 

| may be preserved and secured by the use of Ho'loway’s Pi'ls. No famliy should 
| be without them, as they are equa'ly good in their effects for either old pr 
young. No complaint can for long withstand their hesling power, They 
drive out all impurities from the biood, strengthen the digestive organs, and 
cleanse the stomach, 





aout’, of great value to 
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“Ty oTHE GOLD DEPOSITS OF THE 
| PYRENEES, 


10cK By JUAN MACVEIGH. 
(Continued from page 3 of Supplement, November 30), 


PART It 

-§ the manufacturing importance of stamps and cyanide 
A machines is only of the secondary section of the gold 
formation, whatever other kind of elementary material 
may have been its primary origin, their solutions can have but 
vacant results until, and after, discovery be made of the primary 
solutions, whether resident in the conglomerates or the great 
sepulchre of past ages. Where they are, and how they are, is 
of much greater interest than how they managed to get there, 

provided there be enough for the future wants. 

Those who write upon the auriferous deposits of Africa 
undertake a tremendous responsibility, the moral effects of which 
compromise civilisation, and the physical determine the expanding 
Empire of Great Britain on its decline of power, now dependent 
more on theacquisition of gold than of her commerce, which is 
already on the sliding inclination of the Cosmos veius of minerals, 
practically visible all over its crust for local supply. And in 
order that the dependent national issues be not abortive of 
results commensurate with the desperate struggles before 
investors, but be able to hold their own, those in the responsible 

itions of national confidence should be strictly watched, and 
thei: réports duly examined, to prevent people from being gulled 
or, disappointed, whether through confidence upon honest 
* ignorance, innocent mistakes of theories, or otherwise 
incorrect statements. Above all, it must be ascertained 
that the geologists of the African school be not 
as practically inaccurate as ouc English gota 
works prove onr English schools, and Schools of Mines, 
to be. I will give expression to my meaning in the words of 
a great living authority upon the subject: “The technical 
institutions ot Italy, Germany, France, and Spain are familiar 
to me, and from them I learnt what I understand as technical 
education, and what I regard as science.” Such is the open, 
honest declaration of an Englishman, the pupil of Murchison, 
Ramsay, and Page, and it is confirmed by the Geological Society 
of Africa in its choice of Mr. Kuntz to clearly make known, as 
far as possible, the auriferous conditions of South Africa, With 
the exception of the few obscure or rather theoretic presumptions, 
explicity pointed out by The Mining Journal, one could form a 
proforma opinion about the gold supply, and which nobody can 
do with any degree of safety, till it be more definitely known 
what the main features of the working stocks on hand are. If 
England’s future struggle in Africa is made to depend ox- 
clusively upon the gold agency of colonisation, it is quite evident 
that its existence must be positively ascertained to make the 
colonisation permanent. Not only will its mere existence, in 
certain conditions, be an insufficient warrant for the banishment 
of its own native inhabitants, pushed out of place at home, by 
the foreign intrusive superiority now necessary to maintain com- 
petition ; but it must also positively be found, in such conditions, 
as to be able to compete with other gold fields of the future. 
At Jeagth, only occuping second place in commercial power, 
having lost her first, even in her own colonies, England must be 
careful, more careful, and most careful, about the auriferous 
national dependence. 

In 1495 Spain owned the gold mines of Peru, and in 1895 
England owns the gold mines of Africa. Spain soon acquired 
so much gold from its colonies as to be able to pay for food 
and raiment without working. Its colonies were rich enough in 
the gold returns sent to the Treasury of Madrid to excuse the 
neglect of the native industries, which, till then, like those of 
England till resently, were of world-wide fame. England has 
not yet and never can attain to the naturally independent 
position of Spain than (with her‘own superfluous growth) when 
she undertook to depend on her gold and the fidelity of her 
colonies. So independent was Spain of her own internal 
elements of strength, owing to the wealth of her colonies, that 
her policy was to colonise America, as England does Africa, by 
beginning with the gold mining districts, and similarly 
established her protectorate claims. 

Accordingly, in 1519 Cortes was sent out to wave the Spanish 
flag. As he advanced, the natives paid him gold tribute from 
the river sands. Coming to the valley town of the Azatecas, 
the present City of Mexico, a strange scene presented itself ; 

. for, instead of a desert, he beheld the most smiling valley of the 
world, and the most picturesque town of the universa in delight- 
fal fruit gardens, built upon the islets of the lake. The lake 
was so large that Cortes, in his report to Madrid, calls it a soa. 
The native king was an eminent engineer, who had made an 
immense rampart wall through the lake, separating the salt and 
fresh waters, so as to utilise both in irrigation, &c. Over this 
great embankment or road through the lake Cortes led his 
troops to the siege of the town, which he found to be skilfully 

' defended by the engineer-king. The tribute of conquest—viz, 
of driving uatives out of their own homes—was such an enor- 
mous quantity of gold as was thought impossible to be obtained 
within the prescribed time—something like our exactions of 
ivory—io order not to burn the places to the ground. The 
quickness with which the said weight of gold was laid down 

‘tthe feet of Cortes enabled him to confirm his former re- 
ports about the auriferous deposits. 

Spain then, as England now, saw nothiog but gold colonies, 
and the reports of rapid fortunes to be gained was thought to 
be strong enough argument, together with a free passage paid 
by the State, and Crown lands for 100 years frees, in such a 
fine climate, &c. The Spanish gold miners, however, did not 

out, Another addition to the mining royalty was applied, 
ahd another and another, till 75 per cent. ad valorem was im- 
posed; and still the owners continued to work the gold and 

_silver.mings in Spain. In 1524 a Royal decree closed all the 
gold mines in Spain. In 1526 another closed all the mines of 
“precious metals.” . . Since 1526 till quite recently, say 
ically 1868, all the “precious metals” belonged to the 

tate ; therefore, Spanish gold mines could not be worked. In 
“3863 I was very nearly getting into an ugly affair, by having 
in my possession a sample of cinabar, without a “ permit.” 
» Since 1868, all and every kind of mineral, without exception, 
is quite free, and the most simple and easy conditions possible 
exist of individual ownership, in perpetuity. The precious 
metals pay a surface royalty to the State of about 5s. per 
Eoglish acre yearly, which is payable quarterly. So long as this 
is punctually paid no law can abrogate the owners’ right of 

_perpetuity, When the mine is working, then, and then only, 

i is another small ad valorem “ royalty” to the State of 

2 per cent. upon the rough, or nominal, crude ore vale, as ex- 

tracted at the mouth of the mine. In the case of gold this is 
about 6d, per ton maximum, for the quartz to be crushed. The 
metrical ton is taken, and usually measures 30 cwts. The 

Government facilitates the working as much as possible. 
Althongh Spain closed its gold and silver mines, in order to 

colonise America, it may be presumed that she has records of 





the districts that were rich enough to pay 75 per cent. ad 
valorem royalty before the miners were by law forced to go to 
Peru. . . . But let us'wipe offjall advantages, and, for sake 
of starting on level comparisons, assume that Spain never 
worked goid mines, or, having worked them, that those worked 
were by Royal decree annihilated for ever. Do the Pyrenees 
still contain{auriferous deposits sufficiently rich to raise a future 
rivalcy with African gold fields? The answer embraces the 
broad question of what rocks may be most assuredly accused of 
gold formation, and the deposits of same in the zreatest 
abundancs of richest conditions? If the gold formation be 
regarded as dependent upon the liquid wrinkled, old silex, creamy, 
native iron oxide quartz,thence arises the preference to be given, 
and the enquiry investors will be interested therein. 

Comparison of ibeir respective claims to the required capital 
of shareholders will inizoduce a very important fact in favour 
of the Spanish deposits, and which is, that the greatest mines 
of the world were opened and worked in Spain by the Romans, 
and every one of them, without exception, proved immensely 
rich. Of the 15 largest, seven are working now and for nearly 
2000 years, and seem to be only in their infancy, late means of 
development proving their importance. The Romans, when 
leaving districts because of war reverses, always flooded and 
barricaded their mines against others working till they should 
return. The Moors, on the contrary, never expecting to return 
to any district out of which once driven, closed up their mines 
level with the soil, but of their whereabouts old manuscripts still 
exist, &c. 

The national desire English people have for colonisation in 
Africa will, as far as possible, giva a preference for tho gold 
mining in Africa, but even British patriotism recedes upon the 
apprehension of misplaced confidence, and that there should be 
no grounds for this unpleasant kind of sentiment affecting, all 
through the timidity of a few pet lambs, those at the manufao- 
turing office should have reliable data for the reports, upon 
which the future of the British policy and power is going to be 
risked, and because things are becoming so very queer in the 
English capacity for competition, that the best workmen or 
artists will go to any part of the world to compete against the 
English that drove them out. 
sion, in the struggle for life, we found cannens made in foreign 
warshops and fired by English engineers against our columns in 
the Crimea, and the P. and O. next steamer is to be built at 
Calcutta. 
prevent Englishmen, or the money of Paris, Berlin, Vienna, or 
even that of Loudon, from going to richer gold fields in the 
Pyrenees, within 30 to 50 hours from their own homes. 

We reach now astandpoint of comparison, and which forcibly 
necessitates stronger arguments than are yet to hand from 
South Africa, to be able to withstand the forthcoming results of 
the Spanish gold mines. Up to when the iron ore mines were 
introduced silence reigned. But as Moore addressed the Harp 
that hung so long silent in Tara’s Hall, so may one address the 
gold deposits of Spain..... As it was with the iron ore, once 
becoming known, the gold mines are sure to be recognised as 
the first on record. Spain has the finest antimony and the 
finest silver ; abuudance of copper and bismuth ; and as these are 
constituent parts of the gold deposits, they are rich enough to 
leave the gold free of working expenses, But by these additions 
I may be wandering ; if so, it is wandering to the importance of 
the subject for comparison, not from it. 

Before introducing any cause of uneasiness, I will rather 
attempt to confirm the good opinions advyocatod in favour of 
Africa, for which there are the strongest grounds of reliance. 
And in addition to that side of the comparison and competition, 
let it be fully understood that I am partial and biassed in 
favour of the Pyrenees. Make the bias as strong as discretion 
dictates, but only let the reported facts stand upon the authority 
of Africa’s own chosen advoeates, which have no bias—none, at 
all events, against themselves or their gold fields. 

The conglomerates cannot be determined as reliable evidence 
beyond the actual results, while their connection cannot be 
traced to immediate cause, for even the admission of distant 
transportation would imply many vacant inclusions, in conse- 
quence of coming over the migratory passages known to have 
no gold accusations, These passages are from the incept 
evidences so deprived of adjunct attachment, that, instead of 
adverting to them, the fact of their examination is of inference, 
or by mere implication, since the searches and researches are 
indicated as having dependence for suriferous explication upon 
the shoots. And those shoots are such thin Analities, that 


adequate augmentation to account for the decided amount of 
gold found to exist in the conglomerates. For were they all 
of solid gold, r»solved by native solutions into the small particles 
of prasent state (which is of accumulative consistency instead 
of dispersion) and disseminated throughout the whole mass of 
conglomerates, neither could they in that stato oither account 
for the peculiar characters of such discordant masses—as dis- 
cordant in their pebbles as in the cements, Till surface rocks 
be found of genital origin, those local arguments of 3000 to 
5000 feet deep, are far below our comprehension, | 
The existence of the deep rocks may not as yot have been 
realised in all their maguitude, and although the depth of 4000! 
feet and miles of Jevels may have missed some grand deposit, | 
there is no evidence against its existence, as calculated upon 
before sinking the shaft, the only evidence being that it was 
not found. No doubt these shoots being perpendicular con- | 
duct the explorer all the more directly to the root, as would 
the stalk of any plant to the bulb, and if another depth of 100} 
or 2000 feet have to be reached, who can work at that depth | 
in such intolerable heat, not to say anything about absence of 
air and fresh water, &c.? Aro the rocks, discovered at such 
depths, similar to those of the conglomerates, or, at any rate, 
are the auriferous parts so similar to those of the auriferous 
pebbles of same, as to claim identity? There is no insiouation, 
much less proof, of their correspondence, so as to give or 
strengthen mutual evidence, which in all cases is the test and 
natural coincidence of Nature’s witnesses. For want 
of evidence the conglomerates, reported upon explicitly by Mr. 
Kuntz, belong to remote causes, and ergo of remote security 
the dependence. 
As I have no animus to wound anyone interested in intro- 
ducing an important argument of such universal dependence, I 
suggest, not in eniously, however, but from ascertained facts in 
the Pyrenees, that gold exists in other rocks besides the granitic 
quartz and Silurians, as limited by their professional classifica- 
tion. And should gold be found in similar formations in South 
Africa, the gold fields become thereby extended, and surface 
works will give great yields of gold, and account for the con- 
glomerates and enhance theie dependent importance; but, if 
not so, then the advantage is to the credit of the Pyrenees. 
Any practical man, whose opinion is worth having, will admit 
that in the calamine or blende mines of the Pyrenees, one may 
and frequently does find gold. Now calamine is essentially an 
ore whose existence isin limestone. The name is derived from 
the fact “cal” lime, a mine or mineral of “lime.” However, 
theorists will not permit pupils, or those who direct them, to 
prospect in limestone mountains for gold, Free from the bondage 
of theory, I for one have gone “where Nature leads,” and 


Even before this forcible expul- | 


This proves that nothing in Africa could, or would, ' 


whether spelled “chutes” or shoots, they have no power of | 





found the limestone rocks to correspond to my expectations, 





—., 
and so seducingly as to assure me thatgold does exist ino 
of the limestone formations, enjoying certain conditions, Ani 
so certain amI of this that if anyone be pléased to show why j 
should not, I will show equally clear why it should, and . 
it does. For since it is found in the calamine and blende ; 
the limestone, how, therefore, does it not exist where found? 
course, this fact may be reported from the Pyrenees, whilg Con. 
troverted elsewhere, because of the peculiar disturbances, and 
because no geological system prevails, all being as one mags 
of “place.” The same occurs with every other kind of toe 
that the Spanish argument for the Pyrenees, and miners 
generally, is that e/ mineral Existe donde se lo encuentra : 
we etaeeel exists where found. ¥ 
e impulsion of the Pyreness having cast up the Passage 
the Gulf Stream, from sea to sea, inte. the cnocebal cavitin 
created by the dynamic expansion -were compressed durj _ 
subsidence, the mineral and saline affections simultaneons| 
which are now the resident causes of the igneous and aqu 
incessant activities in progress along the crust of the whole 
course, outlined with ore inclusions. Nowhere on the surf 
of the Cosmos is the spontaneous ignition of systems o 
notable in their metallurgical capacity, quartz being of remark, 
able outcast to the extent of fully 50 per cent. of the wholp 
rocks. The Spanish Government Survey gives 48 per cent “ 
the notation cf the aggregate totals of Pyrenees range, ie 
places, however, have up to 70 per cent. of gneiss and quaets 
rock combined, The limestone is computed at about 1 per cout 
and this fact of only 1 per cent. of limestone may readily adit 
of auriferous solutions from the quartz. This reminds mo of 
| one place, where the base of solid quartz elevation of 1500 fest 
‘from its river level, is about a mile broad, and extending so for 
several miles. Into the Silurian systems which this quart, 
range cuts through, the Romans drove a “galeria,” or wide 
|opening, and worked for silver, &c., flooding the mine, ang 
| barricading before leaving. , 
| Standing upon one of the elevations of the chain, looking 
_ south, the topography of the whole scene, as far as the aye cay 
/reach, more especially for miles around the base, seoms to be g 
sea of petrified waves, during a storm dashing against the con 
as do waves around the base of a lighthouse. Through thas 
minor disturbances three grand cordilleras pursue their caloric 
courses. From Lisbon north-east come the undulating sierra, 
Meeting those of the south-east range, their collision piles rock 
upon rock in every state of fracture. The third or intermediaty 
cordillera keops an open passage for about 200 miles, of great 
, importance, being the only one possible across the spurs of the 
main ridge of the old Gulf Stream. 

The north-west of this range is troubled with cones, which 
dus to the elastic conditions and tho proclivities of the Ofit, 
s stem of thermal springs, all kinds of ores get amalgamated 
together. This Ofitasystem defines and embraces, practically, 

,the requisite alkaline and cyanide natural solutions, for the 
, Slectric separation of the ores, giving the gold free of working 
costs, which the values of the other ores will defray. ThisOfts 
system being the great source of the famohs thermal springs, 
and the incessant internal fusion and boiling of the great 
cavity contants, it is directly the origin of the ore formations 

t 

tly 





and deposits. The base of the system is fhe gneiss running 
east to west, and which sometimes, singularly enough, passes up 
through the inclined sides of the Ofita at 25° to 40° inclination, 
which it carries up in its upheaval. To strike this gneiss with 
the hammer, sparks like snowflakes fly off a yard distant, and 
seem inclined to rest upon the air as gold flakes rest on water. 
Wherever the gneiss oxists in conjunction exists the best kind 
of auriferous quartz, usually impregnated with native iron 
corrosions or the oxide, which has oaten into the quartz, until 
it has become cellular like an oolite rock. In many cases it 
would represent the oolite but for the fact, very quickly dis- 
cernable, of being compact old silicate in a state of decom- 
| position, or, as in some cases, after remote liquifaction then or 
subsequently impregnated with the hematite inclusions, 
In another paper I will consider more intimately the com- 


| parison between the deep shafts of Africa and tho surfaco 
| findings of the Pyrenees, and endeavour to disclose their respe- 


tive capacitios for the claims of gold. 
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MINING NOTES FROM JOHANNESBURG, 


——— 


By H. BUSH, M.B. 
PAARL CENTRAL, 

Now that the amalgamation scheme has hoon carriod, by 
which this company acquired from the Rand Mines 27 claims, 
active steps will be taken to develop the mine, Tho sinking 
of the south main incliae shaft will be proceeded with imme- 
Ciately, and tho present mill will be shut down at the ond of the 
year, after which it will be increased to 60 stamps, and be 
runpiog in July next. Under the terms of the new arrangement 


_ the working capital will be £70,000. 


BONANZA, 
Good development is being done at the third level 60 feet on 
the south and Main reef leaders, Both the width of the reef 
and assays are distinctly good. 


MIDAS ESTATE. 

Development is taking place on the eastern extensivn of this 
property. Itis now proposed to add some 30 more claims into 
the present Midas at a very low figure. If assays continue ss 
they are at the present time, a substantial rise in the share value 
is imminent at an early date 


GELDENHUIS DEEPS. 

The reports which have been industriously circulated as to 
the poor value of the property have no foundation in fact. 
There has been some little difficulty with the plates of the 
battery, which have been badly erected, otherwise the appear: 
ance of the mine is distinctly encouraging. It may be safely 
predicted that plates and cyanide will give as good a show 
the Geldenhuis Main—viz , 10°12 dwts, 


NEW VIOLET. 

This large property, consisting of 800 claims on the West 
Rand, is showing well at depth, it being opened up to the west 
ward, and at the eighth level. At this depth a connection is t 
be made with the Flora Gold Mining Company. Frequently 
taken assays avorage 1 ounce. It may be assumed, therefore, 
that the ore will mill at least 12 dwts. 

OCEANA, 

Mr. Henderson, of this company, has been approached by 
certain parties with the request that ho will amalgamate his 
numerous holdings throughout the country into one gigantic 


whole. They consist of gold, tin, silver. diamonds, nitrates, 
and agricultural soil. He seems favourably disposed towards 
the idea. 


ws 


MixtnG IN SwepeN.—The Lekomberg Jron Mines at Ladoita, 
in the Fslan mining district, which for a long time have laio 8 
worked on account of the high phosphoric percentage of the or 
bave changed hands, It is intended finally to baild modern wo 
but in the meantime the ore will be exported, 
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JBETINGS OF MINING CO MPANIES, 


ROBINSON SOUTH AFRICAN BANKING COMPANY, 
LIMITED. 


HE first general meeting of this company was held on Monday, 

at No. 1, Bank-buildings, Lothhury.—Mr, J. B. RoBinson 
ided, 

The SECRETARY (Mr. James West) read the notice convening the 


mrbe AIRMAN, after expressirg his gratification at meeting the 
ders, reminded them that they had been called together to 

orm with the provisions of the Act, which required that a 
yeoeral meeting should be held within four months from the incor- 
poration of thecompany. He had been sarprised a few weeks ago 
raleee that a doubt existed as to what the company’s assets consisted 
The bank was formed last August, and immediately after its 
tration he communicated to the Press fall particulars respecting 

its establishment, and mentioned its assets and the options which 
the institution held over other interests, These facts were also 
in France, and they were cabled by him to Johannesburg. 
could be no question as to the assets being known in London, 

aod therefore, he had been surprised at seeing, about two weeks 
, areference made to this matter in the Money Article of The 
fines. As, however, the reference was couched in very temperate 
, and as it suggested that the assets should be mentioned, 
jgimmediately wrote to The Times again setting forth this infor- 
pation, and stating exactly how the bank was formed ; and he also 
mated that at the present meeting he would go into fall details, 
The capital of the bank was £3,000,000, of which £1,000,000 was 
absolutely liquid, as would be seen when he handed them the 
talance-sheet, The remaining £2,000,000 had been invested in Lang- 
Estate Gold Mining shares and Randfontein Gold Mining 

, 241,070 of the former being taken in at £4 each, while 
591,840 Randfontein shares were taken inat £1 15s, Although 
these assets only represented £2,000,000 at cost price, their actual 
vloe in the open market at the time they were taken over was 
£4,000,000. In addition to thie, he gave the bank an option upon 
gil his other mines and assets in South Africa, The bank incarred no 
responsibility whatever in connection with this option, which held 
for 18 months, and it could reject either or any of the 
rties. The bank bad, farther, the option at cost price of half 
sshare in any new business he might do in South Africa. He was 
hoond by the conditions of agreement that if any new business 
were done in South Africa he should offer it to the bank, which 
would then have 48 hours to consider whether it would take 
ger that business. The Langlaagte Estate was one of the 
didest mines on the Rand, and it was the first property he 
bought there, the purchase being made in Jaly, 1886. The mine 
hd been opened up in a systematic manner, and this plan had been 
followed up to the present time. The capital of the Langlaagte 
(ompany was £470,000 in £1 shares, The mine had been very pro- 
— and in a period of six years it had returned about 
£1,000,000 to its shareholders, who had also received 500,000 bonus 
wares in the Langlaagte Block B Company. Farthermore, the 
langlaagte Company had expended between £300,000 and £400,000 
in equipping ite mine, in providing the necessary machinery, and in 
wecting the surface works; and this money had also come out of 
the profits, the company having originally very little working 
apital. There were at present 160 stamps in operation on the mine, 
wndthis number would be increased in a few months to 200. Within 
the last six weeks the Langlaagte Company had established a 
mbsidiary concern, called the Langlaagte Exploration and Baild- 
ing Company, with a capital of £500,000 in £1 shares, of which the 
langlaagte Company was entitled to 235,000, and the Block B 
Company to 125,000, while the balance of the shares had been sold 
Yor £2 each to provide the necessary working capital. The Robinson 
Bank virtually held more than half the capital of the Langlaagte 
Ihtate Company, and was entitled to 120,000 out of the 235,000 shares 
tthe Exploration and Building Company, which had been trans- 
ferred tothe Langlaagte Company. If the latter distributed these 
thares the bank would receive 120,000 of them, whileif theshares were 
wid, the bank would be entitled to the proceeds, and the 120,000 
thares were worth at the present time £240,000. The Langlaagte 
Istate Company also held £200,000 in cash, not including the 
noney earned since last Jane for dividend pu With regard 
tothe Randfontein Estates Company, its property was very large— 
between 30,000 and 40,000 acres, nearly all freehold. Already five 
nbsidiary companies had been formed on the property, and in 
these companies the Randfontein Company held aboot 1,500,000 
thares, which he estimated as equal to the market value that day 
ofthe Randfontein Estates Company, representing £6,000,000 at 
&3per share. The capital of the Randfontein Company was 
£2,000,000. Fifteen other subsidiary companies would now be formed 
try rapidly on the Randfontein estate, the reef having been traced 
throughout the whole pooperse. An agreement had been signed 
md sealed by which this company had the right of establishing a 
benship on the property. They also held the Droogeheuvel 
y, which would be formed into a subsidiary company; and 

had, farther, the Gemsbokfontein property. Altogether the 
information from the Randfontein property was very sa‘isfactory, 
ind pointed to a great fatare; and the bank held nearly one-third 
of the shares in the concern. When the subsidiary companies became 
ns the question would arise whether the shares held in them 
the Randfontein Company should be distributed or sold, but 
wtil then no decision could be come to on the matter. With 
tgard to the options to which he had alladed, the bank would, 
to doubt, as time p , consider the advisability of closing 
them or abandoning them, but the shareholders might rest assured 
that in no circomstances did the bank incur any responsibility in 
tonnection with them, nor had any money been paid forthem. He 
considered that the option he had given to the bank to take a half 
of any other basiness he might do in South Africa was very 
rtant, and he had given this option because he had a very large 
lnterat in the bank, and because he desired to see it become a 
trong, powerfal institation, When the bank was formed conditions 
Were imposed upon both sides—upon himself and upon the Société 
Gboérale, asthe head of the financial group in Paris, which stipulated 
that they should be able to take one-sixth the capital of the bank. 
bank was established in October, when it began operations in 
london, bat, unfortanately, they had not proper offices, and this had 
Testricted the business very mach, They had also had to encounter 
Rteater difficulties at Johannesburg. A contract was made for the 
tection there of a magnificent building, which was to have been 
fnished on October 1, bat this could not be done owing to the severe 
ht, and to the block on the railway. The work would not be 
Wmpleted now until the 15th prox, Temporary offices were, how- 
ter, taken at Johannesburg, and opened on the 9th ult.—exactly a 
Month ago, In London the directors had selected as general 
Manager Mr. James Tyhurst, who was in every way qualified to 
thdertake the daties which devolved upon him. r. J, H. Batt 
also been appointed as manager. In Johannesburg Mr, 
Duval, one of the best bankers in South Africa, had been selected as 
Manager. They had also opened a branch in Paris. The premises 
ih which they were then meeting would be handed over to them at 
end of this year, their company having taken the lease which 
Was held by the Union Bank of Aastralia from the Bank of England, 
Moch diversity of opinion existed as to why he had formed the 
kon the lines on which it had been formed, but he did not 
think that those who expressed these opinions know what those 
were. He would never have agreed to concentrate his atten: 

and energy on a bank which wae intended to do ordinary bank. 
business only, but his object had been to establish an institation 
should be free to take up virtually any profitable business 
Which might be offered to it, and to tarn that business to the advan: 
of the shareholders, He emphatically denied that he had sold 
shares, as had been asserted. He had not sold a single share; 
fact, be possessed more shares now than he did when the company 


was formed. He offered to purchase from the French group 25,000 
shares, but all he could get was 10,000, for which he gave a 
cheque for £80,000, South Africa was a country of surprises. 
Not many years ago he could remember when its financial condition 
was at a very low ebb, the people being in an extremely impoverished 
condition and the land heavily mortgaged. At that time the only 
article of export they bad was wool, which was considered a drug 
in the home market. This state of things continued until the 
diamond and gold discoveries, through which the vast resources of 
the country were now being opened up, and men were being 
attracted from all parts of the globe, who would bring to the surface 
the great riches of the country. He had had great experience of 
South Africa, and he was convinced that there would be farther 
developments and discoveries beyond those which had so far taken 
place, He had worked hard all his life, and he was still doing so. 
The strain upon him had been and was very great, and he would 
not be able indefinitely to carry such burdens. That was the 
reason why he had formed the bank, which, he felt sure, would take 
ap a very important position in South Africa. The first parcel of 
diamonds ever brought from that country to England was brought 
by himself. The Witwatersrand was a marvellous country, and the 
gold mining industry there was now producing 200,000 ounces a 
month, with the certainty that this output would increase. I1t had 
all been found, too, in the most singalar way. He bought for £1000 
a half-share in what was now called the great Robinson Gold Mine, 
and he purchased the second half-share within two months for 
£12,000. That property was that day selling in the market at 
£6,000,000. The Langlaagte Estate, which he bought for £6000, 
now stood valaed at £3,000,000 ; and the Randfontein Estate, which 
he bought for £7000, was that day valaed at £6,000,000. It had 
been said that he had sold his shares in the bank, but he desired to 
give this statement an emphatic denial. He possessed all the shares 
he held when he formed the company, and he had since purchased 
several thousand more. 

A copy of the balance-sbeet was then distributed to the meeting, 
and it was also read by the secretary, 

The CHAIRMAN, continuing, stated that it was estimated that the 
net amount at the credit of profitand loss account on the 31st inst. 
would be about £225,000, which had been made daring the “ slamp,” 
the bank having only been in existence a fortnight before the 
decline in value occurred. This profit, too, might be still farther 
increased by the end of this month, They were, therefore, virtually 
able to pay 6 per cent, on the capital of the bank already, but they 
would not do so, as they only intended to pay half yearly dividends. 
He had now laid before them a fall statement of their position, and 
with that knowledge they could retain or dispose of their shares. 

Mr. I, TApgRy enquired whether the Langlaagte and Rand- 
fontein shares acquired by the bank were obtained off the 
London market or from Mr. Robinson and his friends. 
Did the £60,000 promotion money paid to Leopold Hirsch and 
Co., the brokers, come out of the capital of the bank or 
out of Mr. Robinson’s pocket ; as the majority of the shareholders 
paid £11 and £11 10s. for their shares, who received the enormoug 
profit of £7 10s. per share—the bank, Mr. Robinson, or the brokers ? 
Was the bank floated with the object of doing genuine banking 
business or merely with the object of patting money into Mr. Robin- 
son’s pocket? He also desired to know why Mr, Robinson had 
persistently refused to give him a prospectus. 

A SHAREHOLDER enquired the position of the deferred shares of 
the bank. 

The CHAIRMAN, in reply, stated that reckoning their profits at 
£225,000, 6 per cent., or £180,000, had firat to be paid to the share- 
holders, leaving a balanes of £45,000, of which 10 per cent. would 
be carried to a reserve fund, 20 per cent, would be paid to the de- 
erred shareholders, and the balance would then go to the original 
hareholders. He put the Langlaagte shares into the bank at £4. 
He had folly explained the nature of their business, With regard 
to the question as to whether the bank was formed to do genuine 
business or simply to put money into his pockets, he considered it 
an insolent one, and should treat it with tha contempt it deserved, 
He could not state who had received the profit of £7 10s. a share 
referred to, Ae the shareholder who had put these questions had 
already been informed, a prospectus of the bank was never issued. 
Alderman Sir J. DimspaLe said that, as a London banker, he 
could not be expected to call the institution'a bank, in their accepta- 
tion of the word. It was a financial enterprise, and those who em- 
barked their money in it probably knew thoroughly well what class 
of business would be undertaken by it. He thought that their posi- 
tion had been clearly and thoroughly stated by the Chairman, to 
whom he proposed a vote of thanks, 

Sir HENRY CARTWRIGHT seconded the motion. 

Mr. TaRgRy desired “to say one word as a matter of personal 
jastice,” bat the meeting declined to listen to him. 

The vote was carried, and 

The CHAIRMAN, in reply, expressed a hope that at their meet'ng 
next Jaly he would be able to make an even more satisfactory state- 
ment than had been submitted to them that day. 

The proceedings then terminated. 





GRAVEL GOLD MINES OF COLOMBIA, LIMITED. 


The ordinary general meeting of shareholders in the Gravel Gold 
Mines of Colombia (Limited) was held on Taesday, at Winchester 
House, the chair being occupied by Mr. J. T. P. Pecuey. 

The Skoretary (Mr, 8S. A, Cobbett) read the notice convening 
the meeting. 

The CHAIRMAN said: Gentlemen—I rise to move the adoption of 
the report and accounts. Ihave here a report of our last year’s 
meeting, and of what I had the pleasure of saying to you on that 
occasion, I think it is well sometimes jast to refer to these previous 
meetings to see that one does not altogether give oneself away. 
What I want you to notice is this remark :—“ I feel confident that 
unless any unforeseen and accidental circamstances arise daring the 
next 12 months, before we meet again we shall be able to place this 
concern on the dividend-paying list.” Now, you know, they say 
that the unexpected always happens, and that is jast what has 
occurred with as daring the financial year which we are reviewing to- 
day. We thought when we met last year that all the legal diffical- 
ties had passed away, but we had no sooner got to work again than 
we were stopped by the action of Senor Paris, of whom you have heard 
several times before in this building, You all know very well what 
those legal difficulties have been, Senor Paris wanteda fresh water 
supply, or a water supply pat on his sagar plantation; bat when we 
undertook to put, and did actually put, the water supply on, he 
professed not to be satisfied, and applied to the magistrate of the 
district,jwith the resalt that the mine was stopped for many months, 
and we were only able to do a little desultory washing. Bat the 
fact of the matter is that Senor Paris does not really want that 
water put on, bat wishes to stop this mine entirely, in order to bring 
the company tohisown terms, Perhaps I may read to you an extract 
from a recent issue of The Mining Journal. I read itat the Colombian 

Hydraulic meeting the other week, butsome of you may not have read 
it. They have been having a series of articles, which have been 
very good, on “ Mining in Colombia.” They say :—“ The Colombian 
mining laws, which came into force in 1887, are theoretically very 
good and simple. The trouble lies in their practical administration, 
whereby any ‘man of straw’ is able to dispute a perfectly valid 
title. e may thus cause, even though he eventually loses his suit, 
much delay, annoyance, and expense to the holder of a title.” Bat 
Iam looking on the black side of the question, and you are all 
aware that better things have ——— since then. We have been 
allowed to go to work again, and I do not think we need have very 
much fear about the ultimate resalt. So far as I can under- 
stand, the President of the Republic of Colombia is a thorough 
straightforward business man, and 1 cannot imagine that the 
President of any country, whose finances are in such a state as are 
those of Colombia, would, if he could, see any way of preventing it, 
permit the stopping of these mines, which are bringing in to the 








Government a revenue which is considerable for a country like that. 
If they stop these mines they not only lose the import on all the 





goods that are being sent in to them, but they lose the large amount 
of money which is being taken ont of the mine and spent in thé 
form of wager. Then, if they stop our mines, ours are not the only 
ones that will be stopped. Allover the country there ‘are nativd 
owners of these hydraulic mines, and if one is stopped all will have 
tostop, Bat,as I say, Ido not think we need fear the ultimaté 
result. We have now resumed working at the mine! 
Yesterday we received a oable saying that. the super 
intendent bas made a partial clean-up and taken ont £550, 
with a profit of £150, so that at all events we have got over 
the line again. Of course, this only being a partial clean-up, what- 
ever else remains afterwards is net profit to be added to this snm. 
In spite of all these difficulties—difficalties in connection with the 
resolation, and this law buasiness—we have not, as you see by the 
accounts, got very much behind daring the past year. The excess 
of cost over returns at the mine has only been £249, and I think 
that when you come to consider how little working we have 
done, and that as we were working a little, perhaps, every day, it 
was impossible to reduce the cost,so that any excess of returns 
would have been net profit, I think you cannot fail to see that, as wa 
told you in our report, it is only continuous working that is needed 
to ensure profitable result. Retarning to the accounts for one 
moment, I may point out to you that with £5000 daly provided for 
working capital we have an excess of assets over liabilities of £2000; 
but we are completely hampered by want of working capital, and 
we shall have to make a call of 6d. per share during thé 
month of January. It is impossible that we could continue to 
borrow money to carry on the concern, and it is unlikely 
that you would allow us to do so, It would 
mach better to call up the 64. which, in the ordinary course of 
things, would have heen called up some years ago. Again, 
let me look back at last year’s meeting, when we had Mr. Griffith, 
our superintendent, here, I may say, in parenthesis, that Mr; 
Scraotton, our sub-manager, has been over here daring the last few 
months, and he entirely corroborates everything which Mr. Griffith 
told us a yearago. Mr. Griffits, speaking at the meeting, said :— 
“The auriferous gravel on the estate is practically inexhaustible; 
and in ordinary seasons you have an abundance of water—in fact, 
more than you can use, as the gravel in many places is 
very soft, The dump into the Guali river is a'l that could be 
desired. The river runs about 1000 feet below the mine.” Mr. 
Griffith assured us then, and Mr. Scrutton has assured us again this 
year, that there is no possible question that, given continuous work- 
ing, and not being hindered by the lawsuit stoppages, this company 
cin be paced in a very satisfactory and profitable condition, and I 
do hope, now that this decision has been given in our favour, and 
now that we have got to work steadily again, that before we meet 
again we shall see this company in the dividend-paying 
list, I can see no possible reason why it should not be, There 
is no question as to the quantity of gravel. The banks 
are 200 feet high. There is really an inexhaustible supply. 
We have a good water supply, a good dump, and we know the 
gravel will give protitable resalts, You mast not take this last clean- 
ap as a criterion, because the superintendent is taking this ran from 
a new opening, which always involves delay, and is not so satisfac- 
tory. Under these circumstances, I think you will agree with me 
that the directors are quite right in saying that continuous work 
only is required to show profitable results. The Chairman con- 
claded by moving the adoption of the report and accounts, 

Mr. C. O, RoGERs seconded the motion, 

Surgeon-Major CARTER said that the results of six or seven years’ 
working had been highly unsatisfactory, and he would move as an 
amendment ;— . 

That, owing to the continued unsatisfactory state of the company, a 
committee be appointed to confer with the directors with a view of seeing 
if some measures can be devised for bringing about a better state of affairs, 
and that such committee be authorised to report to the shareholders ip 
such way as they may decide,and that the committee consist of three 
members to be selected by shareholders, 

Mr. SANKEY protested against the amendment, He had acquiréd 
an interest in the company simply because he had confidence in the 
ability of the present directors. The company had a very large 
property, and had established a very good water supply, and every- 
thing was in perfect working order. The results had not been as 
satisfactory as could have been wished, and they all knew the 
reason of this, The fact was entirely due to the unfortanate 
stoppage of the works, to which every mine in Colombia was liable. 
The works had been stopped by the company’s enemies, and until 
the matter was settled they must expect to have stoppages. e 
was thoroughly satisfied with the present board of directors. Every 
one of them was connected with other mines in Colombia, and he 
failed to see what usefal purpose would be effected by appointing 
in their place other directors who might possibly know nothin 
of hydraulic mining—certainly nothing of hydraulic mining ia 
Colombia. E 

Mr. RoGers said that the directors had a substantial interest In 
the company. “He and his firm held 10,000 shares. (Hear, hear.)* 

The amendment, having been seconded, was put and fell to the 
ground, only the mover and seconder supporting it, - 

The original motion for the adoption of the report was then put 
and carried without dissent. 

The retiring directors, Mr. J.T. P. Pechey and Mr, Kirkpatrick, 
having been re-elected, and the auditor, Mr, E. A. Harvey, re- 
appointed, the proceedings terminated with hearty votes of thanks 
to the Chairman and directors, and the staff on the other side, 


WENTWORTH GOLD FIELDS PROPRIETARY 
COMPANY, LIMITED, 


The fourth annual general meeting of shareholders in the Went. 
worth Gold Fields Proprietary Company (Limited) was held on 
Wednesday last, at the Cannon-street Hotel. The Earl of KitMorey, 
K.P. (Chairman of the company), presided. 

The Secretary (Mr. Alexander Hislop) read the notice calling 
the meeting, and the following cablegram, jast received that morn- 
ing from Mr.Warnford Lock, the superintendent at the mine, as fol- 
lows :—" Everything is going right. The ore body continues in the 
new main shaft 490 feet level, east drive. We have found ore in 
the Reform Mine, 400 feet level, 1600 feet south-east of the Reform 
\shaft. Good progress is being made with the alterations we are 
| carrying out.” (Applause.) 
| The CitarnMAn said: Gentlemen—The report and accounts haye 

been in your hands for the last week, and I will, therefore, with yoor 
| permission, take them as read, It is now my daty to propose their 
adoption, and, inasmach as the year now past has beén thé mo.t 
successful one in our history, Ido so with more than usual pleasure. 
I remember that after addressing you a year ago, and idtimating 
the declaration of a moderate dividend on our priority shares, one 
of you asked when it was likely that a dividend woald ba paid on 
the ordinaries, You may recollect that I gave a very cautious reply 
to that question, as I deemed it was unwise to prophecy, and as the 
board did not foresee that the development of our property would 
be so rapid as to enable them within six months of that time to 
clear off the remainder of the priority dividends, and shortly 
after have the very great pleasure of distributing £50,000 
among all the shareholders of the company. Daring the 
past year, as you will notice in the report, we have lost the servides 
of Mr. Collins, and we have appointed Mr. Warnford Lock to 
be our superintendent, We are very pleased to be able to say that 
the appointment has turned ont a remarkably good one. I need 
hardly say it was made only after carefal consideration and fall 
enquiry ; and I think you will agree with me that its justification 
is contained, not only in the very able special reports Mr, Lock far- 
nished you in Jaly and at the present time, but in the steady and 
successfal work that has been manifested ever since he took charge. 
As you will have gathered from those reports, Mr. Lock’s position 
bas not been by any means free from difficulties, and the zeal and 
strength with which he has confronted and overcome them has been 
the subject of much satisfaction to the board, and, doubtless, to you 
also, Of Mr, Canpiog,our new assistant manager, it will be un- 
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necessary for me t> say much, as he has yet to win his spars with 
eur company, bat I may say that Mr. Lock reports that he shapes 
very well, and will be of grea: assistance to him in his efforts to 
earry out oar work systematical'y aid-vigorou-ly, In accordance 
with my nsual castom, I wi!l ask you t> take with me a rapid glance 
at oor different workings. Baginningat the north-west, or Pacnrix 
end, which adjoins the Aladdin’s workings, you will have observed 
that our most satisfactory work his been done there. The ore-body 
found there, on the 500 feet leve!, has proved itself t>» be mach 
richer and more extensive than even our most sanguine hopes had 
led us to expect, aod while there can be little doubt that the days 
of this particular shoot are drawing to a close, yet it is by no means 
atanend yet. Mr. Lock, in a later letter than his report, says: — 
“In the underband stopes, ore of the usaal quality is still 
being broken down, and we are following the shoot of ore up to the 
400 level towards a place where a very rich patch of coarse ree gold 
was obtained some time ago. Again, on a long since worked-out 
stope on this level we picked up a tiny calcite leader, which is now 
giving us some very good ore indeed, full of massive free gold. Of 
course, it may be very | mited, but it is interesting as showing how 
easily good orecan be missed.” Mr. Lock also advises as, ina letter 
received two days ago, that from the intermediate level, between 
the 300 and 400 feet, on a rug or nest of the celebrated Brown vein, 
he had obtiined 48 begs of very rich ore, the gold being scattered 
through it in fine powder. He adds that there is reason for hoping 
that we have not seen the last of the Brown vein. With reference 
to the surface works on this section, Mr, Lock says:—‘‘ We are 
making good progress in continaing the underlay shaft to the sar- 
face, working at it from below as well as fromabove, In view of 
the indications we are gettingin several places a3 to the ore bodies at 
depth, I think, in the end, we shall probably decide to get a new 
winding engine to this shafr, and take the present engine o-er to the 
Reform” In the next section, the R-f rm, in which we may, forcon- 
venience sake, inclade the Spicer’s and adjacent veins, the prospects 
are mort encouraging. It will be annecessary for me toray more than 
to draw your attention to Mr. Lock’s words on paze 14 of the report. 
You will -ee th»t not only is this ors body extensive, but of high grade, 
and that the formation is one in which not only had no gold been 
previousiy fsund, but a conclasion had been come to by his prede- 
cessor tha’ there was no good searching for it. There are many 
other similar places near the Reform, and it is only reasonable to hope 
that in at |} ast acme of them, ore bodies of -imilar natare wil! be 
enconntered, TI pass on to the new main shaf:, and may at once 
say—wha', indeed, bas already been told you in the report—that 
Mr. Lock’s view of thissection has been a great disappointment to 
us. You mast not, however, be under the impression that the 
money spent on this development has been wasted. Not at all. 
Thies or a similar shaft was an ab-olate necessity for our workings, 
The Reform shaft, which dates back to a time before we took over 
the property, was quite anable to cope with the increased demand 
for raising and lowering the nece-sary workmen and materials 
Bat an even greater jostification has been supplied by the finding 
of the ore body in this section between the 500 feet and 600 feer 
levels, You will observe that this is the large-t deposit we have 
fourd since the famous one on the Phcenix 500 feet level. to 
which I have already alladed. I regret that sufficient time has not 
yet elapsedto enable Mr. Lock to give us an estimite of its value. 
It may prove a bonanza, Let us hope so. At least, it should con 
tain some rich ore, and I think we are justified in expecting 
thatit will largely increase our supply of milling ore, and so 
be a source of steady if not of greatly increased revenue. To 
the other points of the field, and to the question of tailings, you 
will observe, proper consideration is being paid, and generally, I 
think, yoo will be convinced that nothing is being neglected in 
furthering the development of our resources. As regards oar mill, 
yoo @i'l observe that it has done good and steadv work a'l throagh the 
year, and tat Mr, Lock is naugorating seve'al imp: ovements with 
a view of still further increa-ing ite u-+fulne-e. I shoald like now 
to refer to a matter that has caused your directors a considerabl- 
amonnt of anxiety and annoyance. I allade to the ground that 
exi-ted for the belief that some of the officers at the mine were 
communicating information to outsiders insteai of confining them- 
selves to reporting to the directors only for the benefit of share- 
holders, You will recollect that in the quarterly circalar, issued in 
May la+t, your directors referred pointed!y to this matter, and they 
aleo commanicated with Mr, Lock. To Mr. Lock, in?ee?, belongs 
the credit of having pat his finger on the weak spot, and I am 
glad to ray that so soon as he was in a porition to definitely 
bring bome the b'ame, the party implicated was not allowed to re- 
main one day on the company’s property. I need bardly tel! you 
that this colpable irregularity wa-, while it lasted, a matter of the 
deepest regret to the board, bat occasionally it will happen that 
even when all precautions are taken, some men will prove an- 
faitbfal. In this particular case, it was daly provided in the man’s 
agreement that he should not divulge any information to anyone 
outside the company. He was paid a fair, indeed, perhaps 
I should eay, a liberal salary, and he has suffered for 
his faolt as he rich'y deserved. Since that event took 
place no farther rumours have been passing round, and 
the board hope the example shown will be sufficient for all 
time. Farther, the board thiok that in the high standing of 
Mr, Lock and of the superior class of assistants he is gavhering 
round him they have the greate-t precaations they could secure 
aga‘nst anything of thi: kind happening in the fatore. It hardly 
fatis within my province to deal with the movements of our shares 
in the marketer, bat, in view of what I have just +aid, it may not be 
oot of place to remark that it bas been a source of satisfaction to 
the board that, at any rate, the shareholders, even those who bought 
at high figorer, have received and will receive a very fair return on 
their cay ital. Mr. Lock said in his special report tha he believed 
it to be a mine with a long life betore it, and itis perfectly evident 
from his second report, now in your hands, that he has seen no 
reason to modify his views. I think I may now pass on to the 
quetion of oar flaancial position. That, gentlemen, is one of the 
most ra'iefactory features of this company, and I hope it will long 
remain so. On September 30 we had over £103,000 in cash and 
shipments, and if we take the November outpot as received, and the 
December output (particalars of which are due in a few days) as 
giving as an additional profit of £116,000, you may, therefore, be 
inclined to ask why we do not propose a still larger dividend. I 
think, however, you wili agree that we have acted wively in keeping 
up a large reserve. You will observe Mr. Lock intends to 
increase largely our development operations, and that aleo 
some additions to the plant will be neces:ary. There is 
no reason for as to fear this outlay ; quite the con- 
trary. It is the proper thing for him to do, and there 
is no doubt that the result will amply justify the outlay, 
During the wor-t period of the last 12 months—namely, that for 
the five weeks ending September 16, when the production fell to 
1450 ounces, or 298 ounces ver week, we were sti 1 making a profi', 
Since then the average is 550 ounces per week, and our profit corre- 
speodiogiy increased, The board have, therefore, little fear bat 
the company will go on earning considerable profits. Bat the 
reason that has weighed with your board, and which will commend 
ites!f to you, is that in a big comcany like the Wentworth, it is 
most desirable that a substantial reserve should be maintained, and 
that it wosld be bad policy on our part to allow the whole profit of 
a highly saccessfal year to be at once paid out, and nothing sub- 
stantial carried forward, The board hopes to attain to the desirable 
ae of being able to pay you periodical dividends at regular 
tervals, and if the profits permit of these dividends being increased, 
or these intervals shortened, so mach the better for “ all bande.” As 
8 first step to that attainment the establishment and maintenence 
of a substantial reserve is an absolate necessity. Inoluding the 
amount now recnmmended, we will have paid you this year the large 
sum of £175.000, of which £100,000 is on the ordinary shares, I 
think, therefore, you will be weil satisfied, and that you have good 
reason to be so, and I only hope we will be able to do as well for 
youin the fatare. I beg to move :— 
d ts be adopted; that the payment 





dividend of 2s. a share, free of inc »me-tax, on the whole capital be paid on 
December 13. 
(Applause. ) 

Admiral Maxse, R.N., seconded the motion. 

Mr, FRANK FELLOWES considered that tiie report presented by 
the directors was a very satisfactory one, and was highly pleased 
with the details that were given as to the working and the mines, 
The plan accompanying the report broaght the mine before the 
shareholders almost as clearly as if they had visited it, and enabled 
them to see exactly what was going on there. Oonsideriog that 
dividends to the amount of £175,000 had been paid this year, and 
that they might reasonalily hope for the payment of a larger sum 
next year, the price of the company’s shares was abnormally low. 
They coald be bought now ata price which woald return nearly 30 
per cent,, whereas he did not know any other mine which was re- 
tarning more than 15 per cent. upon the present market 
valae of its shares. He was glad to know that the 
directors intended to get the company’s shares quoted on the Stock 
Exchange, and he believed that, in consequence, the price of thecom- 
pany’s shares would rise to a figure provortionare to the dividend 
that were being paid. He hai readin The Mining Journal that the 
company held 65,000 shares in the Aladdin’s Lamp Company, bat 
he did not kaow whether any part of the protits figaring in the 
balance-sheet hai been derived from dividends paid by that com- 
pany. Another important matter referred to in the report, which 
was one of the best reports he had ever seen, was that of the deve- 
lopment of the mine, and he hoped that this work would be carried 
out on the necessary scale. When it was remembered that there 
remained nearly 800 acres of the company’s property undeveloped, 
it woald be seen that, if gold were discovered in other directions, 
the mine might become a perpetual dividend-paying mine, (Hear, 
hear) In conclusion, he could only acknowledge his indebtedness, 
as a shareholder in the company, t> the directors and those who 
were managing the mine. 

The CHAIRMAN explained that the 65,000 shares, formerly held by 
the company in the Aladdin’s Lamp Company, had been realised for 
£97,000, as well as the paying off of a mortgage. 

Mr, BARLOW referred to the fact that he had bought some shares 
in the Amana Wentworth Company principally on tne remarks con- 
cerning that property which had appeared in a circalar issued by 
the directors, 

The CHAIRMAN said that the passage in the circular referred to 
only called the attention of the shareholders to the fact that good 
reports had been received from the Amana property, and while 
the statement was perfectly correct, the board regretted that the 
mine bad turned out badly. 

The SecrReTaRyY said it was surely a very proper thing fora 
company to draw attention to the reports of its sabsidiary com- 
panies, more especially when they were doing well. The reports 
which came to hand before the circular was issued were very good, 
The directors dii not at all advise the purchase of Amana shares, 
bat only drew the attention of shareholders to the fact that the 
prospectsof the mine were improving. At the same time, every 
business man knew that he had to balance bis profits against his 
losses, and whereas Mr. Barlow had lost something on the Amana 
shares, he had mach more than covered his losses by the profit he 
bad made apon the Aladdin shares. (Applause.) 

The retiring director, Mr. J. E. Perry, having been re-elected, and 
the auditors, Messrs, Hays, Akers, and Havs, having been re- 
appointed, the meeting terminated witha cordial vote of thanks to 
the Chairman and directors, and the superintendent and staff. 

Sabsequently an extraordinary general meeting was held for the 
purpose of making certain alterations in the Articles of Association, 
so as to bring them into conformity with the requirement of the 
Stock Exchange. 

The CHAIRMAN said: Gentlemen— The whole of these alterations 
are made with the sole object of complying with Stock Exchange 
requirement: in connection with our application for a speci1i qaota- 
tion for oar shares, None of them will make theslightest difference 
to us or tooar policy, and, indeed, one or two of them cannot apply 
to us at all,as they are obviously only for new companies, The 
Stock Exchange, however, require aniformity in all the Articles of 
As-ociation, and so we must ak you to agree to these. I will ran 
throngh the alterations one by one:—(a) This alteration is ob- 
viously designed against trast companies lending on their own 
shares, It is, of course, a very proper alteration, so, thoagh it is 
not necessary in our case, we can have no objection toit. (b) As 
all oar shares are issued and fally paid, this cannot apply 
to us except in the improbable event of our issuing fresh capital, 
which, of coor:e, would need:to be first sanctioned by you. How- 
ever, it is perfectly harmless. (c) This is simply a limitation of 
the borrowing powers of the directors, (d) This, I think, fally 
explains itself, (e) This is a simplification of the ol@ article which 
provided for the priority shares carrying five votes each. Now each 
share has one vete, (f) This, of coarse, cannot apply tous, All 
the directors qualified by applying and paying for in cash the 
requisite number at the pablic allotment. (g) This is a very rea- 
sonable addition, and, io fact, we have always carried it out already 
by sending you each year copies of the accounts. I now beg to 
move the resolotion, 

The resolation, baving been duly seconded, was carried, and the 
meeting thas ended. 


WEST AUSTRALIAN PIONEERS, LIMITED. 


The first ordinary"(statutory) general meeting of this company 
was held at the OCannon-street Hotel, on Wednesday last, the 
Marquis of TWeEeDDALE (the Chairman) presiding, 

Mr. Heepert Mog (manager and seoretary) having read the 
notice convening the meeting, 

The CHAIRMAN said; G-ntlemen—This meeting is he'd, as you 
are aware, in conformity with the Companies Act, which requires 
that a mecting of a new company shall be held within four months 
of its formation. Although technically a new company, this is in 
reality, as you know, the old West Aastralian Pioneers Syndicate ; 
therefore, it isan old company under a new name. The old com- 
pany had founders’ shares, and it bad insufficient capital, and the 
only way to get rid of these defects was to wind up the 
company and form a newone. Under the new company we have no 
founders’ shares, and we have sofficient capital for oar purposes, The 
operation was carried out saccessfally, and I believe that both 
classes of shareholders—*he foanders’ and the ordinary —were very 
pleased with the arrangement. Under ordinary circamstances on 
an occasion like the present you would not expect to hear much from 
the Chairman, bat as this company has only changed in name, and 
the management has remained exactly the same as it was before, 
you wil! probably expect to bear from me something as to our 
operations since I last met you io the month of May, Well, gentle- 
men, I may mention in the first place that I referred then to certain 
iavestmente which had not been realsed, but which we hoped to realise 
ata orofit. In accordance with that we have realised a profis of 
£10,000. Then we took a substantial interest in a company known 
as Hannan’s Proprietary Development Company. We did this on the 
advice of our representative in Australia, who regarded 
it as one of the most valuable properties which had come ander his 
notice in that country, containing, as I dare say you are aware, no 
less than 600 acres in something like 24 different mines. This 
opinion of Mr. Gray’s bas been confirmed from entirely independent 
sources, and we have no reason to doubt that it will prove as good 
as it bas been stated to be. The shares which we have in it will 
give us a bandsome profit, not only io cash bat io shares, of which 
we hold something like 20,000. Here I may refer to what has been 
raid by speakers, as well as by writers, with respect to the alleged 
scarcity of water in West-tn Australa, I suppose there is no doub 
that in parts of Western Australia there is considerable scarcity of 
water, and difficulties arise in consequence of that, bat io this par 
ticolar case we have no reason to apprehend any serious difficalty. 
As I daresay you know, Hannan’s Proprietary have secured very 
extensive water rights from the Government, with a lease of 








ore of a lower grade than that which is at present treated ! 
existing mills will be kept in use antil the adjunct isia working 
order, so there will be no cessation of our monthly retarnr. © 4 
gentlemen, we can improve oar mill and treating plant to the pole 
of perfection, bat all to no purpose if we have not 
the necessary staff for the purpose. 
character of the Aladdin’s Mine in this respect has been amply 
proved, and that the mine continues to give every pro 
sustaining ita output. 
a dividend of 11s, per share, or 55 per cent. ios. 
to-day bow thoroughly we were warranted ia our expectstio® 


very long ago that the water question is not one which will iq: 
way hamper the operations of the Hannan’s Proprietary Uom 


building properties, both in Perth and in Hannan’s town site, whj 
even if sold now, would realise a considerable profit.. We pn! 
propose, however, to realise that class of proper’y so soon, VW 
have no doabt it will rise gradually in value, and in connection with 
this, I may mention that afcer a long negotiation we received 
cable only a day or two ago informing us that we had obtained “ 
favourable terms 136 blocks of land in the most desirable residentia| 
portion of Perth, W.A. The terms on which we obtained them ar 
most satisfactory, and I have no doubt that before long we shal 
realise a very handsome profit. Then, gentlemen, we have Secured g 
valaable option in a mining property extending to something likg 
450 acres not very far from Haanans Proprietary. M-, Gray Writes 
in very warm termsof this property, and as he is coming over almost 
immediately, and will arrive ia the early part of Janaary, we gy 
ferred concluding any bargain in respect to it antil he is able 
give as all particulars; bat we have every reason t> think that i; 
will bea very profitable basiness, We have, as you may sappy. 
other irons in the fire, on which it is not desirable I should at thi, 
moment dwell more particularly; you will hear about them whey | 
meet you at the close of the financial year; that is to say, at our annnal 
meeting, which will be helc, I presume, some time in Jane, Our 
financial year ends in May, and our meeting will be held in Juge 
I dare say you will recollect that at our meetiag in May a very 
substantial dividend was paid to the shareholders. It amoantej 
to over 27 per cent. on the ordinary shares, and to gym, 
thing like 200 per cent. on the founders’ shares, Weil, [ am not 
going to anticipate what the resalt of the financial year will p- 
bot I have no doabt that it will be very satisfactory to you all, It 
will, perhaps, be equal'y satisfactory t> you to know that we havg 
under consideration the payment of an interim dividend. (4p, 
planse.) Shareholders, I believe, never object to receing 
a dividend, and I think it only rigkt that if we hay 
the money in our hands we should divide it amongst oor 
shareholders, Gentlemen, in conclasion I have to express a hope 
that you wil! not be discouraged by what I consider the comparatively 
low price of our shares. They, like others, have saffered from the 
general depression in the Mining Market, There is no jastification 
for it; the company is perfectly sound, it is being managed with 
great prudence and care now, as it has been from the very first, anq 
I feel sure that when we meet again you will have no reason to te 
disappointed with the result of the year’s proceedings. _I have no 
resolation to move to-day, this being, as Is id before, technically g 
formal meeting held within foar months of the constitution of the 
company, but if I have omitted any information which gentlemen 
present would like to have, I shall be very happy to supply is if 
possible, (Applaure.) 

Major-Genera! BABBAGE: There is 15s, paid up in the £ on the 
shares ; is there not? 

The CHAIRMAN: There is 15s, paid, 2s, of which wasa bonus, 

Major-General BABBAGE: What I was going to ask was this—Dpo 
yoo not think it adviratie to call ap the other 53,? Personally, J 
should 'ike it very much. 

The CiarRMAN: I may say we have got so handsome a balance 
at the bank that we do not think it necessary, at any rate now, to 
makeacall. (Hear, hear.) 

Major-General BABBAGE: Can any shareholder who wishe: to 
pay up do so? 

The CHAIRMAN: I do not think we will make a call just now, 

Colong! WILLIAMSON: Gentlemen, perhaps you will allow me to 
propose a vote of thanks t> the Chairman. 

Major-General BABBAGE seconded the motion, which was cordially 
adopted. y 


ceedings terminated. 








Lamp Gold Mining Company (Limited) was heli on Wednesday, at 
the Cannon-street Hotel, the chair being occupied by Admiral 
Maxsg, B.N, 

The Secretary (Mr, Alexander Hislop) read the notice cov- 
vening the meeting, and also a cablegram received that morning 
grading for the new mill, The stoves still holi good. Matters in 
general are going on satisfactorily.” 

The CHAIRMAN said; Ladies and gentlemen—You have donbt- 
less all read the report and accounts, which were ciroalated 
amongst you a week ago, together with the notice of this meeting. 
I will, there:ore, with your permission, take them as read, Weare 
now met together at the expiration of the third fuil year of the 
company’s existence. In our first year we received dividends of 
5s., our second year 4s,, and during the present year, inclading the 
dividend to be recommended to yo1 today, 11s. per share, making 
a total of 20+, per £1 share since the formation of the company. 
We have thus repaid in three years the whole nominal capital of 
£100,000. (Cheers.) If you have followed the account», you will 
see that this profit has not been made by the promotion of 
other companies, or in any other way than the successfal 
development of our own company. Every penny of this large 
som has come out of the mine. There are mines whose value 
is a paper value, whose shares take price according to the betting 
as to what they will do, and shures of £1 stand sometimes at £5, 
that have prodaced, and may produce, no profit whatsoever. Our 
mine is of a different order —we return you profit. We pay divi- 
dends, and, as I have said, have retarned yon, starting on a work- 
ing capital of £10,000, in three years £:00,000, which is the total 
amount of our capital. During the past year important changes 
in the mining staff have taken place, Mr, Collin», whose resign 
tion I announced to you at our last meeting, has given place to 
Mr. Warnford Lock. A change of engineers is a most important 
matter for any company, and you can rest ascared that yorr 
directors fally appreciated their responsibility in the selection of 8 
new manager. Mr. Lock’s credentials were most closely scratl- 
nised, and, so far as we have gone, we have nothing bat sa'isfaction 
to express as to the resalt of the appointment, In Mr. Lacks 
report on the mine, he condemns our Ball mill as not being suitable, 
and our stamp mill as nearly worn oat; the conseqaence is that it 
now costs a great deal more to mill our ore than ic does the Weat 
worth Company to treat similar material. Wecannot allow thist 
go on, so it has been arrangeit» adopt Mr, Lock’s suggestion to 
build a new mill adjacent to the Wentworth mills, By this means 
the laboar will be redaced and the saoervision doubled, This 


arrangement wil, Mr, Lock assures as, effsct a saving of some £900 


per anoom for the Aladdin’s Company. This is a great advan'azé 


to start with, besides which we shall be enabled to treat, at 4 .~ 


Bat, 


a mine to yield 
I am bappy to say that the 
mise 0 

and 


Last year we relied on oar 500 feet level. “i 


on yoar capital, tet! 


Nor is thie or the higher levels at all worked oat, 
Mr, Look’s later report says of the north-west end of the 507 re 
Ootober 12); “ It makes very good crashing stuit all throug, 


for the sou: h-west end, “ The ore is well sustaining it q”S ity,® t 


, 
most of the choice ore obtained thie week has come from bere. 


d 
is clear from this that we can still look to this 500 feet level for oe 
retarns, and this is sapported by the fact that Mr. Lock ch porn 


another letter some little time ago, Augast 10; “ There or yh the 
to be little doubt that we have got the continuation in dept ; 








That the directors’ report an 
of interim dividends, amounting in all to 10+. per share on the priority 
eberes and hare on the whole capital, be approved, and that » 


21 years. Oar representative, Mr. George Gray, cabled to us not 


vein, which gave such phenomenal retarns at the 500 feet 





any 


Thca, gentlemen, we have made some very good investments ig 






The CHAIRMAN acknowledged the compliment, and the pro. | 


ALADDIN’S LAMP GOLD MINING COMPANY, LIMITED, | 


The third annval general meeting of sharehol Jers in the Aladdin's | 


from the superintendent at the miae, as follows :—*" We are now 4 
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{esnnot tell yet what extent it may have.” I do not wish to exag- 
the effect of this passage—I merely give the engineer's own 
wn In mining it is impossible to see very far into the future, bat 
as human ingenuity does enable us to see, we think we are 
jatified in saying that we have good prospects ahead of us. In the 
year we have before us abundant lucrative work in the 500 
in other levels; in addition to this we have our 600 at present 
ically ontouched. Before the end of the year 1896 we hope to 
ig enabled to furnish you as good a report of the 700 feet. Our 
jancial position to-day is stronger than it has been during the life 
ofthe company. (Cheere.) We start the year (after allowing for 
the dividend recommended to-day) with a balance of £18,890, 
hich has been increased, we may safely estimate, by the profit 
sneed since September 30 to over £26,000—almost treble the 
pount of our original working capital. We have practica'ly no 
jeble at all, and our only extraordinary expend tare in connection 
qith the new mill is amply provided for Such is the position I 
jaye to report to you, I beg to move the adoption of the report 
yd accounts. The motion is:—‘That the directors’ report and 
wance-sheet be adopted; that the payment of five interim divi- 
jends during the year, amounting in all to 8:, a share, be approved 3 
yd that a dividend of 3s, a share, free of income-taz, be paid on 
peember 13.” (Applause. ) 
ur, J. E. PeRRyY seconded the motion. 
The CHAIRMAN, in answer to questions, said that Mr. Lock was 
ing to put up 10 stamps to begin with. The ball mill was 
gorking Very irregularly, and it was hoped that the new 10 stamp 
gill would do double the work. As to the extent of the property, 
shich was held on a lease for 17 years, it comprised about 30 acres, 
which at present about 10 acres had been explored, The prospects 
{acontinuance of the present returns were very good. In view of 
ihe intention to put up a mill, they bad thoaght it right to keep a 
reserve fund, but the board had no desire to hoard money, and 
yoald pay another dividend as soor as they were justified in doing so. 
The motion for the adoption of the report and accounts was then 
¢and carried unanimoosly, ‘ : 
The Earl of KiLMorey, in moving the re-election of the Chair- 
mao, said; I have great pleasure in rising to propose the re-election 
my old and valued friend, Admiral Maxse, as director of this com- 
poy. I need not dilate upon the services he has rendered to his co- 
jirectors in years past by his regalar attention to his doties at our 
yard, for which services I hope I may confidently assume that the 
jureholders are most grateful, and that they will testify the same 
iyreelecting him. , ; 
Msjor-General SHAw-STEWwaRT, R.E., seconded the motion, which 
ms carried unanimously, 
The CHATRMAN briefly acknowledged the compliment, saying that 
te administration of the company was an absolutely honest 
ministration, and never made any exaggerated statements. (Ap- 





te snes, Messrs, Hays, Akers, and Hays, having been re- 
Jeted, the proceedings terminated with a hearty voteof thanks to 
jeChairman and directore, and the superintendent and staff at the 


nine, 


WENZIES “CRUSOE” GOLD CLAIMS, LIMITED. 


The statutory meeting of the Menzies ‘ Crusoe” Gold Claims 
limited) was held on Wednesday, at Winchester House, Mr. 
fxoMAS PHILLPOTTS presiding. 

The SecRETARY (Mr, B. McNeill) having read the notice con- 
wing the meeting, 

The CHAIRMAN said: Gentlemen—This company was registered 
n Angust 17, with a capital of 200,000 sharesof £l each. 85,000 
dures were offered for subscription, and were allotted to 500 
jareholders. At the present time we have 650 shareholders, The 
hlonial regulations with regard to the registration of the company 
i Western Australia bave been complied with. Mr, John Reid, the 
wal director, holds the company’s power of attorney, and his 
tice in Coolgardie is the registered office of the company for 
Vetern Australia. The final instalment of purchase money is 
ion the 31st inst., and that having been paid, in accordance with 
te provisions of the new Act, which comes into operation on 
louary 1, 1896, our solicitors will proceed to get the property 
wally transferred into the name of the company. You will re- 
member that we were able to arrange with the Menzies Gold Reefs 
toprietary (Limited) for the services of their manager, Mr. William 
jwett, late of Charters Towers. This gentleman arrived on the 
moperty in Augnost last, and has since been in charge of it. It was 
is arranged with the vendor company, pending the erection of 
nrown stamps, that we should have the use of 10 stamps of their 
tilof 20 heade, This has been a most advantageous arrangement 
irthis company, as it has and will enable Mr. Jowett to ascertain, 
practical trials upon the stone, how far such a mill is suitable for 
veating the quartz, and how far our new mill should be modified in 
wier to meet the existing circumstances of things." Meanwhile, the 
tard requested Mr. Jowett to folly consider this question, knowing 
te immense after advantages to be derived from careful inaugara 
fon of the company’s operations and plant, Under date October 27, 
it, Jowett writes the board as follows :— 

There is every facility and convenience for dealing with the company’s 
tecounts at the Menzies branch of the Bank of Australasia, Thereisa 
wficient supply of good firewood, within a reasonable distance of the 
wines, to meet all requirementsin this direction for many years. With a 
water supply assured, there is no doubt in my mind that the battery fs 
the most economical and satisfactory forthe treatment of the quartz from 
yourmines. The stone so far opened up in the mines is undoubtedly free 
milling, and showing no sign of any refractory minerals that wouldin er- 
fere with ordinary baitery treatment and amalgamation. With a concen 
trating and grinding plant, owing to the extremes fineness of some of the 
gold, and more particularly when ——e heavy mineral stone, there 
weuld still be a considersble quantity of it left inthe sluige and tailings 
from rich stone, which would have to be treated by cyanide, which I think 
will prove to be the best for this field. Of course, proper tests would 
have to be taken to prove that there was nothing in the stone that 
vould be detrimental to this process, However, I think the 
matter may be allowed to stand over until the battery has 
been working some time, to see what amount of gold is left in the tail nge. 
The stone being very clean free milling stone, showing an absence of any 
slimes that would have a tendency to stop amalgamation, or carry the gold 
way in the tal.ings, I do not think there will be much loss while 
Crushing the : tone from the shallow levels, but when we start to crush the 
hewy mineral stone from the deeper levels of the mines, this important 
question will have to be dealt with. I think that with the water from the 
mines and from the lake, and with a dam for rain water, for which there is 
‘splendid catchment on your leases, a fair supply of water will be got for 
battery purposes. Lam notable to push on with the development of the 
mine at present, owing to the scarcity of good miners. The work is confined 
© driving levels to connect the different shafts, timbering shafts and 
levels where required, sinking winzes to prove value and locate the lode for 
the next deeper levels, and getting everything ready to facilitate working 
when we start, to “yf the battery supplied with stone. However, owing 
tothe large amount of stone already opened up ready for stoping, further 
development is nota matter of great importance at present. 

Since the receipt of the foregoing information, Mr. Reid, the 
“al director, has been cabledito, and noftime will be lost in getting 
"tenders for the complete equipment of machinery required by 
‘company, No doubt the thoughts of many of you will have 
*t tarned to the water question, which has been resolutely faced, 
ud which is being steadily overcome. The problem has been met 

}the formation of a separate company called the Menzies Water- 
wrks (Limited), which is to bring ina supply of water from certain 

kes, some seven miles distant from the property. This com- 
May, the Menz‘es “ Crasoe ” Gold Claims (Limited), upon whose pro- 
mty exists, apparently, the only hill for some miles, has arranged 
. Menzies Waterworks to permit them to erect on the Robin- 
re Orasoe East Claim certain storage tanks, having a capacity of 

7) 40,000 gallons. Meanwhile, arrangements are being made for 

Preservation and re-utilisation of the water to the utmost extent, 

"ato minimise as far as possible, the cost of the same, In con- 
with these observations you will understand with what 

ln jon we read Mr. Jowett’s letter, extracts of which I 
: already given to you. As matters of general interest I ought 
Mention that the telegraph is now through to the mines, and that 

ernment now popes to extend the railway line to Menzies, 

the fact that the legislative body have had, under serious 
4 tion, schemes for bringing in a daily supply of salt water 
10900,000 gallons, at an expenditure of no less than £6,000,000 






































































sterling. Hither or both of these schemes could not fail but to be 
to the benefit of this company; still, the constraction of the rail- 
way line to Menzies, as indicating the ideas of the Government on 
the permanence of the field, is not without its value, whilst the 
lessening of our freight cost will be of great benefit to this com- 
pany. You will have read in the newspapers that Professor 
Schmeisser has visited our properties. The cabled report of Profeasor 
Schmeisser was translated by the London and Western Australian 
Investment Company, from whom we received a copy. Professor 
Schmeisser visited the mines last September, and sent his assistant, 
Dr. Voglesang, two months afterwards who took samples, and, 
upon joining Professor Schmeisser at Perth some time after, this 
report was cabled. I will now readit. Dr. Bergrath Schmeisser 
says :— 

On the Orusoe lease 1109 there are seven shafts. A, an incline shaft 
to a depth of 7 feet (word undecipherable) 350 feet from the 
south boundary, and 300 feet from the east boundary. OC; a ver- 
tical shaft 90 feet deep, 40 feet south of the incline shaft. B,a vertical 
shaft 45 feet deep, 80 feet north of the incline shaft. Opsned several reefs 
very irregular, bearing generally north-west and dipping tothe east, 
occurring in red ferruginous matter, In A incline shaft from the surface 
to 30 feet level the reef varies in width from 2 to 3 feet, and assays 2 ounces 
15 dwts. perton. In the south drift on the 30 feet level the reef has been 
proved for a Jength of 39 feet, assaying 7 ounces 5 dwts. per ton. The vein 
has pinched out. (The Chairman here explained that there is no code 
word expressing the meaning of the narrowing of a vein, and that the 
improper expression “ pinch out” had been used.) The drift has been 
continued 15 feet in barren ground. Below this level the vein is irregular 
and much mixed with country rock,and assays 13 dwts. perton Onthe 
45 feet level have been prospecting for a reef to the south and found 
nothing also beiow this level. Reef north drift on the 45 feet level showing 
at the east side quartz very irregular, The distance is 60 feet. Opened up 
large body of ore 17 feet in width, 5 feet of which assayed 6 ounces 
15 dwts. per ton. 7 feet was largely mixed with country, andassayed 
28 dwts, per ton, and 5 feet assayed 2 ounces 5 dwts. per ton. Prospecting 
has been done, the result of which has been to prove that this ore body 
continues in width for 25 feet. On the surface there is a trial pit where 
quartz isrich in visible free gold, also close to the footwail! or ore body, 
From the 45 feet level a winze has been sunk to a depth of 24 feet, and 
quartzassaved 33 dwts. per ton; then crosscut to the hanging-wall 
20 feet, ore body is much split up, and mixed with mullock, assaying 
36 dwts. perton, Then a winze has been sunk to the 98 feet level, quartz 
assayed 2 ounces!5 dwts. per ton, but gradually decreasing, and 98 feet 
level does not show any promise of ore. 500 feet from the north boun. 
dary, there is east incline shaft to a depth of 106 feet, dipping to the 
south; reef proved to a depth of 50 feet, but only visible 
at the east side. Near the surface the width of the vein is 2 feet 6 inches 
gradually increasing. The reef has an average assay value of 3% ounces 
perton, Ata depth of 70 feet the reef appears in the footwall 2 feet thick 
(two words undecipherable) has been proved to the bottom of the shaft, 
Reef has an average assay value of 3% ounces perton. There isadrive on 
the course of the vein to the south 60 feet; nothing found, Driving 
north-east a distance of 100 feet, opened up large body of ore; quartz and 
iron pyrites visible, 35 dwts. per ton, 7 feet wide, very irregular. Not 
sufficient pro«pecting has been done with respect to extent. There is 180 
feet to the north-east incline shaft 65 feet deep, vein runs east and west, 
dipping south, Near the surface the width of the vein is 4 feet, gradually 
decreasing, assays 2 ounces 5 dwts. per ton. At the bottom of the shaft 
the vein isverysmal!l, The vein runs south-west about 90 feet; it is very 
irregular and narrow, not over 12 inches wide, and ha: an average assay 
value of 4 ounces perton. On Crusoe east lease, vertical shaft near the 

west boundary 150 feet deep. From the south boundary on the 80 feet 
level, have cut a vein, driven north 40 feet, assays 5 ounces per ton. 

This report is not intelligible to people not conversant with the 
various workings in the mine, but your directors have carefully 
studied it by the light of the plans and reports received from your 
manager from time to time, and we consider that the report con- 
firms the value of the properties as confidently expressed by your 
manager and local director up to the present date. I will read what 
Mr, Jowett says:—On September 8 he wrote: “In taking over the 
management of your mines I must say that I am surprised at the 
nomber and extent of the reefs ranning through your leases, and, 
after a most carefal examination of them, consider them splendid 
mining properties;” and on September 23 he cabled: “I fally 
believe there is a splendid foture for the property ”; and on Septem- 
ber 30 he cabled: “Recent developments excellent”; and from 
William Jowett, per John Reid, on October 13: ‘* Crasoe, three tests 
for the last fortnight, 3 ounces, 4 ounces 12 dwts., 9 ounces Crusoe 
east, continue sinking for water;” and on October 18; “Crusoe 
still turning out splendidly from winze 90 feet;” and on Novem- 
ber 13; “ We believe we are near the lode. Water supply greatly 
increased ”; and on November 25: “ Robinson Crusoe, east claim 
190 feet level, have driven a crosscut to the lode, 1000 gallons of 
water per 24 hours. The lode looks exceedingly promising.” The 
Yold Estates of Australia (Limited) received a cabie from their 
manager yesterday as follows;—‘t Crasoe: The average cf the 
samples from the winze is 4 ounces 12 dwts, gold per ton.” 
Mr. Jowett is a gentleman of twenty-five years’ experience, and we 
have most excellent accounts of him. He is a man of irreproach- 
able character, and we folly believe in his reports. We certainly 
have a most excellent property, and I trast none of you wil! be 
alarmed by anything you may have heard respecting this report 
of Professor Schmeisser, which I have read to you in fall. (Ap- 
plause.) ; ; 

A cordial vote of thanks to the Chairman terminated the pro- 
ceedings. 


EXPLORING LAND AND MINERALS COMPANY, 
LIMITED, 


The ordinary general meeting of the shareholders of the 
Exploring Land and Minerals Company (Limited) was held on 
Wednesday, at the Cannon-street Hotel, E.C., Mr. J. OAKLEY 
MAUND presiding. 

The Secretary (Mr. G. G. Walker) read the notice convening 
the meeting 
The CHAIRMAN said : Gentlemen—In referring to the directors’ 
reportand accounts, [ must remind you that the period ander review 
expired on June 30 of this year; therefore, it really deals 
with what is stale news, but we have indicated to you in oar report 
the position of the companyas from Jane 30 to the present date, 
Now, in dealing with the accounts of the company on the debtor 
side of the account, you will find a sum of £1547 as sundry 
creditors. This embraces directors’ fees not paid, income-tar, law 
charges, and salaries in Mashonaland and Matabeleland. Under 
the same heading of creditors you will find that “ for investments 
bought for Jane 26, 1895, settlement not delivered,” an 
amount of £17,000 approximately. This, of course, explains itself, 
136,023 shares had been issued on June 30, since which date 
practically the whole balance of the share capital has been issued 
at a premiam of nearly £14,000. (Applause.) Now, in 
reference to the premiam on shares, we proposeto treat it 
as profit, The treavment of the amount secared by premiam as 
profit is,as many of you know, a burning question to-day, bat it has 
practically to be settled by somebody, and we thought that this cor- 
poration, being a strong and important one—one of the strongest 
and most important dealing in Rhodesian affairs—we should do 
something to settle the question. (Hear, hear.) It is perfectly 
clear to me that we cannot treat it as capital account, because if you 
look at the obligations of capital we only require to represent the 
actual par value of our shareszas capital. You then, therefore, can 
only treat it asa reserve fand to meet futare losses, which is a 
contingency. Those losses may never occur, and you may lock up 
a considerable sum and hypothecate it to a charge which may never 
happen. We, therefore, do not think that it is in the best interests 
of the shareholders that we should so lock up their money, and we 
would infinitely prefer to distribute it to you, and you must always 
bear in mind that this premium on shares is, after all, the result of 
an enhanced price of your secarity by the successfal trading of the 
company. To make onrselves absolately secure on this point we 
have submitted a case to counsel. We had hoped to have had 
counsel’s opinion ready for us to-day, bat, anfortunately, we shall 
not get it until next week. Under any circumstances we have quite 
sufficient money in hand to deal with the question after the 
payment of an interim dividend which we propose to distribute to 
you, (Applause.) On the credit sideof the account you will see 
that we had £33,000 at the bank and in the company’s hands, and 
£1600 odd in their officers’ hands in Africa, Loans against security 











amount to £45,800. In regard to the stocks, shares, and interests 


in other companies and syndicates at cost, which amount tothe sam 
of £62,334, we thought it advieable, for more than one reason, not to 
set forth in fall what the investments were. (Applaase.) Besides 
these investments we have a large interest in a call for services ren- 
dered by this company to another corporation in the City which has 
already realised a considerable sum, and we anticipate that it will rea- 
lise probably a farther sum of £9000 or £10,000. Coming back to the 
balance-sheet, you will see that the whole of thecharges of the com- 
pany, less the transfer fees and interest on our loans, only amount to 
the sum of £1361, which I think you will admit is a very reasonable 
sum for the conduct of the affairs of a company such as this, 
(Applause,) There is one point I shoald like to call your attention 

to, which is the note at the bottom by Messrs. Cooper Brothers and 
Co., chartered accountants : —“ No evidence of tit!e to the properties 
held as secarity for the loan to the Transvaal Minerals (Limited) 
for those acquired for the Exploring Company, or for some of those 
acquired since, has been produced to us.” You will readily ander- 

stand we cannot prodace those titles, because in South Africa the 

titles to property are held by registration, and we conld only oro- 

duce the title by the prodaction of the books of the Chartered Com- 

pany in one instance, and the State Registrars of the Transvaal in 

the other, which perfectly explains their safe provision, which was 
entered in this note of Messrs. Cooper Brothers. Daring the year 
under review the company has been principally employed in the 

transfer of its properties, their consolidation and examination by Mr. 
Alford, the mining expert, who has had charge of the company’s affairs 
in South Africa, I think Mr. Alford has examined and reported upon 

almost every block ofclaims you hold. We have gone through the 
process of elimination in some instances, of claims that we did not 

think it would be advisable or worth while to spend moneyon to 
retain. You will understand, of course, ina large block of claims 
such as we hold in Rhodesia, there mast be some that are not soffi- 

ciently good to warrant the expenditure of sinking shafts, and so 
on. We have, therefore, eliminated some of those claims which 

were practically of no use tous, We have doring the year under 
review, however, acquired other, and, we think, valuable claims, 
These are easily developed by driving adits into the side of the hill 

and cutting the reefs at deptb. This work is now in progress, and 

is being pashed on with all possible speed with a view to forming a 
subsidiary company when the development jastifies it. Under any 
circumstances, a company is to be formed—that is, part of the 
obligation of the purchase of some of these claims—but the Ex- 
ploring Land and Minerals Company will provide the necessary 
working capital until the development justifies our patting the posi- 
tion beforelyou, and you shar-holders will have the first opportunity 
of subscribing the working capital fur this undertaking. You qill 
notice in the report the assays made on this property—made in 
England—are very satisfactory, and Mr, Alford has suggested that 
we shonld at once undertake the farther development of this group of 
properties. This will be proceeded with without any delay whatever, 

Now, with regard to the Jand we hold. As you know, it is about 
1000 square miles. We have been in negotiation for some time past 
to obtain the services of some competent man who will advise the 
board how best to fructify these large lands. We are rather inclined 
to think it would be advisable to form a separate company later on 
to deal with these lands, so as to separate it from the mining claims, 
We have, as you will see, obtained the services of Mr. Peile, of 
Whitehaven, who is a coal expert of considerable reputation, and 
who was strongly recommended to us, to andertake the development 
of the coal areas that we have secured for this company within the 
large area of 1500 square miles, which is preserved to us entirely for 
prospecting. Now, the general policy of the beard in dealing with 
the mining claims scattered throughout the country will be to sell 
off those outlying properties to other companies and corporations 
that have large interests in the district, or by secaring for ourselves 
a certain body of claims in the immediate vicinity of those we 
already hold, block them together, and develop them, and later on 
form them into subsidiary companies, With this in view, I think it 
will be important later on for this company, perhaps, to absorb or 
amalgamate with, on favourable terms, companies that have in- 
terests contigaous to our own, In fact, we have already had 
under discassion an amalgamation, or rather an absorption of 
another company, which, I think, would have been of great ad. 
vantage to the Exploring Land and Mineral Company, 
but, unfortunately, for reasons of finance and transfer in 
regard to the other country, we have not been able to put any 
scheme before you at present; we hope to be able to do so later 
on. (Hear, hear.) Now,a very important featare which we must 
not lose sight of is the railway development from the east coast. 
Already you are aware that the Bechuanaland Railway will be push- 
ing forward to Palapaye in Bechuanaland, and thence t> Balawayo. 
The Bechoanalan¢ Railway, therefore, which will go to Balawayo, 
will look after itself, but I think it is most essential that every 
corporation and company that has interests in Eastern Rhodesia 
should strain every effort to push on the B2ira Railway to 
Salisbury. It would with one stroke double, probable quadruple, the 
value of your claims and lands in Mashonaland, I think it is the 
bounden duty of every corporation having interests in Eastern 
Rhodesia to do all they can to push on the railway development of 
thecountry. Now, dealing with the question of profits made since 
Jane 30, you will see they have amounted to over £55,000. Oat of 
this som the directors propose very shortly to distribute an interim 
dividend of about 10 percent. That will absorb £20,000 ont of the 
£55,000. It mast be a source of gratification t» the shareholders of 
this company that we, who have only been in existence a little over 
a year, should be able to enter the ranks of the dividend pavers. 
(Applause.) This, I believe, is the first big corporation, with a capital 
of a quarter of a million, that ha: done so, I now propose: “ That 
the accounts for the year ending Jane 30, 1895, and the reports of 
the directors and auditors thereon submitted to this meeting, be and 
the same are hereby adopted.” 

Mr. GEORGE CAWSTON seconded the motion. 


The motion was then put to the meeting, and carried anani- 
moasly. 

The anditors, Messrs. Cooper Brothers and Co., having been re- 
appointed, the proceedings closed with a vote of thanks to the 
Chairman and directors. 





PROSPECTORS OF MATABELELAND (LIMITED), 


Presiding on Tuesday at the first ordinary general statatory meet- 
ing of the shareholders in the Pros vectors of Matabeleland, held at 
Winchester House, Old Broad-street, Mr. R. C. Richards (the Chair- 
man) said that the company was incorporated on petgnst 16 of the 
present year, the shareholders being especially fortanate in having 
on the board two directors who were intimately acquainted with the 
property acquired. The total capita! sobscribed was £30,600, and 
for a time the directors hesitated as to whether or not they should 
proceed to allotment on such a comparatively small capital, when 
the great claims and the large extent of the property they possessed 
were considered, However, the directors were assured of such sup- 
port that they eventually went to allotment, and now were in posses. 
sion of ample capital to take over the properties and carry out the 
work of mining. The properties which had been transferred to 
them consisted of 500 gold claims, having a ran of fally 15 miles, 
the outcrop of several well-defined reefs, three farms, and three 
township building sites. With regard to the latter, they were 
assured that they could sell them at the present time for four or 
five times their original cost to the company. Some disappointment 
had been expressed by certain shareholders because their shares 
stood at so low a price. The directors could easily have made 
arrangements by which the price of their shares could have been 
forced up, and the whole of their anissued shares applied for, bat 
arrangements of that character would never be made by the present 
board, because they were for the most part the result of combina- 
tions which did not rebound to the credit of those concerned. The 
board preferred to allow the shares of the company to make their 
own price by reason of their intrinsic value, and to look upon the 
property as a sound investment instead of a specalative concerp,— 
The proceedings terminated with a vote of thanks to the 
Chairman 
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THE DOMINION GOLD MINING AND REDUCTION 
COMPANY (LIMITED). 


The first ordinary general meeting of the company was held at 


the offices of the company on Tuesday. . 
The Secretary (Mr. P. W. vyommenag fl having read the notice 
convening the meeting, Mr. ALEXANDER M. Hay was called to the 
Ohair. The meeting being a formal one to comply with the pro- 
visions of Section 39 of the Companies Acts, there was no business 
to traaract, 
The CHAIRMAN, who had recently returned from visiting the 
company’s properties in Canada, briefly stated the position and pro- 
spects of the company, and congratulated the shareholders on the 
valuable properties which the company owned, Daring the 
four months of the company’s existence, substantial progress has 
been made in developing the varions mining locations owned 
by the company, which are, for the most part, situated 
near the shores of the Lake of the Woods within a radius of 30 
miles of Ratportage (on the Canadian Pacific Railroad), which is 
rapidly becoming an important mining centre. Since the company 
acquired its properties prospectors and surveyors have been kept 
systematically at work with very gratifying results, and a number 
of valuable veins have been discovered. Some prospect work has 
been done on several outlying properties ; bat the priacipal work of 
development so far undertaken has been on the Gold Hill group, 
which consists of a solid block of properties covering about 1200 
acres, on which 28 aariferons veins of more or -less magni- 
tude have already been discovered, and to some extent 
tested. Work has been commenced in earnest on the Pebble 
vein, on which two shafts and a winze have been sunk to a depth 
of about 90 feet, 30 feet, and 40 feet respectively. Rich ore 
has been passed through while sinking in all the shafts, and a 
portioa A the same has been pat through the mil!, with 
good resalts, One run of 25 tons yielded 26 ounces of gold, and 
the second ren of 43 tons yielded 46 ounces, The vein appears to 
be a true fissure, and the vein matter is increasing in width and 
richness with depth. Some development work has been done on 
other veins near the Pebbie, bat the latter is the only one on which 
systematic mining has been commenced. A small stamp millon the 
property has been equipped, and is now in fall working 
order for testing purposes, bot it is contemplated to erect 
a larger mill on the Lake Shore of safficient capacity to 
develop and work all the workable veins at as early a date 
as possible. The redaction works owned by the company were com- 
pleted about the middle of November, and consist of 20 stamps of 
four separate batteries of 5 stamps each, for the purpose of dealing 
with ores from different properties simaltaneously, These works are 
considered to be the best equipped in Canada, and the prospects are 
that they will pay handsomely as a castom’s mill apart from their 
value to the company, for treating ores mined in development of 
their own properties, and properties under option of parchase, Their 
sitvation renders transportation by water from a large area exceed- 
ingly cheap, while their close proximity to the Canadian Pacific 
Railroad, from which a spar line has been built into the works, will 
enable ores to be brought io by rail from long distances. The 
opening of these works and the facilities they offer to the owners 
of mining claims to develop their properties and obtain retarns to 
enable them to continue sach development, has started a number of 
camps in the district, and already shipments of custom’s ore have 
been received for treatment. A number of rich discoveries have 
recently been made in the district which augar well for the fature 
of this company, which has been formed’co‘acqaire mining properties, 
and if the present policy is pursued of acquiriog them under working 
option, owing to its exceptional position, the fatare prospects of the 
company are exceedingly bright. 


THE COPIAPO MINING COMPANY, LIMITED. 


The annual general meeting of shareholders in the Copiapo 
Mining Company (Limited) was held on Thursday last, at Dash- 
wood House, the chair being occupied by Mr. Antaur Hotianp, 
Chairman of the compauy. 

The SECRETARY (Mr. Ralph S. Archbold) read the notice con- 
vening the meeting. 

The Caairnman said: Gentlemen—Although our report is a 
very short one, I suppose you will agree to take it, and the 
accounts, as ° regards the accounts, there is nothing 
very material to which I need call your attention. The expendi- 
ture on capital account is the same as it has been for many 
years, and in the profit and loss account there is an absence of 
any charge for legal expenses. The only other item of interest 
to all of you is that the profit for the year is £23,361 16s. 7d. 
To that profit there has to be added the balance from last 
year of £983, making a total of £24,345 to be 
disposed of. We propose that £20,000 of that should be 
paid as dividend—namely, 10 per cent. free of income tax, of 
which you have already had £7500, paid in June last, and if you 
fall in with our proposition that £12,500 be paid as a further 
dividend—namely 2s. 6d. per share, you will get your cheques 
next week, and there will be a balance carried forward of £4345. 
Now, that dividend of 10 per cent. is, as we state, froe of income 
tax, which compares favourably with other companies which 
pay 10 per cent. because, asa rule, they deduct the income tax 
from their dividends. In this case there really is an additional 
6s. 8d. per cont. beyond the 10 per cent. for the shareholders. 
As regards the balance, which may seem to some of you a large 
balance, we have thought it proper and prudent to carry a sub- 
stantial balance to the next account, so as to equalise the 
dividends in future and to keep them up, if possible, to 10 per 
cent. It is even possible that in the future we may be able to 
pay bonuses in addition to the dividends. (Hvar, hear.) Besides 
equalising the dividends we have to consider the question of 
exchange. You see in the auditor’s memorandum at the foot of 
the accounts a note in which they say that £9293, in addition to 
the amount of the reserve fund, which is £1540, will be required 
to put the company on a sound basis at the present rate of ex- 
change. The Government have rehabilitated the dollar to the 
extent of 1s. 6d., and we understand that next year they are going 
toattempt—and, probably,they will succeed—to putit at 24d.,and 
our power of exchange being 90d.,I think it would be a prudent 
thing for the company, when they can see their way to do so, to 
put their power of exchange at 24d, This may require some 
£3000 to £ in addition to the amount standing to the credit 
of the reserve fund. Now, as regards this large profit for the 
year, it is considerably more than we had anticipated. Of 
course, we knew the production of the mine was some 1000 tons 
tore than it had been in the previous year, but we did not 
anticipate that the cost of working would epee be the 
same as it was in the previous 12 months. e moe | is that 
instead of a profit of £13,351, we have a profit of £23,361, or 
just £10,010 more than the previous year. Now, that extra 
profit has been, in a great measure, arrived at by the value of 
these extra 1000 tons of ore, produced in the 12 months. 
There have also been other savings affected, both on the other 
side and in this country, and the value of stock in the estate 
has also increased ovir the cost price. The consequence is 
that we have this satisf record of £10,000 protit more 
than in the previous year, and this in spite of the fact that the 
av price of copper has been some 10 per cent. less per ton 
than it was in the last 12 months. You will notice that in our 
report we give, as we promised to do at the last meeting, the 
average price realised for our copper during the last two years. 





with that of the previous year, which was £1670. As rezards 
the profit on the estate not being more, and not coming up to 
what it has been in some former years we have suffered 
during the year from greater drought, and there has been a 
certain amount of expense in repairing ditches and other things 
in connection with farming. At the present time, as regar 
the estate, I would mention that everything is going on very 
satisfactorily. Very large droves of cattle are reported to have 
come over it, and they are paying a high and fair rate of toll 
r month for feeding. The manager also reports in his last 
letters that there are good grass prospects, and we hope to 
obtain a profit of a couple of thousand pounds in the current 
year. The profit covers the London expenses after the income- 
tax has been deducted. Then in order that you may be 
au fait with what has been going on, we have 
ublished and circulated a report which Mr. Hall 
as sent us regarding the operations up to June 30, 
and that report is fuller than we have ever previously sub- 
mitted to you. I do not know whether any of you have studied 
it, but as possibly you may not have caught the chief points, I 
would just refer briefly to the points upon which he dwells. If 
you begin with the Dulcinea Mine, the 330 end north in the 
western lode, the last news which he sends on October 22 is 
that he has made a crosscut 4°85 metres wide, which gives a very 
fair amount of ore, as you may imagine. At 330 end south on 
the western lode he has just intersected the east lode, 
but it is rather poorer in quality than before, At 
the 830 end ~south (eastern lode) the lode is im- 
roving, he says, and concerning the 320 north and 320 south 
western lode) there is nothing new to report. In the 320 south 
eastern lode) the timbering had been suspended on October 
22. As regards 320 end north on the eastern lode, you will see 
that the manager says, “ This is a magnificent discovery.” I 
should mention that he made that discovery in February last, 
and he has written repeatedly to us concerning its very en- 
couraging results, Since this report was issued he has written to 
say that it is a very fino lode—that it is wide and of good quality. 
On October 8 he writes, “ Tie lode is 12 feet wide, 8 feet of good 
ore, 4 feet of poor ore.” On October 22 he says, “Good ore 
is found here, and that isa very important matter, because he 
has written to the effect that it is not only a splendid discovery, 
but that he considers it really holds out prospects of these 
deeper levels being very valuable for an indefinite time. As 
regards the 310 south (eastern lode), ho says, on Oztober 22, 
“It is quite 9 feet wide, 5 feet of which is best ore,” and he 
again says this isa splendid lode. With reference to these 
eastern and western lodes, I may mention they run alongside 
another to a certain with a horse of 


one extent, 
rock between them, and it is the eastern lode on 
which he has made these important discoveries, and 


which, it seems, will be the mainstay of our mine in 
future. The 310 north (eastern lode) he does not mention in his 
report, but on July 30 he writes:—“ The lode in the winzs is 
4 feet wide, of first quality, and as regards the 300 winze in the 
south (eastern lode) it is yielding 5 tons of ore per fathom. 
The 290 south (eastern lode) had been suspended for timbering, 
but on October 22 he again writes:—“The lode is 4 feet 
wide, of No. 3 ore.” He points out that the higher levels 
are not of much importance. The feature of 
Fletcher’s shaft at present consists of these important 
discoveries in the eastern lode both north and south 
from the shaft. Then he comes to Weir's shaft, which is now 
down to the 180 fathom level. Fleteher’s shaft is down to the 
330 fathom, therefore Weir's shaft is practically little more than 
half that depth. As regards Weir's, we had a little difficulty 
with our manager, Mr. Hall, because we have been insisting 
upon that shaft being worked with gigs for the conveyance of the 
men up and down that shaft. At last we have got Mr. Hall to 
fall in with our views, and he writes that the skip road is down 
to the 130 fathom level, that the gigs are working, 
and that the worst difficulty in making that bene- 
ficial arrangement has been removed, He has spent 
some considerable time on that work, and’ as soon as he gets 
a little lower he will begin to sink the shaft further. We attach 
considerable importance to this, as I will show you presently. 
As regards his explorations, he says that practically they have 
been the same as in the previous year; that is to say, he has 
opened out new ground to the extent of 617 metres. The pro- 
duction for the year has been 10,813 tons, against 9794 in the 
previous year, and the percentage is almost exactly the same, or 
a trifle better, being a little over 18 per cent. As regards the 
monthly average, you will seo it is 901 tons, and since 
June 30, the production has fallen off, which has caused us 
considerable anxiety. The September production was very 
small, and we were so concerned about it that 
we cabled out to Mr. Hall to know the reason of the decrease, 
After several cablegrams had passed between us, we received 
information to the effect that it was owing to the scarcity of 
men. Since then, however, owing to what Mr. Hall has done, 
the rroduction has increased and is now going on vory fairly, 
The average up to date is 800 tons, of 16 per cent. ore, as 
against an averave of 900 tons of 18 per cent. ors. On August 
27 he wrote :—“ You may expect the production to increas: 
rapidly, and the percentage to be kept up to 18.” I think, 
therefore, that our next month’s production will show a con- 
siderable increase both in tonnage and in percentage. The reserves 
have been increased very materially. They have beon increase 1 
for the year by 12,339 tons, which is owing to these important 
discoveries in the eastern lode. Referring to the prospects of 
the Dulcinea, Mr. Hall says :— On the whole, this mine never 
looked so well,” and that is confirmed by subsequent letters. 
He says the increased reserves are due to the extensive explora- 
tions carried out on the eastern lode, and it seems almost a 
certainty that this large deposit of ore will go much deeper. As 
regards the number of men available, I mentioned last 
year that we thought that the increase in the 
value of the dollar would have the offect of 
closing some of the cheaper copper mines, and throwing 
mote men in our way. That has happened. The last advices 
were that we had 278 men on the Dulcinea Mine. With rofer- 
ence to the Checo Mine, we have let that on tribute, and it 
leaves us a small profit annually. We have told our new ma- 
nager to see that the Checo Mine is worked in a proper manner, 
and not picked to pieces for the sake of the tributers, Now 
we come to the Manto Olivo Mine, and that is what I called at 
the last meeting a fascinating mine. It still retains that 
character, because at times Mr. Hall comes across bunches 
or pockets of silver oro running from 40 to 120 ounces. 
But on the average the percentage is only about 5 ounces of 
silver per ton, and the copper value is about 2 per cent. We 
have written to him asking whether he still thinks it is advisable 
to continue prosecuting that mine, and he replies that it is, He 
is convinced that it will be a good thing because there are 
silver mines in the neighbourhood on the same lode, whioh are 
being worked at a profit. We, therefore, hope that when he gets 
a little deeper—he is now down 60 fathoms—good results will be 
obtained. As regards that also we instructed Mr, Holberton, our 
new manager, to study it carefully and to say whether it was 
really worth while continuing the working. As regards the 
money spent on the mine, I made a mistake at the 


then only about 111. or 1ls., and the actual ex 
only some £1100. In this last year we have also spent g 
£1100 on the mine—not a very serious matter, having 

to the large profit of £23,000. The next question is Mr. Hall 
resignation. Mr. Hall was engaged by us 16 years ago, to tals 
charge of the mining portion of our property, and hs 
shown himself to be a man of resource and a thorough mj 
and it has been proved that we were right in ms 
him by the fact that in those 16 years you have received With 
@ few hundred pounds of £300,000 profit from your Property in 
Chili. His engagement terminates on the 31st of this mop, _ 
and he wrote on May 21 that he wanted to retire and Come 
home, which was very natural, and that he did not see his 
to renew his engagement after this year. It was with 
regret that we received this intimation. In Appointing his 
successor, we were fortunate enough after many Enquiries tp 
engage Mr, Holberton, who has had very great ©xXperience jn 
mining in Mexico and elsewhere. He is a thorough linguist 


Way 


being conversant with Spanish and Indian; hg is 
in the prime of life, and has the very hig 
testimonials, We have engaged him for three yeg 


and we have sent him in advance of Mr. Hall’s resignation in 
order that he may become acquainted with the working cf th, 
property. He arrived there on October 26. We gave him ip. 
structions before leaving to study certain points more partien. 
larly, and to let us have his opinion concerning them 8 early ag 
ssible, and on November 18 he cabled us with refgrengg to 
letcher’s shaft. That shaft ever since it collapsed in 1889 hy, 
caused us considerable anxiety. But on November 18 }, 


telegraphed—“ No present danger; later on  considg. 
able danger. Bottom workings are looking exceedingly 
well.” That is the reason we are anxious to 


on the sinking of Weir's shaft, so as to got bak 
soon as possible to the rich lodes which we know exist in level, 
310, 320, and 330. The discoveries during the past year hay 
revealed the fact that there is evidently plenty of ore betwen 
Fletcher's shaft and Weir's shaft in the lower levels, and jj 
Fletcher’s shaft does not give us much trouble, I see no reason 
why we should not pay very large dividends for years to come, 
There is one item that has to be borne in mind, and that is th 
price of copper, which for the year ending June 30 last was 
£40 9s. 3d. Since then the average price has been £44 19s, 44 
That is very much in our favour, because we have made contract; 
for the sale of our more valuable ores in this country at th 
average price ruling for copper per annum; that is to say, w 
have not chosen to speculate on the price of copper. We found 
some difficulty in disposing of our lower class ores on the coast, 
as formerly, owing to the absence of competition for them, an( 
we have consequently been bringing them over here. Recently, 
however, competition has again sprung up, and we have made 
a contract out there for the sale of our low class ores at a very 
fair price. I now beg to move the adoption of the report ani 
accounts, 

Mr. F. Harrrnoaton seconded the motion. 

Surgeon-Major Carrer congratulated the directors and tho 
shareholders upon the satisfactory nature of the report and 
accounts, and said the fact that the profits had exceeded their 
expectations was highly satisfactory. He might suggest thatit 
— be advisable to have Fletcher’s shaft rendered perfectly 
safo, 

The CHatrRMAN said that the manager had instructions to 
tako"every precaution in reference to that matter. 

The motion for the adoption of the reports and accounts ws 
then put and carried unanimously. 

On the motion of the CuarrMaN, the following resolution was 
unanimously carried :—“ That a dividend of 4s. per share be 
declared, and that the interim dividend of 1s. 6d. per share, paid 
on June 5 last, be considered as part thereof, and that the 
balance of 2s, 64. per share be paid on and after December 20’ 
The retiring directors, Mr. T. K. Weir and K. H. James, were, 
on the motion of the CuairMan, unanimously re-elected to seats 
on the board. 

Messrs. W. B. Keene and Company were appointed to act a 
auditors, in conjunction with Mr. F. W. Honischer. 

The proceedings then terminated in the usual manner, withs 
hearty vote of thanks to the Chairman and directors, 


CAYLLOMA SILVER MINING GOMPANY, LIMITED, 


The ordinary general meeting of the Caylloma Silvor Mining 








Company (Limited) was held on Thursday, at the Cannon- 
street Hotel, Mr. Gzonae Horxins, C.E, (the Chairmas) 
presiding. 


The Secretary (Mr, W. T. Stevens) read the notice con 
vening the meeting. 

The C#airMan said: I think, perhaps, it will be convenient 
in the remarks I am about to make that I should follor, 
generally, the order of the report. The first paragraph state 
that £3933 has been spent during the year on capital account. 
I have nothing to say as regards that item, except that a par! 
of it was spent on the mill, part in orecting some further 
dwelling houses, and the remainder on machinery, all of which 
is a proper charge to capital. The second paragraph deals with 
therevenue, from which, it appears, that the total receipts for the 
year for ores and bullion’ sold amounted to £57,216, and tht 
after writing off £2500 for depreciation of plant and machinery, 
and £6210 for development of mines, there is a profit of £721). 
This result to us—and I have no doubt to you—is disappointing, 
because at one period of the year things looked very bright 
and we were making a larger profit than the result has showns! 
the end of theyear. It is quite true that in July, August, and 
September, in consequence of an inflax of water from tl 
adjoining mine, the output was below the average, but after 
having got rid of that water the output for the months 
October and November had considerably increased. That outpst 
continued for some months, with very little reduction in amour, 
but, unfortunately, our expenses increased very materially 
circumstance which I will allude to hereafter. Towards thee 
of the financial year—namely, in the month of Jane—we bet 


a very serious accident to the boiler at the Toro Mine. It 
called an accident, but I am afraid it was caused by ~~ 


capacity of one of the workmen who was engaged there. 
result was that we were unable to cope with the water,® 
for a considerable period the Toro Mino was flo 
in the lower workings. At the present time we os 
about £20,000 standing to the credit of revenue, but which 

purposes, which are detailed in the report, we are not # hs 
the present time to use, as we should liked to have don 
the payment of dividends, and, therefore, we are obliged 

carry it forward to the next account. The next paragrap® 


with the output, and from this and the statement of sales 
ore accompanying the report, you will see that during we 


we received for ores sold in this country £35,608, 
bullion reduced at the mill £21,608 ; that is net, after deduct 
the cost of freight from Mollendo to England and the cot 
marketing the same. The expenses were £41,313, which | 
us in reality a profit of £15,903, but the two items by 
have mentioned reduced the amount to £7213. You will 





jast meeting in saying we had spent £3560. That was the 





The estate shows a profit of £1714, which is almost identical 


qgure, taking thefdollar at 30d. par value, but the exchange was 





bably have noticed from the sales of ores and bullion thet 
610 tons of exported ores realised an average net po 


—— 
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bs. 24. per ton. The ores averaged in silver 468 ounces to 


ton, and 2 ounces of gold. In these days of sensational 
‘overies and assays, I think that the value of our ore is suffi- 
gently high to prove to us the intrinsic value of the 
pines, because the figures which I have just given to you 
how that the silver and gold, taken together, are equivalent to 
sreturn, supposing it had been a gold mive only, of 15 ounces 
tthe ton. There are not many mines that can come up to 
that figure, although there are a few that exceed it. That I 

sure will bring conviction to every shareholder that the 
pines of themselves are very valuab'e. We know that we hav? 
si enormous uahtity of ore, and what we have to do is to get 
gore of it. Nearly all the ore raised last yeat came from the 
foro Mino. At the present time our workings aro very 
hallow on that property, Our shaft is only about 450 feet 
jown from the surface, and all the ore that has been 
takon out isabove the fourth level, except alittle which has been 
taken under foot from the fourth going down towards the fifth. 
(ar manager proposes to sink the shaft another 100 feet, 
nd then he will put in a large pumping engine at the level of 
the seventh level, so as to get under the ore between the 
isth and the seventh levels, and also what is left between 
the fifth and the sixth. At the Santa Oata Mine, which 
i) on the San Cristobal lode, matters have progressed 
wry little since our last meeting; in fact, we have been so 
soubled wit) water at both these mines that it has been with the 

test difficulty that we have been enabled even to keep one 
nine—namely, the Toro—going. We have been obliged since 
yo met last year to order a large quantity of pumps and boilers 
jr both mines. The whole of that machinery, with the excep- 
tion of one pumping engine, is on the ground. We have had a 
guch greater quantity of water to contend with than we ever 
expected, and the amount of pumping power that is required 1s 
ormous. From this time forward, especially when the last 
Worthington pump is in its place, we do not expect to have any 
gore trouble with water. As you know, we have other good 
things besides the Toro and the Santa Cata which should be 
jereloped, but at the present time we are unable te spend 
them. I hope, however, that if we 


mone upon 
arty out what will be proposed later, we shall be 
ile to uso some of our capital for the purpose of 


opening up some of those mines. The Toro is an excellent 
gine; it is looking well to-day, and as wo go down, it looks 
etter still, but it will never do for us to depend on the product 
gone mine. The Santa Cata, I should think, would turn outa 
rand mine. We know that where we struck the old work- 
igs we got ore that assayed 450 ounces to the ton. The 
Spaniards worked that mine to a very great depth; it must 
lwve been a rich mine, otherwise they would not have worked 
% Ivever think it is wise for directors to have sensational 
ams to read on the day of their meeting, but as we cabled 

oat last year for information, we thought it would be well to do 
othis year,and [ have a cablegram in my hand which was sert 
fom the mines on December 9, and I think, notwithstanding 
—— on principle, I had better tell you the contents of 
i It says:—“*Toro shaft: Intend sinking to 550 feet, 
then I propose to drive level No. 7. Expect to bo ready 
middle of March. When I reach No. 7 I can increase output. 
Lelooking well, promises better ; boiler erected. Boiler power 
pmping and hoisting machinery in good working order. Water 
weadily increasing, owing to Cuchilladas Mine being full in the 
bwer levels. Estimate 2200 tons of dump ores, produce ap- 
rrorimately 92,000 ounces troy.” What he calls the dump ores 
we the ores lying at the Toro Mine, which have not yet been 
got to the mill, and the value of which we have not entered in 
ar balance-sheet, although the cost of raising them is included. 
Then the cablegram proceeds:—“Santa Cata Mine. Boiler 
utived, now placing in position. Pumping will start beginning 
d January; enable us to begin todevelop mine. Prospects un- 
iubtedly good. 30 stamp mill running well; furnaces 
vorki splendid! . Fuel supply will t till June. 
Well p so far with what have seen of Property. 
d sufficiently to justify a sound rofitable 
iestment by expenditure of additional capital.” You will 
mderstand that that cablegram is from the manager, Mr. 
3 L, Foucar, who has been recently appointed. We have been 
wy unfortunate in the erection of the mill. It has costusa 
pat deal of money, and when completed if was not what it 
nght to have been. We have, therefore, been obliged to spend 
sgreat deal of money on altering and repairing it, and during 
the time that these alterations have been going on our out- 
mtof bullion has necessarily been smaller than it otherwise 
wuld have been. In the future I do not think we shall have 
more trouble with the mill. Now we come to an important 
pint about additional capital. We have long been of opinion 
tat to work this property properly and to do justice to it, it is 
iwlutely essential that we should have more capital. It is 
ard that we should be obliged to use what little profit 
"make, and which ought to be divided amongst the 
titeholdets in the way of dividend, for the purposes 
t capital: It is illegal, I believe, to uso capital for 
og of dividend, and if it is not illegal, at all events it 
iYety inconvenient to use revenue for the purposes of capital. 
More capital we must have. The question how is it to be 
ised is one we will consider by-and-bye, but it so happens 
tut at this moment we have an offer to purchase a property 
tining our Toro Mine, and which, in fact, is a part of it, for 
iis only divided by an imaginary line on the surface. What 
‘ater filters into one mine ultimately finds its way into the 
ther, and the result is that if pumping is not continued on 
we property, which has often been the case, the other mine 
nies very materially. There can be no question that the two 
foperties ought to be in one hand, and if we can get this 
ftoperty for a reasonable price I think it will be very desir- 
ble to do so. Since the formation of the company we have 
«pended on account of capital £144,232, £44,232 of which has 

n taken out of revenue. After referring to the changes in 
the ataff both at home and abroad, the Chairman concluded by 
Roving the adoption of the report and accounts, 

Mr. H. H. Hawmoxn seconded tho resolution. 

Mr, Granam said that two years ago he suggested that it 
woul be very much in the interests of the company if an addi- 
‘onal amount of capital were provided, and on that occasion 

recommended that this should be done by an issue of 25,000 

érence shares of £2 each, only a portion of which should be 
up. The directors would then be able to work the pro- 
itty more vigorously, and any profits could be divided amongst 
thareholders. He was very pleased to see that the directors 
©" proposed to take steps to raise additionaleapital. He also 
woke strongly in favoar of purchasing the property adjoining 
tne. 
Onatnman remarked that if the company had had suffi- 
capital, and had beer in a position to use its reventte for 
[per purposes, the directors could have paid a dividend of 
pet cent. from the commencement, notwithstanding the 
teptionally low price of silver. 

The resolution was then carried unanimously, 

“ the motion of Mr. Hammonn, seconded by Mr. A. Narior, 

‘Hopkins was re-elected a director. 


suditors, Mosers. Hays, Akers, and) Hays, were re- 


Subsequently an extraordinary yn meeting was held for 
the purpose of considering, and, if thought advisable, passing 
resolutions for the increase of the company’s capital. 

The CrarrMan said that after what had already transpired, 
it would ba fairly clear to the shareholders that it was not only 
desirable but absolutely necossary that the company should have 
more working capital, if justice were to be done to the share- 
holders, and they were to —— with the working of the mine 
and the development of the property in a miner-like manner. 
The directors had considered several alternative schemes, an1 
had come to the conclusion that there were only two 
advantageous ways of raising the capital, either by de- 
bentures or in the mode which would be embolied 
in the resolutions shortly to be submitted to the meeting. 
As to the proposal to issue debentures, that was not feasible, 
for at present nobody would look at them. Since reconstruc- 
tion was very objectionable they had only one method, an] that 
was to issue preference shares, and if these were taken up it 
would give the company ample working capit»l. He hoped that 
the company had now got over the difficulties which had beset 
it during the past four or five years. Things were looking much 
better. The pumping engines which had been sent out to the 
mine would not require to b3 renewed; in fact, they would last 
for a very long time. He hoped, moreover, that they had done 
spending money on the mill. A few items of expenditure might 
be incurred, but, speaking generally, the expenditure would not 
be anything like what it had been in the past. The Chairman 
concluded by moving the following resolution :— 

That the capital of the company be increased to £330,909, by thecreation 
of 10,000 ordinary shares of £2 each, aniby the creitio. of 30 000 prefer. 
ence shares of £2 each, to which latter shares there shall be at'ached the 
following apecial rights and privileges, that is to say :— 

(a) The holders of such preference shares shall be entitled to a cumula- 
tive preferential dividend at the rate of 6 per cent. per annum on ths 
capital for the time being paid up on such shares respectively. 

(5) Whenever the profits of the company in respect of any year shall be 
more than sufficient to pay the preferential dividend aforesaid to the 
close of such year, the holders of sush preference shares shall be entitled 
to participate in the surplus profits pari passu with the holders of the 
ordinary shares, 

(c) Every holderof preference shares shall be subject to the same pro- 
visions with reference to the payment of calls, transfer, transmission, 
forfeiture, lien and otherwise, as if he were the holders of ordinary shares. 

Mr. J. MacAnprew seconded the resolution. 

Mr. Runpett enquired whether it would not be possible to 
dispose of some of the company’s property to be worked by 
another company. 

The CuarrMaN said that it would be an excellent plan, but 
that it could not be carried out at present. 

The resolution was then put and carried with one dissentient. 

The CuarrMaAN stated that he had in his possession 45,000 
proxies in favour of the resolution. 

The CuarrMan said that the solicitor to the company had 
suggested the passing of another resolution, which he accordingly 
moved as follows :— 

That the 10,00 ordinary shares shall only be issued in the event of the 
same being required by the company for purchase of the property owned by 
the Oompania Minera, in which cise such shares will be offered either to 
the shareholders, as provided by the Articles of Association, or will bs 
issued and allotted to the vendors of the property pu’chased, or their 
nominees, as fully or partially paid up, as the bord in thefr discretion may 
think fit. 

Mr. J. MacAnprew seconded the motion, which was carried 
unanimously. 

A vote of thanks to the Chairman and directors terminated 
the proceedings. 


VICTOR-WAIHOU GOLD MINING COMPANY, 
LIMITED. 





The first general or statutory meeting of shareholders in the 
Victor-Waihou Gold Mining Company (Limited) was held on 
Thursday, at Winchester House, Mr. Henry Witson, Chairman 
of the company, presiding. 

The Szoretary (Mr, E. W. Fellgate) read the notice conven- 
ing the meeting. 

Tho CHatrMan said: Gentlemen—Having heard the notice 
convening the meeting read, you will easily understand the 
object of the meeting. It is held to comply with that legal 
diledicn which renders it necessary that all com- 
panies under the Limited Liability Act should hold a 
meeting within four months of the date of their incorporation. 
It may be well if I mention to yon our reasons for convening it 
almost a month within that period. Our colleague (Mr. 
Seaver) is about to start for South Africa, from whence he is 
going to New Zealand, and, at considerable inconvenience to 
himself, he has postponed his departure in order that he may 
have the pleasure of meeting you here to-day. (Hear, hear.) 
He enjoys an advantage which none of his colleagues have. 
He is perfectly familiar with the property. He knows its value, 
and is prepared to accept the fullest responsibility for all the 
statements made as regards the wealth of the Victor, the 
Waihou, and the Mararoa; so that my duty will be short. You 
are aware that at a statutory meeting no accounts are pre- 
sented to you, and there are no resolutions to be brought for- 
ward ; but that does not preclude us from giving you all the 
information in our power, and, in fact, all the information you 
can reasonably desire. With regard to the holding of statutory 
meetings, I have had, as probably some of you know, consider- 


of the property and the formation of the lodes which may be 
expected to pass through it ; and thess lodes have been tested 
quits close to our ground and found very productive. I think 
that such evidence as we cou!d desire as to the value of the pro- 
perty we have secured. Mr. Seaver, on whose firm will fall the 
important responsibility of local management, is one of our 
colleagaes, and will explain to you not only the present posi- 
t’on, but the prospects of the company, and the methods he will 
resort to with a view to develop it as rapidly as possible, The 
physical formation of the ground renders it unnecessary to sink 
shafts, which 1s the most expensive method of working a mine, 
Tu our case it will be done entirely by adits and tunnels, and 
when we dis:over our quartz—and we hope that will be very 
son —all that will be necessary to convey the produce of the 
mine tthe battery will be a tramway. It is not our intention 
to hav» experiments made in tho matter of machine power, and 
we shall not erect stamps until we are satisfied as to what 
m.t-rials we have got atthe mine to treat. (Hear, hear.) The 
Chairman concluded by calling upon Mr. Seaver to ad.iress the 
mecting. 

Mr. J. Seaver said the Chairman was quite right in saying 
that he knew the property. Not only was he thoroughly 
familiar with it, but he had actually pegged it off, so that up to 
the time of leaving New Zealand he knew more about this par- 
ticular portion of ground than any other block. He had 
brought the Victor, Waihou, and Mararoa properties to London 
for the purpose of obtaining capital to commence work on such 
a scale as he and those associated with him had not been able to 
afford. There was no doubt whatever as to the existence upou 
these blocks of reefs which were now being worked on the Crown, 
Talisman, and Woodstock Mines, and which had been proved tobe 
highly valuable and to contain both gold and silver in very large 
quantities. If, so far, they had not yielded as much wealth as 
other well-known reefs, it was simply owing to the fact that the 
mines had been, up to the present, without sufficient machinery. 
Now the lodes he had mentioned appeared to converge and come 
to an intersection inthe Victor property. A characteristic of 
these lodes was that they were very often richer in depth than 
they were at surface, and at the lowest level in the Crown Mine 
the reef had been proved to be richer than almost anywhere else, 
except in a few surface patches. A tunnel would be driven 
in to cut the reefs at the intersection, and such other 
places as might be deemed fit, to prove their gold-bearing 
qualities, and he had no doubt that when this was done the re- 
sults would be such as to astonish the shareholders. Already 
highly satisfactory assays had been taken of the reefs, but he 
had strenuously opposed their being put into the prospectus, for 
assays of this character were apt to be taken as the average yield 
of the whole ground, and were thus often very misleading. The 
reefs in question had been proved to be very rich right up to 
within a very short distance of the company’s property, and it 
would be absurd to suppose that they suddenly became poor. 
The richest results in New Zealand had always been 
obtained at points of iutersection, and he had no 
doubt that in their own casa some very rich 
stone would be found where the reefs converged. It was not 
intended, however, to work the rich parts of the mine alone, 
so as to get tremendously rich results, but rather to mix the 
one fairly, and get average results. They had got splendid 
water rights, sufficient to work 100, or even 150, heads of 
stamps if wanted, and he thought they ought to be able to 
extract and treat their ores for about 30s.a ton. They would 
first prove their lodes and the quantity of ore in sight, so as to 
know the size of the plant to ba erected, and then set about 
erecting that plant. He hoped to see at least a 50 head 
battery going some day on the property. He, himse!f, was 
going to South Africa in order to ascertain if there wasanything 
new in the working of the cyanide process there which they 
might like to use in connection with the process in their own 
mines, and he should then proceed to New Zealand. He was 
satisfiel that the cyanide process was the only one suited to 
treat the company’s ores, but he wanted to get the last improve- 
ment uponit. In conclusion, he could only repeat his confident 
assurance that the property owned by the company was a very 
good one. 

The Caarrmsn said that so favourable an opinion of the 
property, coming from one who knew it so well as Mr. Seaver, 
could not but be highly satisfactory to the shareholders. The 
results of development might be awaited with confidence, and 
the board would make it their business to communicate details 
of the progres§ made in the development of the mines to the 
shareholders, through the medium of the Press, In the event 
of anything of an unusually favourable character coming to 
light, the board would send out to the shareholders a special 
notice announcing the fact. 

A vote of thanks to the Chairman and directors, heartily 
given, on the motion of Mr. Cectr Harrripae, seconded by Mr, 
C. BincHam, terminated the proceedings. 


LAWLER’S GOLD MINES. 


The first ordinary general (statutory) meeting of the share- 
holders of the Lawler’s Gold Mines (Limited) was held on 
Monday, at Winchester House, Oli Broad-street, E.C., Sir 








able experience in connection with such meetings. There are 
many difficulties in the way of complying with the obligation. 
Let me illustrate my meaning. A property is placed on this | 
market brought from some 13,00 or 14,000 miles away, as is 
the case in this instance. You have to consider the 
merits or otherwise of the properties submitted. Assuming 
that it meets with a favourable reception—and this pro- 
perty did certainly meet with a very favourable reception— 
you have to formulate the prospectus, and circulate it; you | 
have to register your company, and correspond with those on | 
whom the responsibility of local management will devolve on | 
the other side, which may be done in a fragmentary manner by | 
electricity, but cannot be well done except by letter, in which | 
you can go into all details. That will occupy six to seven weeks. 
Those in charge of the local management will be obliged to 
survey the property, take out their sections, formulate a plan 
for future working and development, and submit their proposals 
to the head office in London with a view to obtaining the direc- 
tors’ sanction. You will thus see that three months is very 
easily spevt in these preliminary arrangements. Now, as to the 
statements made by the various experts who have reported on 
this property. Messrs. Bainbridge, Seymour, and Co, reported 
as favourably as possibly could ke as regards the position of the 
property and its prospects. They drew particular attention to 
the fact of its contiguity to two or three well-proved proper- 
ties—the Woodstock, the Crown, and others. They said that 
all the reefs turned from the north to the south, and 
assumed a V-shape, and were to be found in the 
Victor, the Waihou, and the Mararoa. That statement 
coming from 4 firm of such eminence will be almost suffi- 
ecient in itself to prevent the slightest doubt of the value of 
the poogenty you have acquired; but the directors thought it 
desirable also to communicate with some local experts, and, 
accordingly, we wrote to the managers of the Crown and 





Mararoa, who gave unqualified approval of the statements made 





by Messrs, Bainbridge, Seymour, and Co. as regards the value 


Wrrttiam Davies, K.C.8.1., presiding. 
The Secrerary (Mr. T. H. Roberts) read the notice convening 
the meeting. 

The CuarrMan said: I need scarcely tell yon, I think, that 
tho immediate object of this meeting is to comply with a pro- 
vision of the law re'ating to Limited L‘ability companies, which 
requires that a meeting of the shareholders sha!l ba held within 
four months of the date of the registration of the company. 
But though these so-called statutory meetings must to 
extent be formal, they are so far useful that 
they give the directors an opportunity of explaining to the 
shareholders what has been done since the company was 
formed, and in cases like this, where no prospectus was issued, 


some 


| of giving them some description of the property acquired by the 


company, and of laying before them generally the present 
position and prospects of the undertaking. This is what I now 
propose to ‘do as briefly as I can. I shall begin by reading to 
you some extracts from a report by our consulting engineer, 
Mr. A. L. Pearse, who was commissioned to proceed to the spot 
to examine and report on the property, which consists of eight 

uartz mining claims and the same namber of placer claims. 

he map in front of you shows their relative positions. I will 
now give you the extracts, which together form a pretty com- 
plete resume of the report :—“ The Lawler group of gold mines 
is situated at Quartzville, on a spur of the Cascade Monntains, 
in Linn County, Oregon, 20 miles from Gates, on the Oregon 
Pacific Railway. Quartzville is about 1500 feet above sea level. 
Theso mines were discovered some 30 years ago, but, after being 
worked for some time in a desultory way, were abandoned, owing 
to disputes among the owners, and it is only recently that all 
the interests in them have been consolidated. The principal 
lode of the group is called the White Bull. Its 
strike is north-west and south-east with a dip of 75° 
south-west. The gold is associated with only a small percent- 
age of silver, and is worth about $17, or £3 16s., per ounce, 
The spur which the property is situated rises 1000 feet above 
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the creek. It is crossed by the lode, which is thus easy of attack, 
and has been already exposed by various workings along the 
line of the outcrop. The tunnel in the Red Bull claim is a 
drive some 200 feet long in the lode, which is continuous 
throughout and well defined. In a crosscut mace for this pur- 
pose section shows the lode proper 5 feet 6 inches wide, and 
the wall rock is intermixed with lode matter 4 feet 6 inches, 
The shaft on the Red Bull claim has been sunk on the outcrop 
30 feet. It exposes the lode well defined on a good footwall 
from 5 feet 10 inches to 6 feet 2 inches wide, Here the ore is 
much oxidised, and, being very friable, is easily got. On the 
White Bull claim the workings are in such a state that entrance 
could not be made, but surface indications point to a lode 
similar to that found elsewhere. On the Gold Buck claim are 
two old workings of some importance. The first is an extensive 
tunnel, but, having fallen in, no interior exploration could be 
made. The other isa tunnel which exposes the lode 6 feet wide, 
in good condition, of unusually high grade, assaying $117, or 
upwards of £23 per ton. There are other lodes on the property, 
but, so far as can be proved yet, they can only be considered 
prospects,—Ore available. The openings described above prove 
that by pro 


r working a very large quantity of ore can be | ment. 


years past, and his one object, now that he had secured it for 


this company, was to make it a success, especially as his name | *# 


| was attached to it. He had secured the property more as the 
| company’s agent than as a vendor, in so far that no benefit would 
‘accrue to him, with the exception of his interest in 
the s'ares which he had agreed to lock up for 
|® year. That was a proof that he thought well 
| of the property. He (the speaker) heard from New York, Colorado, 
and other centres, that there was likely to ba a considerable 
| demand for first-class American mines 8 ortly, especially in the 
' neighbourhood of Cripple Creek ; he knew for a fact that it was 
rather difficult at present to get hold of a good producer in 
| Cripple Creek, for he had been trying to get one. This com- 
| pany had a large Property, and a good deal more than it could 
cook itself, and no doubt some of these gentlemen who looked 
upon Cripple Creek with favour would find that Oregon was an 
‘equally good mining centre. 

Mr. G. C. Howarp, in proposing a vote of thanks to the 
Chairman and directors, said that he had made independent en- 
quiries as to the value of the company’s property, and he was 


' perfectly content to let his money remain there to await develop- 


The mine had been opened up in a very miner-like 


made available—more than sufficient for any possible require- | manner, and he was confident that when crushing commenced 
ment for many years to come.— Samples. By hand-sampling | they would get very handsome returns. 


the average value of the ore, on being assayed, was found to 
be $1330 per ton of 2000 lbs., and gives $12 by free amalgama- 
tion. The climate is much the same as that of the South of 
Evgland. Work can be carried on all the yearround. Lumber 
is plentiful, is of the finest quality, and can be had for the 
cutting. There is sufficient good water for milling purposes; 
for power, however, there is none available on the spot, 


but Elk Creek, less than two miles away, contains| 
an abundance which could be utilised by fluming. 
At present, as wood is so plentiful, it would be 


cheaper to use steam—Reduction and milling. The ore being 
free milling, it will be advisable, first to — . apne. free 
amalgamating mill of 20 or 25 stamps. It wi necessary to 
eliminate the sulphides, where they exist, by concentrations, or 
treat the whole tuilings by a chemical process.—Cost. Once the 
mine is opened and equipped for an output of 1000 tons a 
month, or (say) sufficient to keep a 20-stamp mill employed, 
the cost of mining and milling should be extremely low, and I 
estimate wi'l be from $4 to $4'25 perton Development should 
be carried on till the mine is opened for an extraction of 100 
tons per day, requiring 40 to 50 heads of stamps. The capital 
required for preliminary work of every kind, including the pro- 
vision of machinery, is £12,000; for increase of milling capacit 
and secondary treatment another £3000 should be added, 
making altogether £15,000. The conclusions are that this is a 
property capable of yielding a very large quantity of good ore, 
which, in consequence of natural facilities, can be cheaply and 
profitably treated.” The report from which the foregoing 
extracts have been taken was written in June, On August 12 
Mr. Pearse wrote us a letter, in which he described the 
then position of affairs. He said that the road from the Gates 
railway station to the mines had been completely repaired ; that 
the sawmill had been erected, and was working; that the 
necessary houses and cabins for the staff and employés were 
being completed, and the work as outlined in his report was 
being rapidly and satisfactorily pushed on ; that the contract 
for Ths new 20 stamp mill had been put in hand, and, unless 
unforeseen circumstances occurred, it should be at work by 
Christmas. Unhappily, unforeseen circumstances have occurred. 
Usually heavy rains have fallen, and have so seriously cut up 
the road that we shall have to wait some time longer, I fear, 
before the machinery is set up and crushing actually commences, 
You will, perhaps, like to know what your directors have been 
doing since they were appointed. Well, our work has 
chiefly consisted in complying with Mr. Lawler’s requi- 
sitions for funds to complete the purchase of the property, 
to pay for the mill machinery, and to push on the de- 
velopment of the mines in the manner laid down by our 
consulting engineer. For these purposes we have remitted to 
Mr. Lawler altogether £11,200—viz., £4000 for the property, 
£1500 for the machinery, about £5300 for development (includ- 
ing expense of management, and £200 for repairing the difficult 
mountain road leading from the railway station to the mines. 
We believe that we have now laid the foundation of a tho- 
hly sound undertaking, which will be a steady source of 
profit to the shareholders for many years to come. I will now 
ask Mr. Pearse to supplement what I have been saying with 
any recent information he may possess,and which he may 
think will be likely to interest you and the shareholders at large. 
(Applause. ) 

Mr. Argruur L. Pzarss said: The property that is known 
as Lawler’s is really divided into two classes—there is the lode 
mine proper andthe placer ground. The lode mines have an 
area, approximately, of 140 acres, whilst the placer covers an 
area of about 277 acres. You will, therefore, see that the pro- 
porty is of rather larger dimensions than a great many of the 
mines that have recently been placed before the public. Since 
my last report was written, on August 12, we have been 
vigorously opening up the mines, and up to the 
end of ast month had driven 956 feet of the 
tunnel. That tunnel is roughly shown on this section 
[exhibited], from which you will also see that the lode crosses 
the spur of the Cascade Mountains, and it is in such a position 
that it will give us 1000 feet of backs when we reach the apex 
of the hill. In working a mine by tunnels, as we are enabled to 
do in this case, we have several advantages. There is no hoist- 
ing required, and we have free drainage ; consequently, extrac- 
tion is fairly cheap. That is why I have been able to put the 
cost of working at from $4 to $4.30 a ton. The reports we 
have received weekly and fortnightly from our manager on the 
other side more than confirm what I have said as to the value 
of the ore, and I think we shall find, when we actually get to 
milling, that the value I put upon it when my report 
was made in the middle of the year will be more 
than borne out. There has been a great deal of work to 
do, and in the last five months not only has all this tunnel- 
ling been executed, but the mil] also has practically been com- 

le'ed: It is one of the heaviest stamp batteries that has 

put up in the West, and, as Sir William Davies said, was 
under contract to be at work before Christmas. Very heavy 
rains and snows, however, fell about a fortnight ago, which 
have delayed the work to some extent; but, notwithstanding 
this, we have a telegram from the manager stating that he 
expects to start milling on January 10. Under the circum- 
stances it is only fair to give them credit -for having done 
their work extremely rapidly, and if the opening of the mine 
and the building of such a large mine in so short a time does 
not quite the record, I think it does very nearly. We 
may fairly assume that in January the mine may be considered 
to be afloat. 

Mr. P. B, Manswatt said that as no prospectus was issued 
by the company, the capital having m guaranteed 
and remitted as required, he might be allowed to add a 
little information to what the Chairman and Mr. Pearse had 
gre them. They had appointed as their manager Mr. Hanks 
iM who was for many years employed by Mr. John Mackay, 


This was seconded and carried, and, the CaartrMan having 
briefly replied, the proceedings terminated. 





AFRICAN BANKING CORPORATION, LIMITED. 


The tenth half-yearly general meeting of the African Banking Cor- 
poration (Limited) took piace on Thursday at the Cannon Street 
Hotel, Mr. Edward Webb (the chairman of the company) presiding. 

Mr. G. W. THOMSON (chief manager) read the notice convening the 
meeting. 

The CHAIRMAN : Gentlemen,—The directors, in meeting the share- 
holders on this occasion, are glad to be able to present a favourable 
report. During the period which is under review, the resources and 
business of the bank have largely increased. Although we have not yet 
experienced the full benefit of the improvement, which, of course, can 
only gradually take place, we are able to show larger earnings, to pay a 
better dividend, to wipe off £10,000 from the incorporation expenses, 
and a like amount from the goodwill account, extinguishing the former 
of these, and ss the latter to about £6,c00. (Applause.) This 
improvement is manifest in every account of the bank, and I think we 
may congratulate ourselves on the manifest growth of our institution, 
both in size and solidity. I will just say a few words about the 
balance-sheet, and the first item is that of note circulation, which 
is now £34,000, as against £26,000 six months ago, This increase is 
only £8,000, and I think it probable that some of the shareholders, 
who were present at the last meeting, when the directors set forth the 
necessity of increasing the note circulation, and obtained their sanction, 
may feel some surprise that it is not more largely availed of. But 
the fact is that Cape stock, which the Government require to be 
deposited as security, is so scarce, and at the same time so dear, that the 
banks are rather shy of increasing their note circulation at the moment. 
However, I believe that will not continue. Furthermore, the notes for 
the Transvaal and Natal had to be printed and sent out by ourselves, 
and that took a little time. Moreover, we were not especially anxious 
to put forth a great quantity of notes at once, but only to supply them 
as needed, and the directors are quite sure that the shareholders arrived 
at a right decision in agreeing to extend the notes, and that the bank 
will certainly greatly profit eventually thereby. The current accounts 
and deposits are £3,337,000, or 41,500,000 more than they were on 
March 30. (Applause.) Now, this isa most extraordinary increase, 
and can only be accounted for by the great expansion of business in 
South Africa, and also by the public confidence which is felt in the 
bank. (Applause.) Drafts and acceptances are £156,000, as against 
£101,000, which is merely an increase of £55,000. On the assets 
side the coin and cash are £1, 382,000, the colonial and other securities 
£149,000, and the bills of exchange receivable £1,127,000, which is 
three times the amount that they jwere on March 30. These three 
amounts, added together, make £2,658,000 of liquid assets, which is 
equal to 75 per cent. of our whole liabilities. (Applause.) From 
the purchase of the goodwill of various local banks, which stood at 
£16,250, we write off £10,000, and reduce it to £6,250. (Applause.) 
The bills discounted and loans are £1,084,000, or £294,000 more than 
they were. The bank premises, furniture, &c., are £80,000, which 
is very much what they were ‘before. Turning to the profit and loss 
account, the gross profit for the half-year ended 30th September is 
£60,205, and if you add thereto the undivided profit brought forward 
from the last account, of £4,652, you arrive at a total profit of 
£64,858. The charges at the head office and branches are £25,986, 
which is less than they were on the 3oth of March. The directors 
are quite sensible of the necessity and importance of keeping down 
charges and expenditure of every kind, but I think the shareholders 
will bear in mind that, as the branches multiply and the business 
increases, the charges must grow. The rebate on bills — which is 
£6,405—is deducted, and also this balance of incorporation expenses 


£10,000, and amount written off goodwill account, £10,000, leaving 


a balance of £12,187, which we dispose of by paying a dividend at 
the rate of 5 per cent. for the past half-year, absorbing £7,441 and 
carrying forward the balance of £4,746 to the next account. I think, 
gentlemen, you will allow that this is a favourable state of affairs— 
(applause)—and I think I may also add that we have every reason to 
believe in a continuance of the bank’s prosperity. No doubt there has 
been, and is, great competition in banking in South Africa, 
but we think we can take and keep our share. Banking, of 
course, must ultimately depend upon the business of the country 
in which it is carried on, and South Africa is very prosperous. All of 
its commercial activities are extending in every direction, as you may 
see by the trade returns, The trade returns from the Cape for this 
year, made up to November 30, show imports amounting to £17, 363,000, 
an increase of £6,815,000 over the same period in 1894. The exports 
again are £15,400,000, showing an increase of £2,600,000, as against 
those of last year. Now this is a most extraordinary amount, and is 
quite the record. Furthermore, nearly all the products of the soil are 
better in value—wool, mohair, ostrich feathers, cattle and sheep, and 
even wheat—and besides the imports are better than they were, and 
merchants and storekeepers are getting a little more profit. Of course, 
the chief expansion of business is in gold and diamond mining. The 
export of diamonds for this year, up to November 30, is £4,350,000, or 
£1,530,000 greater than it was in 1894. Gold mining, which, of 
course, is the chief article. and which used to be considered a rather 
speculative and doubtful kind of industry, is now undertaken on the 
Rand with the most perfect confidence, and the metal is turned out with 
unfailing regularity. There is a certain amount of doubt in regard to 
some of the mines. Some, of course, with very poor yields, broken 
and patchy reefs, and difficulties in working, can never be made a 
success, but the great majority are sound concerns, and are turning out 
gold regularly, while others will do so as soon as they have got into a 
better state of development. The exports of gold for 1895 will 
probably be £9,000,000 sterling, and in all probability five years hence 
it will be doubled. In this I speak only of the Rand, and do not refer 
to Mashonaland and Matabeleland, or to the Lydenburg, Waterberg, 
and Zoutpansberg districts, These, too, before long will contribute 
their quota ; indeed, some people think they will rival the riches of the 
Rand. In railway enterprise the country is making great strides. The 
line from Mafeking to Buluwayo is now being taken in hand, and in 
three years’ time there will be an unbroken railway line from Ca 
Town up to Buluwayo, a distance of 1,300 miles. In the Transvaal the 
line from Pretoria to Nylstroom and Pietersberg is under weigh, and 
will be completed in two years, giving a direct line to the north of the 
Transvaal, The demand for labour and the great prospects of the 
country have attracted — a considerable influx of population, chiefly 
miners and operatives. All these people are finding work, and earning 
ood wages. On over side business seems promising, and I have no 
oubt that the bank will share |in the gen prosperity. I shall be 





theSilver King, at the Virginia Consolidated Mine. Mr, Lawler, 
hefmight mention, had had his eye on this property for§many 


moving— 

That the report of the directors and the balance-sheet be received and 
Mr. THomAs Rupp seconded the resolution, which, after a few 
remarks, was put to the meeting, and carried unanimously. 

The election of Mr. Augustus Durant to a seat at the Board 
confirmed by the shareholders, a 

Mr. HEssEL asked whether any loss had fallen upon the bank jn con, 
nexion with the abstraction of bullion on its way to their Premises 4 
Buluwayo ? . 

The CHAIRMAN replied that the bullion, like all other valuables ; 
transit, was insured, and there had been no loss to the bank, ° 

Mr. Ewer proposed a vote of thanks to the Chairman, the Chief 
Manager, and the Staff, and he had great pleasure in doing so on . 
occasion like this, when such an admirable report and balance-sheet 
had been presented to the shareholders, (Applause.) The bank had 
practically earned something like 20 per cent. net profit on the paid-y 
capital, but the Board very wisely had only paid a dividend of 5 P 
cent., extinguishing at the same time the incorporation expenses and 
writing off £10,000 from the purchase of goodwill. If they had 
another six months such as the past half-year they would have some. 
thing like £12,000 to put to the nucleus df a reserve fund, which woul 
be an admirable thing. (Applause.) 

Mr. PEAKE seconded the motion, 
and the proceedings terminated. 


UNITED AFRICAN SYNDICATE, LIMITED, 


A general meeting of the shareholders of the United African Syndi. 
cate (Limited), was held on Tuesday, at the offices, [72 Basinghall 
Street, E.C., under the presidency of Mr. H. Mosenthal. 

The SECRETARY (Mr. H. K. Evans) read the notice convening the 
meeting. 

The CHAIRMAN said : In rising to move the adoption of the report 
and accounts you may well imagine it gives your managers very keen 
satisfaction to meet you after what I may call a very trying period of 
work, and to put before you accounts which show they are able to 
declare a dividend of 75 per cent. for the year ending May 31, 1895 
which dividend will be paid forthwith after the adoption of the report 
and accounts. Before I go into the past and future of the syndicate 

rmit me to take you through the accounts, and to give you such 
urther explanations as will, I think, be satisfactory to you. The first 
item on the credit sideJis cash at bankers; we have to-day £40,558 a 
our bankers—Messrs. Prescott & Co,—leaving, after deduction of the 
gross dividend of £37,500, the sum of £3,058 Coming to the loans 
against securities, we have at the present moment owing us for shares 
sold, but [not ‘delivered on the Stock Exchange, about the same 
amount as figures in the balance-sheet, say £13,000. In addition to 
that I may tell you we have sold for the issue shares and stocks 
amounting to between £62,000 and 463,000. (Hear, hear.) Against 
these sales we have a contingent liability of some £20,000 to £22,000, 
You will, therefore, see that as soon as the issue of these shares js 
completed—and all the shares are sold to undoubted firms of the 
highest standing—we shall have, taking the cash on hand after pay. 
ment of [dividend, loans against securities, and the cash coming in 
from shares sold for the issue, considerably more than the whole capital 
of the company in hand in cash, besides the funds necessary for 
dividend and contingent liabilities, (Applause.) Besides that, of 
course, we have a large quantity of shares and interests which 
practically stand at nothing. think, therefore, you will agree 
that the position in that respect is very satisfactory. To give yous 
short resume, I may say we shall pay you £37,000,' less income-tax, 
in dividerfds. I reckon that when the issues of the various shares 
are made, we shall have the capital of the company in cash, and 
we shall have large quantities of shares unrealised, which will, I 
think, further substantially add to the amount to be distributed to you, 
either in the shape of profit, or on liquidation eventually. (Applause.) 
Turning to the other side of the account, the expenses in London 
are extraordinarily small; in fact, so small that, were I an in 
dependent shareholder} criticising the balance-sheet, I should say it 
is impossible, with expenses of this amount, that any business can 
have been done at all; but, as I pointed out at the annual meeting 
held in December 1894, the expenses are not really so small as they 
appear, inasmuch as the expenses on the other side have 
been debited to the joint account, in which Messrs. Adolf Mosenthal 
& Co. have an agent’s interest, and although this account does 
not include all the interest belonging to the syndicate, yet one half 
of the entire expenses have been debited to Messrs. Adolf Mosenthal 
& Co. Therefore, practically half the expenses in South Africa are 
paid by the manager's firm there. I wish to express my thanks to the 
shareholders for the unlimited confidence and support the managers 
have received from them for now over seven years. Seven years ago 
the managers were all of them younger men than they are to-day, 
and were willing to take upon themselves responsibilities which 
they would not care to undertake to-day. mean this—thal 
the ‘management has been entirely left to the managers; there 
has been no board of directors. The managers have [borne the 
whole of the brunt, and taken the whole responsibility on themselves. 
That is a position I should not care to face to-day, for during the last 
seven years we have had a most anxious and trying time, and I do not 
know whether, if the managers had not felt that the whole responsibility 
rested upon them, your position would have been quite so favourable 
as it is to-day. Seven years ago not so much importance was attached 
to a name as to-day, or possibly we might have called ourselves some 
thing more than a mere syndicate. I think we might with justice call 
ourselves to-day a trust company. Shareholders have trusted us, and 
I hope by your vote to-day you will admit that that trust has been 
justified. (Applause.) I will only refer very cursorily to the concluding 
portions of the report, and perhaps you will say the sting is in the 
postscript—I refer to the remuneration to be given to the managers 
As we have to hold a special meeting to discuss that, I will not say 
more than this—that since the managers have controlled the busines 
of this syndicate they have taken, as ‘holders of the founders’ shares, 
the sum of £2,400, extending over a period of six and a-half years, 
which means something less than £400 per annum for their entire 
services, a sum which I[ think would not be begrudged to any one 
director forming a part of a board under similar circumstances. 
(Hear, hear.) The Chairman then proposed— 

That the report and accounts be received and adopted. 

The motion was seconded by Mr. Litkie, and carried unanimously: 
and the Chairman announced that the dividend warrants would be posted 
during the afternoon. 


which was carried unanimously, 
’ 








SPECIAL MEETING, 
An extraordinary general meeting was afterwards held for the purpo* 
of submitting the following resolution :— 

That article 57 be cancelled and the following article substituted therefor 
namely, the managers shall be entitled to charge and retain out of the assets 
the company all expenses for travelling, clerks, agents, offices and otherws 
as incurred by them, and by way of remuneration for their services a5 '" 
May 31, 1895, they shall be entitled to 20 per cent, of the profits of the company 
of each year from May 31, 1895, and to 20 per cent. of the surplus assets, which 
upon the winding up of the company shall remain, after paying off the whole of 
the paid-up capital of the company including that paid up on the founders shares 

Having read article 57, the CHAIRMAN said: 1 pointed out to you 
the first meeting that the only remuneration we have had for some five 
years has been in respect to the founders’ shares, amounting to ory 
£2,400, and that, although we are paying now 75 per cent. dividend, 
the founders’ shares take nothing, as the conditions attached to them are 
that before the holders of those shares receive anything, the ordit“ 
shareholders must receive a cumulative dividend of 15 per cent. P@ 
annum. I have further to point out that even in liquidation this 
15 per cent. has to be paid before the founders’ shares receive <_< 
at all, and you will, therefore, see that whether we continue or W = 
we liquidate this 15 per cent. has to be paid to the ordinary shareholde 
before the founders get anything at all. is 

Mr. A. DUNKELS, in proposing the resolution, said that five o ® 

years ago a resolution was passed by the shareholders voting © 
managers one-fifth of the profits, with a minimum guarantee of £2 
per annum, but as the business of the syndicate was not very flourishing 
at the time, the managers declined to act upon that decision, 20°” 
had actually given their services now for several years without 





any remuneration whatever. This action certainly spoke for ! 
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he was sure all present would agree that such conduct should not be 


passed over in silence. The Chairman had told them the syndicate had 
passed through very trying times. Well, in his (the speaker’s) opinion, 
that was rather mildly put, for affairs had looked very bad indeed, and 
there must have been a period when their assets were almost valueless. 
It was just at that time, however, that their managers showed what 
mettle they were made of. With admirable tenacity they stuck to what 
was considered a sinking ship, and brought it safely to harbour. He 
tulated the managers upon the brilliant position of the syndicate 
gnd upon its excellent prospects. He was sure the managers felt the 
Josses made by the syndicate as much as those made by the firm, and 
ejoiced correspondingly at the profits. (Hear, hear.) 
Mr. H. L. ARBUTHNOT seconded the resolution, remarking that the 
olders were very much indebted to the managers for the way in 
which they had conducted the business, They had gone through good 
gnd bad times, but he believed the whole of the shareholders felt their 
sfairs were in the hands of gentlemen whom they could fully trust, and 
it was gratifying that the result had proved that in that view they were 
correct. " . : 
The resolution was carried unanimously. 
The CHAIRMAN thanked the meeting for passing the resolution with 
gach cordial unanimity. He thought he could say the managers had 
ned their remuneration, and he could add now what might have been 
gut of place before the resolution was put—namely, that anything they 
might receive in the future would probably not recoup them for the 
gerifices they had made in the past. It was a fact that the syndicate 
had had the benefit of a good many ventures which were the exclusive 
roperty of the managers, having been given to them or the members 
of their firm individually and privately. Interests had been handed 
over at cost price, and had turned out exceedingly well, having contri- 
buted tothe result which the managers had on the present occasion had 
the pleasure of putting before the shareholders. Referring to the 
fature, the Chairman said the capital of the syndicate was intact, and 
the assets remaining were undoubtedly valuable ; thus the shareholders 
could rely upon a very favourable liquidation, whenever the same might 
be determined upon in their interests. 
A vote of thanks to the Chairman terminated the proceedings, 





CASSEL GOLD EXTRACTION COMPANY, LIMITED. 


The annual meeting of the shareholders of this Company was held in 
the Merchants’ Hall, Glasgow, on Wednesday, Mr. D. S. Carson in 
the chair. 

The CuairMAN Said at this, the first meeting at which he had appeared 
astheir chairman, he wished to submit a motion which he felt would 
meet with the hearty approval of the shareholders. Some months ago 
their respected chairman, Mr, Gow, through the unsatisfactory nature of 
tis health, and for other reasons, intimated to his co-directors his desire 
io retire from the more or less arduous labour connected with the chair. 
The directors were extremely reluctant to lose Mr. Gow’s services as 
airman, but they could not do otherwise than accept it. Mr. Gow was, 
however, to remain on the board, and the directors would still have the 
benefit of his valuable services. (Applause.) In their minutes and in 
their report the directors had testified to the value of the services which 
Mr. Gow had rendered to the company ; but he felt that a similar 
opportunity should be given to the shareholders, and so he begged to 
move that a hearty vote of thanks be accorded to Mr. Gow for all he had 
done. (Applause.) 

Mr. Gow, in acknowledging the vote of thanks, said he was very 
much gratified when Mr. Carson was elected as his successor, He 
yould always take a deep interest in the affairs of the company, and he 
hoped that it would soon be out of the troubles which beset it so much 
daring his chairmanship, and that it might have a smooth and very 
prosperous career for many years to come. 

"The report of the directors having been held as read, 

The CHAIRMAN, in moving the adoption of the report, said that before 
ialing with general matters, he would make a few remarks upon the 
diferent items in the accounts. The various items on the capital and 
labilities side of the balance-sheet called for no particular remark, 
rmaining in the main items the same as last year. As to the property 
awd assets side of the balance-sheet, the first item was patent rights. 
The MacArthur - Forrest patents in last balance-sheet stood at 
{39,701 4s. 1d., and now they stood at £25,449 17s. 4d. The expenditure 
mthe MacArthur-Forrest patents during the year had been £298 13s. 3d. 
br further patents, which, added to the amount of last year’s account, 
made £39,999 175. 44. From that sum they had written off the usaal 
ig per cent. per annum, £14,550, which left the item at £25,449 17s. 4d., 
less than one-third of the amount at which these patents originally 
stood in March 1892—viz., £97,011 11s. 1d. In steadily writing down 
ttis item the directors had been following a safe and prudent course. 
The next item—land, buildings, machinery, and plant—stood at 
{13,987 14s. 10d., against £18,241 3s. tod. in last balance-sheet. 
There had been an addition of £2,000 to the value of these various items 
inthis country, an expenditure rendered necessary by the requirements of 
fe business. ‘The plant in New Zealand, which consisted principally of 
hat erected at the Crown Mines, had been disposed of during the year, 
teCrown Mines Company having purchased their portion as provided 
a their contract with them, and the difference between the amount 
ralised and the book value—£3,320 13s. sd.—had been debited to 
ipreciation account, reducing the balance at the credit of that account to 
{14,679 6s. 7d., which had been increased by £1,320 13s. sd. added from 
wot and loss account, bringing up the actual amount at credit of depre- 
tation account to £16,000, as against the total value of land, buildings, 
tachinery, and plant of £29,957 14s. 10d. That was considered a very 
ample provision, and left the net amount of that account at £13,957 14s. rod. 
Then as to the sundry shares account, the New Zealand Crown Mine 
tars now stood at £11,503, against £9,893 in last balance-sheet. 
The difference—{1,610—consisted of their proportion of shares of a 
luther issue under contract with the New Zealand Crown Mines 
fompany. ‘The shares of the Mexican Company stood in the last 
wance-sheet at £72,700, and now they stood at £61,795, or 3s. per 
tare less, the former being full-paid shares in the old company of £1 
ach, and the latter being shares in the reconstructed company of £1 
tch, with 17s. paid, leaving a liability of 3s. per share. The difference 
f {10,905 had been written off to profit and loss account. The 
fares of the American company stood in last balance-sheet at 
$92,573 12s. 6d., and they now stood at £77,787 §s., the difference of 
$15,213 12s. 6d. having been paid by them in calls on 34,774 additional 
fares which were taken up in order to ensure the flotation of the 
American company in accordance with their previous undertaking. The 
fares of the Mining Development Syndicate stood in last balance-sheet 
alts, and now they stood at £225, the difference of £150 having been 
Rid in calls. The shares of the Campania Minera Aurifera de Alhué 
ypeared for the first time—namely, £10,000 in fully-paid shares and 
$1,067 6s. 6d. in calls on 350 shares, or a total of £11,067 6s. 6d. This 
"asthe subsidiary company in Chili referred to in the last and present 
"ports. The £10,000 in fully-paid shares was received in payment of 
Sar patent rights, and the other 350 shares were subscribed for to provide 
‘portion of the working capital. The fully-paid shares of the Waitekauri 
‘ald Mining Company Limited and the Union Waihi Gold Mining 
mpany Limited, £1,000 and £1,250 respectively, were received under 
® arrangement regarding royalty entered into with some of the 
Snes in New Zealand. Now, turning to the profit and loss account. 
‘ader the heading of general expenses in Glasgow, it will be noticed 
“atthe expenses of maintaining patents, including litigation and patent 
es, were £8,375 15s. 3d., the larger part of which (£8,000) was in 
“nexion with the litigation which they had had to carry on. It was a 
heavy expenditure, but had been unavoidable. The profit for the 
Mt, alter deducting all the working expenses at home and abroad and 





upon their patent position everywhere. A number of amendments had 
been granted, the last reported being India. The Comptroller's decision 
had also led to a lessening of the hostility in various quarters, and to a 
change of attitude in cases where parties were hesitating or refusing 
to pay royalties. Consequently the business outlook was improving. 
This was the case with the Australian Company. Similar good effects 
had been observable in New Zealand. The petition to the Government 
praying them to take steps to relieve the mining community from the 
present strain and uncertainty by purchasing the rights from the Cassel 
Company was commanding good support. The Mexican business was 
showing great activity since the reconstruction was carried through, and 
was looking very promising, and the patents in that country were also 
in a secure position, The business in the United States appeared to be 
making progress, and the arduous and uphill work which had been 
carried on there was beginning to show results in increased royalty 
income and in the fact that various parties who were working without 
paying royalty had recently entered into royalty contracts and had become 
royalty payers. The Albué Subsidiary Company in Chili, which was 
gradually getting the mines and plant into full working order, should, 
if judiciously handled, be a prosperous concern. They had had some 
little differences with the native management, but no doubt they should 
be able to get these satisfactorily arranged. They had just received a 
contract from Russia, and this was the first business they had been able 
to transact with that country. It was natural that the directors should 
have had to refer very frequently to patent matters, because they lay to 
such an extent at the root of their prosperity, and had occupied and even 
continued to occupy so large a measure of time and attention. A note- 
able feature in connexion with the Comptroller’s decision in favour of 
their amendment was the fact that their opponents did not take advan- 
tage of their right to appeal, which they could easily have done, and had 
kept the question hanging up for a considerable time longer. Mr. Mac- 
Arthur was not with them that day, having left to attend the trial of the 
African Company’s patent case in South Africa. Dr. William Forrest, 
one of his co-patentees, accompanied him. Taking a general view of 
the whole of their business, he thought th®y were justified in saying that 
the outlook was very encouraging, and that the prospects of business for 
the current year were distinctly good. (Applause.) He concluded by 
moving the adoption of the report and the declaration of a dividend of 
5 per cent. 

Mr. Gow seconded the motion. 

In answer to a question by Mr. Morcan, 

The Cuairman said he believed that in South Africa they would be 
tried on the old patent. 

Mr. Tuomson said the report, like those that had been presented in 
previous years, indicated great hopefulness. The indications given in 
former reports had, as all knew, been disappointing, and that day they 
had only reached a divisible dividend of 5 per cent., while those who 
joined the company originally looked for something from s0 to 100 per 
cent. (Laughter.) Altogether he believed the company had suffered 
very much from a want of frank criticism on the part of the shareholders. 
If there had been more interchange of opinion between the shareholders 
and the directors he thought the position of affairs would not have been 
such as they were that day. If half-yearly meetings had been held many 
suggestions might have been made which might have had weight with 
the directors, and if one suggestion which he had communicated to the 
directors had been {adopted at an earlier stage, the result might have 
been different. The company should have discontinued its policy of 
forming subsidiary companies, and should rather have endeavoured to 
vbtain in exchange for the use of its patents shares in good mining 
companies. If this had been adopted at the beginning the company 
would have been proprietors of an enormous quantity of valuable shares. 
He would like to know the sources from which the profits were derived, 
and the position of the patents in India, New Zealand, and the United 
States, and also which amendments to their patents had been granted. 
Mr. Gorpon said he understood the patents had now only a short 
period to run, and he would like to know how the company was to obtain 
profits that would enable a dividend to be paid on the capital. 

The Cuairman said the first part of Mr. Thomson’s remarks savoured 
a good deal of ancient history and complaints against the management of 
the company. These would not help them much now. Personally, he always 
approved of giving the shareholders the utmost information which could be 
given with safety to the business of the company. When he joined the 
board of directors, the matter of having half-yearly meetings occupied his 
attention ; but since he had seen the inner working of the company, he 
did not hesitate to say that it was really impracticable. During the past 
year, for instance, their patent matters had been so much in suspense that 
the directors could have communicated nothing that would have been of 
any use to the shareholders. Their correspondents were all so scattered 
that it would be a matter of considerable difficulty to get half-yearly 
reports, and the likelihood was that they would be considerably 
behind the date at which they could be presented. Then, as to the 
source of the profits, the directors had given the fullest information 
which they could give, always considering the interests of the 
shareholders of the company. All knew they were manufacturers 
of cyanide, as there were so many competitors in the market watching 
them keenly, he did not care to spread abroad the knowledge of what 
they were doing. Therefore they must ask the shareholders to believe 
that the directors were doing the very best they could to increase the 
profits of the company from that and other sources. (Applause.) As 
to working the patents themselves, he reminded the shareholders that 
they had not sufficient capital to do that at the beginning, and the 
policy that was now being pursued, of taking shares in subsidiary 
companies, was believed to be sound and satisfactory. As to the question 
of the amendments of their patents, that was one he did not consider it 
wise to enter on. With regard to Mr. Gordon’s question, he could only 
say that the patents had not yet expired, and it was rather puzzling to 
say what would be done in the future ; but the directors were doing the 


Patents granting their British amendment had had a beneficial effect 


——_—————— 
good number of years to find a suitable property for us, but that to his 
great regret he has not succeeded in doing so; in fact, he despairs of 
finding one that he could recommend to us. He advised us to turn our 
attention to West Australia. We were fortunate enough in having a 
property brought to our notice, a very large one, containing a total of 
fifty-eight acres, and extending along the line of reefs for something like 
a mile. Well, the cash that was asked for by the vendors of this 
property was more than the Richmond Company could give, and in the end 
we bought, as you know, one claim of twelve acres for the Richmond 
Company ; but in order that the shareholders of the Richmond Company 
might have as great a benefit as possible by the acquisition of this 
property, we made a condition in carrying out the purchase that the 
shares of the new company should, in the first instance, be offered to the 
shareholders of the Richmond Company. Our appeal to them resulted 
so satisfactorily that with the shares taken by the vendors it was unneces- 
sary to apply to the public for any capital ; and, therefore, although they 
are [two separate and distinct companies, the shareholders of the 
Richmond Company are largely interested in both, and the two 
companies, as you know, are under the same management. Now, the 
directors sent out to you a circular containing full particulars of these 
properties, accompanied by reports that we had from experts. I have no 
doubt you have all read these carefully, and drawn your own conclusions 
from them. It was pointed out to us at the time that these properties 
had the prospect of opening up and developing valuably. If we had not 
come to the same conclusion we should not have thought for one moment 
of purchasing them. I am pleased to say that as development proceeds 
the views of the experts are being confirmed. The work is guing on 
slowly for several reasons. There is a great scarcity of labour at the 
present time in West Australia and a good deal of sickness, and, in con- 
sequence of that, the Government have of their own accord exempted all 
mines in the Coolgardie district from the labour conditions und-r 
which leases, as you know, are all held. I am not sure whette: 
the exemption is to extend for one month only or two months, 
but it has been put into force by the Government itself, therefore any 
companies in the Coolgardie district who wi-h thus t» avail themselves of 
labour exemption are at liberty to do so. If I remember rightly, at the 
time we purchased the property the reef had only been opened on the 
surface for a length of about 40 feet, and a shaft had been put down a 
very short distance. Since the arrival of our manager there he has sunk 
a shaft which, at the date of his last report, had been carried to a dept 1 
of 127 feet, and he has f.llowed out and opened the reef on the surfac: 
for a distance of about 60 yards. In his last report, dated Oct. 22, he 
says: “The cross-cut west—that is, at the 127 feet level—is now in 
v1 feet, and a cross-cut east has been put in 1s feet. These cross-cuts 
should be close up to the reefs, but, as water is becoming scarce all over 
the field, Ihave again started to sink so as to be able to get a supply on 
the property. I expect to reach the water level at a depth of 160 fect or 
thereabouts. At the north end of the lease the cap of the reef has been 
laid bare for a distance of about 60 yards. The stone is solid and auriferous, 
and shows a width, on an average, of four feet of quartz. Developments 
are very satisfactory.” You will notice by the report that we hav: 
as yet done nothing with regard to machinery for treating the ore, an 
for this reason—namely, that there is very great doubt in the Coolgardie 
field, having reference to the short supply of water, what is the best 
description of machinery to be erected. Some are advocating stamps, 
and others are advocating dry crushers and other kinds of machinery. 
and we think it would be wise in your interests not to be in too much of 
a hurry to embark upon ordering‘and purchasing machinery until we 
know something more about the value of the ore. Developments and 
experiments are going on around us in all directions, because the 
companies are all in the same position. They are really doubtful as to 
what is the best thing to be done. I think it will end in this: that 
stamps will ultimately be chosen and the cyanide process adopted, 
for I think it will be an absolute necessity, for the gold is very fine. 
In a mine very close to the Richmond in which I have a small 
interest, we have ore of the value of 70z. to the ton, but in milling 
it all they could recover on the plates was 20z., the other 5 oz. 
going into the tailings. That shows the necessity which 
there will be for dealing with it by the cyanide process. 
Of course, gentlemen, these are very early days, and I have not much 
to say to you as to what has been done, beyond what is said in the 
report. All that I can say is that, so far as we have gone, the work 
seems to have turned out satisfactorily, while it seems probable that the 
opinions expressed by the experts will be justified. We have now before 
us a proposition with reference to another property adjoining the Mount 
Rowe, and which, I think, if it can be carried out, will be very much to 
the benefit of the Richmond shareholders. Possibly we may send another 
circular round to the Richmond shareholders ; but Iam not sure of that, 
because matters are not quite sufficiently advanced for us to know 
exactly what will be done. The property adjoins, as I have said, the 
Mount Rowe and also the Lady Loch property; in fact it lies in between 
the two, and, so far as we can see, it ought to be a property that will 
ultimately become raluable, and if we can get an interest for the Rich- 
mond shareholders at a moderate price, I think it will be very wise on 
our part to do so. Mr. Probert, in writing to us, has more than once 
expressed his satisfaction at what we have done in Western Australia, 
and he suggests the very course which we had contemplated—viz., 
getting another property if we possibly can. I know it will be satis- 
factory to you to know that Mr. Probert is well pleased with the steps we 
have taken. I hope for your sake, and for the sake of all of us, that the 
properties will turn out veryjvaluable. I am disposed to think that theywill do 
so. Well, I am afraid, gentlemen, that this is nearly all the information 
I have to give you. I have been asked to apologise for the absence of 
my colleague, the Hon. Randolph Stewart, as it was not possible for him 
to be here to-day, and he begged me to tender his apology to you for his 
absence. With these remarks I beg to move :— 

That the report and accounts, now submitted, be received and adopted 
Mr. Eowarp Bower seconded the motion. 








best they could to place the business of the company on a footing from 
which it would not suffer after the expiry of the patents. (Applause.) 
Mr, Jones, the secretary, explained that when the report was originally | 
drafted it was thought it might be advisable to specify the countries 

where amendments had been obtained, but after careful reconsideration, and 

keeping in view the larger interests of the company, it was deemed 

advisable to keep back the information. The shareholders would, how- 

ever, notice that India had been mentioned, and the reason of that was 

because of the importance of the Indian field to them. It had developed 

very much since last year, and although no profits had yet been received | 
from India, these, he expected, would come in a few months. 

In answer to a question, 

Mr. Ronerr Smirtn stated that, although no date had yet been fixed, it | 
was expected that the trial in South Africa would come on about the | 
middle of February. 

The report was then adopted and the dividend declared. 

On the motion of Mr. M‘Natr, Messrs. D. S. Carson and Jas, Clark 
were re-clected directors. 

It was also agreed, on the motion of Dr. Forrest, that the remunera- 
tion of the directors for the past year be £1,500. 

The auditors were reappointed, and the proceedings closed. 


RICHMOND CONSOLIDATED MINING COMPANY, LTD. 


The ordinary general meeting of the shareholders of the Richmond 
Consolidated Mining Company (Limited) was held yesterday at the City 
Terminus Hotel, Cannon Street, the chair being occupied by Mr. George 
Hopkins. 

The Secretary, Mr. Hubert Akers, read the notice convening the 
meeting. 

The Cnuatrman said: Gentlemen,—Before I proceed to make any 














= difference in value of the shares of the Mexican company, was 
84146 8s. sd., from which they had written of £14,550 for depreciation 
"the MacArthur-Forrest patents, and £1,320 13s. sd. for depreciation of 
Mdings, machinery, and plant, leaving a net credit balance of 
MU.75 1§s., out of which the directors proposed to pay a dividend of 
iP cent. on the paid-up capital. That would absorb £11,375, and | 
fceommended that £5,000 be added to the suspense shares account, | 
M the balance of £900 15s. be carried forward to next year. There 
Mo little further left for him to say. The decision of the Comptroller of | 


remarks, allow me to thank you for the kindness and sympathy shown 
by all the shareholders during my illness last year, and also for the 
expression of condolence conveyed by a resolution. 
to the Richmond Mine, I have not got much to say to you to-day. You | 
will see that during the year 458 oz. of gold, and 17,990 07. of silver 
were obtained, principally by tributors, which was sold at Salt Lake City! 
for £5,503. I have the satisfaction of informing you that since the date of 
these accounts the returns from the mines have been very much better 
(Applauss.) You are aware that Mr. Probert has exerted himself for a 








Now, with reference 


Mr. Hart enquired whether the statements that the relations between 
the Richmond Company and the new company—The Mount Rowe 
Consolidated—were very intimate and that both were under ine same 
management, which, he read in the report, meant that the directors were 
the same in each case ? 

The Cuarrman replied that the meaning of the passage was that th- 
directors and the secretary of the Richmond Company were also the 
directots and secretary of the Mount Rowe Company. The directors did 
not seek appointment to the board of the new company, but it was mae 
conditional by the vendors that the Richmond directors should undertak 
the management. They had made it a condition, inasmuch as they 
could not buy the whole of the five leases, that, in buving one, the shares 
of the new should be on the first instance to the 
Richmond shareholders. This had been done, and the latter responded 
so well to the appeal that there was no occasion to go to the public at 
all. The directors, of course, received no extra fees from the Richmond 
Company in respect of the Australian property. 

Mr. PreanCe inquired what price had been paid for the new property in 
Coolgardie, and further called attention to an item in the balancc- 
sheet of £1,201 for temporary loans, 

The Cruatrman replied that the terms of the purchase of the property 
were £2,200 in cash and a royalty of 10 per cent. on the gold produce ! 
until £5,300 had been paid lo put this in another way, the purchase 
price was £ 7,500—£2,200 in cash and £'5,300 in a 10 percent. royalty, 
leviable only on the gold obtained from the property. The only sum, 
therefore,, which the company risked was £2,200. The area of the 
property was twelve acres. 


company offered 


With regard to the temporary loans the bulk 
of the money was lent at § per cent. to a company which had an 
uncalled capital of £125,000 behind it as security. 

The motion for the adoption of the report of the company was carried 
unanimously, and a dividend of one shilling per share free of income- 
tax was declared. 

The retiring directors, Mr. E. Probert and the Hon. Randolph Stewart, 


re-elected, as were also the auditors, Messrs. George Broom and 


were 
James Fraser. : : 

Mr. Gissox, in proposing a vote of thanks to the Chairman, said there 
was no doubt they had one of the best, if not the best, chairman in the 


City of London. (Applause.) 
Mr. Hart seconded the motion, agreeing that a better chairm ‘n could 
not be found anywhere. ; 
The vote was heartily accorded, and the Chairman, in acknowledging 
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‘ the compliment, said he was afraid they would not get much more out of 
the Richmond property, but they might get a little. They had, 
however, hoped to realise something for the plant, which had cost them 


from {£60,000 to £70,000. 
‘The proceedings then terminated. 


THE FAUVEL GOLD RECOVERY COMPANY, LIMITED. 


The first ordinary general (statutory) meeting of this company 





was held at the offices, Broad-street House, yesterday.—Mr. JOHN | p 


SAMPSON PRINCE (Chairman of the company) presided. 

The SECRETARY (Mr. J. Tucker), read the notice of meeting. 

The CHAIRMAN said : Gentlemen—This is, as you are aware, our 
statotory meeting, and at such an early period of the company’s 
career your directors cannot be expected to be able to inform you 
of any great progress made, You will have seen by the prospectus 
thata number of negotiations with different persons for various 
parts of the globe had been entered into by the vendor before the 
formation of this company. These negotiations, and the preliminary 
contracts embodying the terms agreed upon, have been adopted by 
the company, and under an agreement also referred to in the pro- 
spectus, have devolved upon the company, The time limits for the 
performance of these contracts have not yet expired in either case, 
but in consequence of the sabsidence of the markets, the con- 
tracting parties in two cases have applied for an extension of 
time, which your directors, having regard to the difficulty 
of bringing out the proposed companies at this late period of the 
year, have in their discretion acceded to, With regard to the nego- 
tiations for the American rights, a lengthy correspondence has 
ensued, and the terms having been definitely settled, a draft con- 
tract has been prepared, and is being sent ovt for final approval, 
and your directors hope that this business will shortly be com- 
pleted. Other negotiations have been on foot for the establishment 
of furnaces on the Fauvel principle in various parts of the world, 
and now that attention is being universally directed to the suc- 
cessful treatment of that vast body of refractory ores which have 
hitherto been neglec:ed by reason of the difficalty of successful 
treatment, your directors look forward to these furnaces being 
adopted on ascale which should render the royalties to be derived 
from their employment a considerable source of profit. The con- 
struction and merits of the Fauve] furnaces being a highly technical 
subject, and the inventor, who is the managing director of this 
company, being present, I dare say you would like to hear from him 
as to his views of the prospects of the company. Any questions 
which you may wish to ask upon tbe company’s business I shall be 
pleased to answer, un'ess they should come within the special pro- 
vince of the managing director, in which case, I have no doubt, he 
will give you the fullest explanation. 

Mr, FAUVEL said that he would first enter into a brief description 
of the process, and then passon to explain what the company had 
done. He might, in the first instance, state that the work of im- 
proving the process had taken him nine years, and had cost nearly 
£18,000. Asa result, however, he had been able to bring the pro- 
cess up to avery high standard of simplicity and efficiency, combined 
with economy. The speaker then proceeded to exp'ain the working 
of his oxidising and ore-sweetening furnace, stating that it was 
designed to remove the great troab'e which was experienced all 
over the world in the treatment cf refractory ores, The process, he 
said, was not a chemical process, but practically a process of 
Nature, in which a combication of heat, air, and water was 
applied for the purpose of eliminating all the refractory 
elements in the ores. The process occapied from beginning 
to end only a few minutes, and was instrumental in 
extracting from 85 to 95 percent. of gold at the minimum cost 
of ls. or 2s, per ton,and with coal from 257. to 35s. per ton. 
Whereas the gold won by the cyanide process was only worth about 
£3 an ounce, that extracted by the Faavel process was worth nearly 
£4an ounce, The process, which was practically automatic in its 
working, was we'l fitted to deal with refractory pyritic ores. He 
might repeat that for simple, economical, and effective working 
they had nothing to fear from the competition of any other process 
which might be brought forward. Their own process did not come 
at all into competition with the cyanide process, for the latter was 
especially adapted for the treatment of ores carrying fine gold ina 
perfectly free state. Such ores could be treated by amalgamation 
without a furnace, and, consequently, the Fauvel process would not 
be applied tothem. It had taken him, as he had already stated, 
along time to bring the process to its present state of perfection, 
bat now he did not think it conld be beaten, As tothe prospects of 
the company, which came out when matters appeared bright and 
prosperoas, it was to be regretted that since then the market had 
gradnaliy fallen away, eo that the contracting parties had recently 
written to the board asking for an extension of time, to enable them 
to tide over the hc lidays,and bring out a separate company in brighter 
days. It was, he thought, very judicious of the directors to agree 
to such extension, and he had no doubt that everything would be 
very satisfactorily carried through eventually, Since the company 
bad come out hardly a day had passed but what somebody connected 
with m ning companies had called at the office to make enquiries 
respecting the process. The representatives of at least 40 mining 
companies had applied for detailed particalars, with sketches of 
plant, to be sent out to various parts of the world in order that 
engineers and managers might find out whether the process was 
adopted to the treatment of theiroree, He had nut the slightest 
doubt that in the majority of cases the process would be adopted. 
In addition to this he understood that Professor Mead had entered 
into something like 27 or 29 contracts for the building of furnaces 
in various parts of America, and another gentleman had written to 
say that he was prepared to enter into nine contracts as soon as 
arrangements pending between him and the company had been 
settied satisfactorily. In all, there were already upwards 
of 40 contracts likely to be entered into in America, 
together with possibly 30 or 40 more in England, where 
some had already been adopted, so that altogether they had very 
large orders on hand. He, himself, had visited Portagal to see what 
was wanted there, and came back with sketches for fresh plant 
suitable to the position and to the ore to be treated from the 
Poitagueee mines. He might also mention that the prospectuses 


of several Australian mines, which had been ready to come out, but | 


bad been delayed for a time owing t» the bad state of the marketer, 
con'ained a strtemert that the cayi'al wa: required for new 


mackinery, and fur erecting the Faavel plant for the treatment of | Mr, F. er ‘ t 
Nothing could be more sat sfactory than this, Then, again, | absence «f the Chairman (Mr. Nicol Brown), who is now on a visit 


the ore, 





these furnaces were started in all parts of the world where there 
were refractory ores, mines which seemed now to be worthless would 
become very valuable. When the mining industry saw the valne 
of the process, it was sure to be adopted, and he anticipated that 
in a not very distant futare they would see from 600 to 1000 of 
these furnaces at work, He considered that their prospects, re- 
membering the short time they had been organised, were very great 
indeed. (Hear, hear.) 

The CHAIRMAN said they must excuse Mr, Fauvel speaking of enor- 
mous prospects because the invention was his own, and he was very 
proud of it. He (the Chairman), however, believed that the com- 
any bad excellent prospects of the process turning out to be a very 
good thing. It would beas fair a venture as anything that had 
been launched in the City of London for some years past. (Hear, 
hear.) ‘his process,in his opinion, would supply a want that had 
long been felt, and which was not entirely supplied by the cyanide 

rocess. One or two companies he was connected with were so 
mpressed with the invention that they had asked their managers 
to send some fair samples of ore, so that they could be submitted 
to Mr. Fauvel for treatment. They wanted to get one furnace 
successfally at work in Africa, and then business would flow into 
the company, and he hoped when they next met he would have a 
good account to give them of what they had done, 

Dr, ANDRIBZEN, in proposing a vote of thanks to the Chairman 
and Mr, Fauvel, said that the process would be of great use to 
many industries, and it would cause mines to be again opened up 
that bad not hitherto been worked at a profit. He could not bat 
believe that the invention would meet with great success, 

Mr. R. WILSON seconded the motion, which was agreed to, and 
the proceedings terminated, 





ROBURITE EXPLOSIVES COMPANY. 

An extraordinary general meeting of this company was held 
on Tuesday, at the Cannon-street Hotel, called by the board in com- 
pliance with the request of certain shareholders, who desired an 
inquiry into the affairs of the company.—General Sir John Stokes, 
K.C.B. (the Chairman) said the directors were strongly of opinion 
that an enquiry at the present time was at least inopportane, as 
there was lilization pending, and it would weaken their hands; but 
the directors were ready to give fall information to the shareholders 
at the office.--A motion was brought forward by Mr. Dadley Smith 
for the appointment of a committee, and this was seconded by Mr. 
Brodie Hoare, while Mr. Barnes and several other shareholders spoke 
in favour of that course.—Vice-Admiral P, H. Colomb (director) 
declared that the directors had expressed themselves ready 
to meet a committee of ingniry, bat thereupon Mr. Brodie 
Hoare and those acting with him nominated Mr. H. Dancan to go 
into the company’s affairs, A day was appointed for Mr, Dancan 
to meet their manager, when a circular was issued which was hostile 
to the board. He agreed that any enquiry at the present time was 
inopportane.—The motion was met from the board with an amend- 
ment that the meeting be adjourned sinz die, which was seconded 
by Mr. Horsman, and carried, on a show cf hands, by 22 votes to 
14. A poll was taken, with the following resalts :—In favour of the 
Chairman’s amendment: In person, 26 shareholders, 5556 votes; by 
proxy, 71 shareholders, 4125 votes; total, 9681 votes, Against: In 
person, eight shareholders, 1668 votes; by proxy, 74 shareholders, 
4546 votes; total, 6124 votes. Majority in favour of the amend- 
ment, 3467.--The Chairman having declared the result of the poll, 
the meeting adjourned. 

NORTHERN TRANSVAAL LANDS (LIMITED), 

Mr. Sydney Thompson presided on Monday at the ordinary general 
meeting of this company, held at Cannon-street Hotel, andin moving 
the adoption of the report, said the most important part of it bad re- 
ference to the grant of a concession for the construction of a railway 
from Pretoria to Nylstroom and Pietersbarg. The company had 65 
farme, all of which were in the northern districts, and they would 
all be more or less beneficially affected by the railway. They did 
not as yet know the exact roate of the line, but, according to the 
survey which had been seen by the manager, it went through one of 
their farms, and there could be no doubt that the railway would in- 
crease the value of their property among settlers, The manager 
reported that the land had already risen in value, and although 
they would not get the fall benefit of the railway, there was no 


engineering difficalty in the way. At present the cost of transport | & 


was very heavy. They had suffered a good deal from locasts, bot 
much of what bad been written off was not really loss, but depre- 
ciation in buildings. He went in detail into the accounts, giving 
particulars as to the various investments, and said he did not ant'ci- 
pate calling ap the other shilling on the shares, except in the event 
of a wartax of £20 being levied on each farm, This had been 
broached, bot the directors did not think the statement was serious. 
—Mr. T. R. Bullock seconded the motion, which, after some dis- 
cussion, was adopted, 


SOUTH AFRICAN GOLD TRUST AND AGENCY (LIMITED). 

The general meeting of the South African Gold Trast and Agency 
Company (Limited) was held on Monday, at the Cannon-street 
Hotel, for the purpose of hearing an account of the winding-up and 
the disposal cf the property.—Mr. W, M. Farmer presided, and said 
the circamstances which led to the liquidation of the company, and 
under which the present company took over the assets en bloc, were, 
no doubt, in the minds of those present, It rested with the liquida- 
tors to settle up a few outstanding items still running at the date 
of the liqaidation. He hadan account for inspection which showed 
that there was no ba'ance. There was an amount of £210, and of 
this they had to retarn £95, So far as the real assets of the old 
company were concerned, they were not quite sufficient to pay the 
debts they had without borrowing something from the present new 
trust company. There was no balance left either for the secretary 
or for the hard-worked directors during the time they had been 
liqaidating the company. He nioved—That the accounts now 
submitted to this meeting, showing the manner in which the 
windiog-up has been conducted and the business of the company 
disposed of, be received and adopted.”—The motion was formally 
seconded by Mr. Nixon, and adopted,—It was also agreed that the 





books, accounte, and docaments of the old company, and of the 
liquidatore, should be handed over to the new company.—The pro- 
ceedings then terminated, 
LISBON BERLYN (LIMITED), 
The third ordinary general meeting of the Lisbon-Berlyn Com- 
pany (Limited) was held yerterday, at the Cannon-street Ilote].— 


a wea'thy gentleman, who was well connected in company circles, | t» the company’s properties, and to the fact that the directors would 
was spending £6000 or £7000 in building farnacee—one in| require to obtain certain details from South Africa to enable them 


Tasmania and one in New Zealand. Besides that, 
process was being adopted in Queensland and Victoria. 
purpose of making a calculation as to what the future of the com- 
pany might bring, be would assume that there were adout 50 far- 
naces erected in different parts of the world, Assuming that in two 
or three months they got to work, and that in a farther similar 
period they were io actaal working, they wou!d in another year have 
retarned to the company in royalties alone £37,500. That would 
not be a bad dividend to distribute amongst the shareholders. A 
mining expert had, however, said to him that that was notbing, 
for he could put up 1000 farnaces in a corner of Colorado 
alone. He was referring, probably, to Cripple Creek, but 
that was too large an order, for on reckoning up the 
figures he foun’ they would then be getting £750,000 a year from 
Colorado alone. He would be quite content if, in three or four 
years, they had that amount coming from the whole world. That 
was alittle too glaring, but he mentioned it to show what other 
mining men’s ideas were. The scope for this company was enor- 
mous. This process was much cheaper than the cyanide, 
becaase when they recovered the gold they would get fall value for 
it—namely, £3 17s. 6d. per ounce, because it would be practically 
pure; whereas, gold obtained by the cyanide process only brought 


| 





the | to complete the report and accounts, he would simply move the 
For the | adjournment of the meeting to March 31 next, by which time it wa, 


hoped that Mr. Nicol Brown would have returned, Since the recon- 
straction of the company the staff had been completely reorganised 
without causing any cessation of the operations on the property, 
All liabilities had been cleared off, and everything that could be 
done to make the business work smoothly and saccessfully was 
being done. They had succeeded in producing by the direct 
cyanide procees 80 per cent. of the value of the ore which went into 
the vate, and he did not think any other enterprise had succeeded 
in getting such a result. They bad lately suffered considerably 
through an absence of water, but they bad so arranged the water- 
power that when the dry season occurred [again they would not be 
met with that difficulty. When Mr. Stark took over the manage- 
ment there was little or nothing in the way of ore reserves, but on 
September 30 there was ore in sight on the Theta reef amounting to 
11,000 tons, and the manager estimated that the four sections of 
the Theta now under development would yield fally 50,000 tons, 
The direct cyanide process having proved satisfactory, the board 
proposed to take steps at once to increase the plant so as to deal 
with a larger quantity of ore by this method, According to last 
month's retarn 1100 odd tons gave 640 ounces of bullion, this being 


£3.an ounce. This was not quite acompany to play about and | the product of only one-half the capacity of their present cranide 


epecalate with. Those who held shares in the company mast feel 
that it was going to be either a big thing or nothing at a!], because if 


| 


plant. They hoped to havesuff cient horse-power to deal with from 
6000 to 7000 tons a month, and it was very easy to calculate what 





CO. Holland, who presided, explained that, owing to the| P 





return that would give, Operations were very much confines » 
present to their Frankfort farm, but one or two Prospecting u 
had been sent out on the Lisbon-Berlyn farm, which so far te 
met with success. If they succeeded in making any discovery mt 
there was little doubt bat they would have a property several ti 

as valuable as the Frankfort Mine, Sapposing they spent £4008 
£5000 in increasing the plant at the Frankfort, they would stil 
have an available working capital of £25,000 for the developmen 


on ‘the Lisbon-Berlyo,—General Bouce seconded the motion for 
adjournment, which was carried ananimous!y, 


LOMATIE (LYDENBURG) EXPLORATION COMPANy 
(LIMITE 


The first ordinary general (statutory) meeting of the shareho 

of the Lomatie (Lydenburg) Exploration Company (Limited) », 

held on Thursday, at Winchester House, Old Broad-street, E.C, on 
the presidency of Mr. J. H. Van Ryn (the Chairman of the oom, 
pany).—The Obairman said that up to the present time ths 
board had been engaged in laying the foundations for 
what, he hoped, would be a_ prosperous company, The 
property was situated in a promising position in the south. 
eastern portion of the Lydenbarg district immediately adjoinin 
the proclamed De Kaap gold fields, on which field there was ome 
other good mines the well-known Sheba. The De Kaap gold field; 
were now attracting very favourable notice, and claims wer 
changing hands there at very considerable prices. It should be 
remembered that the company was not the owner of a few minin 

claims, but had 10 farms covering an area of a!most 75,000 -_ 
The working capital in the possession of the company amounted to 
the very handsome sum of £50,000, and he hoped that by the nex: 
meeting there would be some favourable resclts to report, 


LATEST FROM THE MINES 


AND TELEGRAMS, 





CABLEGRAMS 
ROKEN HILL PROPRIETARY.—Tho following cablg 
was received from Melbourne at 10 a.m.: ~ “Shares 


B £2 19s. buyers.” 


BUFFELSDOORN ESTATE.—The London agents stats | 
that the following cable was forwarded by the London agents 
of the Buffelsdoorn Estate and Gold Mining Company on 
December 3:—“ Further cablegram from Johannesburg, very | 
damaging to prospects of company, have appeared in Press, | 
Reply by cable immediately if the future prospects of the mins 
as good as hitherto, and if any cause whatever exists for mis- | 
givings as to the property.” The following reply has been 
received, dated December 6:—‘ Absolutely no cause for | 
anxiety; future prospects of the mine as good as formerly, 
Manager has great hope that grade of ore will improve.” 4 | 
further cable reports :—“ Resuit for November as 2716 ounces: 
70 stamps 19 days.” “The October production was 20{) © 
ounces ; 70 stamps 17 days.” 

BUFFELDOORN CONSOLIDATED. — Tho manager 
advises that No. 1 main shaft is now down 132 feet. The reet 7 
in this shaft (which is the red reef) is over 3 feet 6 inches, | 
and the assays average 9 dwts. He has been engaged in cutting | 
the station for No. 1 level. Drifts have now been started at 
both ends, and a crosscut is being driven to cut the Buffols 
doorn, or White Reef, which he expects to do very shortly, § 
Another main shaft is being sunk and is already down 15 feet, 

BETHANGA.—The following cable has been received :— | 
“Transfer early next week ; last month’s profit was £1200.” 

BLOCK B.—Production for November:—By cable. Mil), 
Stamps running, 75; ore crushed, 8070 tons of 2000 lbs. ; gold 
retorted, 2525 ounces. Tailings, cyanide process—tons treated, 
4730 tons of 2000 lbs.; gold Be neon 503 ounces. Gon- 
centrates, cyanide process—tons treated, 214 tons of 2000 Ibs; 
old recovered, 390 ounces; total gold recovered, 3418 ounces, 

BRILLIANT AND ST. GEORGE UNITED.—Tho London 
office have received the following cablegram from tho directors 
in Charters Towers :— Have crushed during the month 1199 
tons of quartz for 2215 ounces of gold ; approximate value, 

7650. Have declared the usual monthly dividend of 1s. per 
share, payable on the 21st inst.” be 

BROKEN HILL PROPRIETARY.—A cable has been 
received from the head office in Melbourne, stating that after 
the close of the half-yearly general meeting an extraordinary 
meeting of shareholders will be held, Business of alteration of @ 
Article 104 by the substitution of the words twenty-five for the 
word two, and a confirming meeting of the shareholders wil! be 
held subsequently. The Article alluded to reads as follows:— 
“Directors may purchase, &c., but in the case of the purchases 
of land or any interest therein where the purchase-money shall 
exceed the sum of £2000, not without the sanction of an extra- 
ordinary general meeting.” Report for the week ending Decom- 
ber 12: 5707 tons of ore treated ; yielded 447 tons of lead, con- 
taining 141,148 ounces silver; also 1116 tons treated by amil- 
gamating and leaching —_ produced 9425 ouneas silver. Th 
price of the shares in Melbourne is £2 16s, : 

CHIAPAS.—Cable received from the mine December 10:— 
“During November the concentrating mill ran 28 days; 1400 
tons of ore were crushed, yielding 72 tons of concentrates. The 
stamp mill ran 28 days, and crushed 614 tons of tailings, yield 
ing 217 ounees of gold” 

CRAVEN’S CALEDONIA.—The following cablegram has 
been received, giving result of crushing for past tortnight 
dated Charters Towers, December 7:—‘ 140 tons (yielding 
230 ounces (gold).” 

COLOMBIAN HYDRAULIC. — The London office hiv 
received the following cablegram of the result of ru 
No. 204:—“ We have cleaned up after washing 1100 hours sce 
the previous clean up. The gross returns are £1900; the net 
rofit is £400.” , 
CRESCENT.—The London office havo received the following 
telegram, dated December 7, from the mine :—“ Mill tast on ores 
from Crescent 13 tons 34 ounces. Victory 12 tons 67 ouncrs 
The deep workings Victory developed a fine ore body. yy ‘ 
a chute of pay rock about 75 feet long, average ws o 
6 inches, estimated value 2 ounces 10 dwts. per ton; hav’ 

un to erect new mill,” ’ Joring 

CUMBERLAND GOLD,--The directors notify that cur 
the month of November the tailings’ works at the mine te 
807 ounces from 408 tons ata cost of £305. The estimates 
value is £650. » «ie 

CONSOLIDATED GOLD MINES OF WESTERN — 
TRALIA.—The manager at the mines reports :—“ I can vo ’ 
way at present to providing the mill with about six = ho 
work, supposing there were no other ore in sight, but 
during that time to lay open much more ground.” | soldod 

CITY AND SUBURBAN.—Last month's crashing J’ 
8225 ounces. toad by cable 
CROWN REEF.—Results for November received by #0, 
gram from Johannesburg :—Number of days wore 
stamp mill, 28 days 12 hours; crashed by 120 stamp mi, 
tons ; yield in smelted gold from 120 stump muill, 64 “Reventt? 
ditto cyanide works, 4965 ounces ; tota!, 11,418 cence, %93 
per ton crush!, £2 4s. 6d, ; cost per ton crushed, £1 68 »' 
profit per ton cr ushed, 17s, 9°77. ‘ roduction 
" CAYLLOMA —The manager cables November P 
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ounces fine in export ores, and 19,500 ounces fine in 


13,250 
pullion. 
GARATAL. n ; 
. actors have received from the manager in Venezuela a return 
= end of October of a further crushing of 1267 tons of ore, 
» acing 1545 ounces of gold, out of which the Caratal Com- 
pod receives, as remuneration, 839 ounces of gold. 
PMAyNSOLIDATED GOLD FIELDS OF SOUTH AFRICA. 
The directors have received the following cable from Johan- 
~ perg :—* We have struck reef 1125 feet shaft No 2, Simmer 
{Jack showing regularity asto width and value. Allour first 
~ deep level shafts have now struck reef, and established 
yalue ground, the lowest drive lcoking exceedingly well.” 
DARIEN. —The directors of the Darien Gold Mining Oom- 
ny (Limited) have received the following news from the 
p-manager of the mines :—“ The crosscut drivea to prove the 
tale at the 100 feet level is now 5 fect in the lede. The ore is 


ch. 
Fy OMINION GOLD MINING AND REDUCTION.—Cable 
sivices from the manager state :—“ Test run at Gold Hill mill, 
70 tons ore, yielding 82 ounces gold. Reduction works com- 
menced running November 18; will clean up December 15; 
both mills w« rking well.” Y 

DURBAN - ROODEPOORT. — The following results for 
November have been received by cable :— Quartz milled, 
9675 tons, 70 stamps, 26 days, 4342 ounces; tailings treated, 
g735 tons, 26 days, 1880 ounces ; total, 6222.”—Official note. 
The cablegram does not advise us as to the contrary ; we assume 
that the above result is from the 70 stamps, and that the 
gontinued scarcity of native labour has prevented the manager 
from working the full battery. ; 

DE LAMAR.—The following is the cabled return for the 
month of November :—“ Crushed during the month, 3236 tons; 
bullion produced in the mill, $57,495 ; estimated value of ore 
shipped to smelters, $15,000; miscellaneous revenue, $1140; 
total produce, $73,635 ; total expenses, $38,945 ; profit for the 
month of November, $34,690, or at $490 to £ sterling £7080. 
Captain Plummer adds :—* Tonnage reduced during November 
gwing to repairs to batteries ; now crushing satisfactorily.” | 

EASTLEIGH.—The following cablegram has been received 
from the head office of the company, Pretoria, dated 
Decomber 12:—“60 stamp mill ronving 26 days, produced 2150 

nces.” 

FERREIRA.—Copy of cablegram received from Johannes- 
barg:— Results for November: Tons crushed 6919, bar gol!’ 
extracted 5194 ounces, concentrates eaught 235 tons, assay 
luo of concentrates 6 ounces fine gold per ton.—Cyanide 
works: Bullion produced from tailings 1512 ounces.” — 

GEM OF CUE GOLD.—Copy of cablegram received from 
the mine :—“ Have struck the ore body in water shaft at a depth 
of 108 feet. Tho ore contains specks of visible free gold.” 

GEORGE GOCH AMALGAMATED.—The following cable 
isto band :—“ Goch 6980 tons crushed, yielding 1975 ounces 
and 1215 ounces from tailings, 60 stamps working 26 days. 
Metropolitan 3508 tons crushed, yielding 877 ounces, and 744 
from tailings ; 40 stamps working 30 days. Metropolitan mill 
stops December, allow repairs main shaft and machbiuery.” 

GEORGE GOCH AMALGAMATED.—The profit for the 
nonth of October was £2492 6s. 2d. 

GRAVEL GOLD MINES OF COLOMBIA. —The directors 
have received the following cablegram from their superia- 
tendent relating to run No, 13:—‘ We have made a partial 
cean up after arun of 1200 hours; gross roturn, £550; net 
profit, £150.” 

GRASKOP.—The following cable has been received from the 
manager, dated December 10:—‘ We are now starting 

iding.” 

GLENCATRN MAIN REEF.—The London agents announce 
receipt of the following cable:—* Production for November 
6159 ounces. Profit, £10,835. 100 stamps, 25 days.”—Official 
note. The above is a record production and profit for this 
empany, and as these returns are for 25 days only, it is anti- 
cipated something even more favourable will be shown in the 
future. 

GREAT BOULDER PROPRIETARY.—The following cable 
message has been received from our general manager, Mr. Zebina 
Lane :—‘ Crushed own battery — tons (error in code word for 
No. of tons), yielding 810 ounces; public battery 117 tons, 
yielding 453 ounces, Total gross yield 1263 ounces.” 

GREAT BOULDER PROPRIETARY.—Referring to the 
ablegram giving fortnightly crushing, the quantity of ore put 
through our own battery, from which the 810 ounces of gold 
were obtained, was 125 tons. 

GINSBERG GOLD,—The London agents announce receipt 
of the following cable :—“ Production for November 768 ounces ; 
10 stamps, 28 days.” 

GELDENHOIS MAIN REEF.—Result of November crush- 
ing :—* $3206 tons crushed, yielding 1361 ounces of gold ; 2130 
tons treated by cyanide yielding 563 ounces of gold; total yield, 
1924 ounces of gold, Profit for the month £261.” 

GELDENHUIS ESTATE.—Copy of cablegram received 
from the head office, Johannesburg :—“ Last month’s (Novem- 
ber) profit was £4500.” A cablegram has also been received 
from the head office, Johannesburg, stating the following re- 
sults for last month:—“ Crushed 14,560 tons, obtained from 
mill 4312 ounces of gold, from tailings by cyanide 2220 ounces 
of gold, total 6532 ounces of gold.” 

GREAT EASTERN COLLIERIES.—The output of coal for 
the month of November was 12,000 tons. Profit for month 


—Since the issue of their circular of 5th inst., the 


£1800. 
HAURAKI.—The directors have received the following in- 
formation from the manager, viz. :—“ Total amount crushed is 


46 tons, ounces of gold 2402, approximate cost £1475, profit 
£5900. Shaft has been sunk 15 feet. Everything relative to 
the mine all in regular order. 
HANNAN’S “SIR JOHN FORREST.” — The company’s 
feneral manager cables:—‘ Main shaft sunk to depth of 45 
feet; have timbered 24 feet; intend sinking 100 feet before 
ttosscutting to reefs (Brown Hill and Iron King lodes). Pro- 
tpecting shaft at 30 feet showing rich gold, value from 45 ounces 
to 50 ounces per ton.” 
HANNAN’S NAPIER.—The following cablegram has been 
received by the directors of the Hannan’s Napier Gold Com- 
pany (Limited) from their manager, Mr. Robert Gibson, M E.:— 
Napier: We are at present crosscutting to connect shafts. 
Have struck large body of ore in crosscut showing gold, Deve- 
ments promise well.” 
HENRY NOURSE.—Crushing for November :—“ 30 days, 
3 tons produced 3577 ounces.—Cyanide works. 3790 tons 
Produced 1270 onnces.” 
HARQUAHALA.—Cabled result of tailings treated at Har- 
@ahala for month of November :—“ 4100 tons of tailings 
treated ; bullion yielded, $11,800; expense on revenue account, 
; extraneous expenses, $1200, equal $6800; profit for 
Month, $5000; at $4:90 to £ sterling, £1020.” 
JUMPERS.—Results for November: A cablegram has been 
teesived from the head office at Johannesburg, stating the fol- 
ng results for the last month:—“ Crushed, 9043 tous; 
‘ined from mill, 4150 ounces of gold; from concentrates, 
quel to 764 ounces of gold; from teilings by cyanide, 1043 


JUBILEE.—Result of last month’s crushings of 5318 tons 
yielded 1907 ounces of gold, and from tailings 427 ounces of 


old. 
‘ KINSELLA.—The directors have received the following cable 
from the manager :— Crushed 190 tons, yield 135 ounces, The 
assay of tailings shows a loss of 8 to 10 dwts, per ton. Will 
be shut down for nine days to enable me to make necessary 
alterations, and to complete concentrate machinery.”—Office 
note: The manager has cabled, in reply to enquiries, that the 
mill has been running irregularly on account of heated bearings. 
LA YESCA.—The manager has cabled; “Conditions and 
prospect of the workings are most encouraging. As we go 
deeper we are finding better ore. (I consider the prospects 
most favourable.” 
LE CHAMP D’OR.—The following cable has been received 
from the mine at Johannesburg :—* During the month of 
November mill worked, 22 days. Crushed 5600 tons, yielding 
2673 ounces; cyanide, 950 ounces; total, 3823 ounces.” 
LANGLAAGTE ESTATE.—Production for November :— 
By cable. Mill. Stamps running, 160; ore crushed, 20,842 tons 
of 2000 Ibs.; gold retorted, 6726 ounces, Tailings, cyanide 
process—tons treated, 12,820 tons of 2000 lbs. ; gold recovered, 
2189 ounces. Concentrates, cyanide process—tons treated, 
530 tons of 2000 lbs.; gold recovered, 1825 ounces; total gold 
recovered, 10,740 ounces. 
LONDONDERRY. — The directors” request us to state, in 
answer to inquiries which they have received that the expres- 
sion, “ crushing the average stone,” mentioned in the extracts 
from Mr. Black’s letters, doubtless refers to a crushing from the 
payable stone at grass. 
ANCASTER GOLD.—Result of working for November on 
former Van Wyck property :—Crushed 580 tons, gold won 162 
ounces, extracted from tailings 152 ounces, total 314 ounces, 
LAWLER’S GOLD MINES. --The following cable has been 
received from the mines :—‘ The mine looks even better than I 
anticipated ; very fine quartz No. 2 tunnel; snow and rains 
causing further delay and expense; shall begin running 
January 10.”—Lawler. 
MAVATE.--The recent issue of new shares has been fully 
subscribed. Mr. Buckmaster, the director who visited the mine, 
is now on his way home. 
MEYER AND CHARLTON,—-Result of working for month 
of November :—*“ Crushed 7218 tons; Main reef 2657 tons; gold 
won, 2025 ounces; south reef, 3918 tons; extracted from tail- 
ings, 860 ounces; leader, 843 tons; total, 2885 ounces, 7218 
tous; profit for month, £2138.—Official Note: The cablegram 
states: “ Presept workings in poor ore,” 

MAORI GOLD.—The following is copy of cable received from 
Mr. C. J. McMahon, the managing director in Australia :— 
“ Maori (Menzies) looking well; new shaft south have struck 
rich gold in sinking shaft.” . 
MAY CONSOLIDATED.—The following cable message, 
dated Johannesburg, December 5, has been received :—“ The 
yield of gold during the past month (November) was 3975 
ounces from 11,900 tons crushed. Mill ranning 26 days. 
Cyanide, 1763 ounces from 7800 tons; total for month, 
5738 ounces,” 

MOUNT MORGAN (Queensland).—Results for the month 
of November :—“ Tons chlorinated, 7628 ; gold returned, 12,392.” 
MILLICAN’S CALEDONIA.—Messrs. A. Durant and Co. 
advise us that they have received a cablegram from Charters 
Towers stating that Millican’s Caledovia have cleaned up, after 
erushing, 57 tons for 153 ounces gold, 

MOUNT MAGNET.—The following cablegram has been 
received from the general manager :—“ 30 tons (yielding) 
52 ounces (gold).” 

MOUNT MAGNET.—The following cablegram has been re- 
a from the general manager :—*“ 30 tons yielded 52 ounces 

old, 
° NEW CR&8US.—Production for November (60 stamps— 
28 days) 2734 ounces. 

NEW CHIMES.—Result of last month's crushing yielded 
2363 ounces of gold. 

NEW RIETFONTEIN. — The London agents announce 
receipt of the following cables :—* In a telegram received from 
London we understand that it has been stated that Rietfontein 
reef has been lost. Give the statement emphatic denial, there 
is no truth in it. Mine is looking well. This refers to both 
sections. Production for November, 2289 ounces, 50 stamps 
28 days.” : 

NEW HERIOT,— Last month’s crushing yielded 5735 
ounces, 

NIGEL.—Last month's crushing yielded —battery 1173 ounces, 
eyanide 1440 ounces, total 2613 ounces, 

NEW ELKHORN., —“ Bullion produced from the Elkhorn 
Mine for week ending December 7, 8900 ounces.” 

NORTH KALGURLI.—The directors have received advices 
that the late acting manager has retired, that Mr. Howell has 
appointed a manager at the mines, and that the permanynt 
works have been commenced. 

NEW PRIMROSE.—The London agents announce receipt of 
the followiug cable:—* Production for November, 12,023 
ounces. Profit, £16,047. 160 stamps, 29 days,” 

NEWHOUSE TUNNEL.—The following cable has been 
received, dated Denver, December 3:— The tunnel was driven 
during November 153 feet.” 

NEW COMET.—The Anglo-French Exploration Company, 
as London agents of the New Comet Gold Mining Company 
(Limited), have received a cable to the effect that the crush- 
ing for last month with their 40 stamp mill was as follows :— 
“ 4634 tons milled, obtained from the plates 1525 ounces ; from 
the tailings 802 ounves ; making a total of 2327 ounces ; equal 
to slightly over 10 dwts. per ton.” 

NEW QUEEN.-—-The London office have received the follow- 
ing cablegram, dated Charters Towers, December 7, giving 
result of crushing for past fortnight :—“ 220 tons yielding 305 
ounces gold, Have drawn upon you for £1000; 21 feet sunk 
during fortnight.” 

NEW QUEEN.—The directors have received the following 
cablegram, dated Charters Towers, December 11 :— Have 
struck water in. Indications are favourable for reef ; further 
down will continue sinking,” 

ORIENT GOLD.— The manager's letter, dated Cairns. 
Queensland, October 23, confirms the report of Mr. Spiro, the 
late joint manager, and the expectation of commencing crushing 
at the end of this month. 

PAARL CENTRAL.—A eablegram has been received from 
the head office, at Johannesburg, stating the following results 
for November :—“ Mill. Crushed 4924 tons, yielding 1217 ounces 
of gold,—Cyanide works. Treated 3150 tons, yielding 715 ounces 
ofgold. Total 1932 ounces of gold. Total value £6450. Have 
shut down the mill. New shafc will be sunk.”—Ofiicial note. 
The above advice about the mill and new shaft refers to the 
statement of the Chairman at the extraordinary general meeting 
held at Johannesburg on November 13, for the purpose of con- 
sidering the offer of the Rand Mines (Limited) to sell to the 
company 27 claims adjoining its property, and, in the event of 
the acceptance of that offer, to increase the nominal capital of 
the company from £200,000 to £400,000. 

PRINCESS ESTATE.—Result of working for Novem! r: 
Crushed 2609 tons, gold won 1206 ounces. Extracted from tails 





Ounces of gold ; total, 5057 ounces of gold; profit, £7500,” 


ings 818 ounces. Total 2024 ounces. 


PORGES RANDFONTEIN,—Production for November ;~ 
By cable. Mill: Stamps running, 60; ore crushed, 5445 tons of 
2000 lbs. ; gold retorted, 1978 ounces.—Tailings, cyanide pro- 
cess. Tons treated, 3276 tons of 2000 Ibs.; gold reco 

387 ounces.—Concentrates, cyanide process. Tons treated 
70 tons of 2000 Ibs.; gold recovered, 150 ounces; total gold 
recovered, 2515.—Note. The decrease in the production return 
of the Porges Randfontein Gold Mining (Limited) for the 
month of November was caused by the then scarcity of labour, 
which necessitated a temporary decrease in the number of 
stamps worked, and ore from the dumps of a poorer quality had 
to de used to feed the mill. From recent advices the eom- 
pany’s representatives have overcome the labour difficulty, and 
it is anticipated the full number of 60 stamps will again be in 
operation i1 December. 

QUEENSLAND SMELTING.—The manager advises that 
he has shipped silver lead ore as follows :—300 tons p-r Amazon, 
200 tons per Glamis, 150 tons pee Parthenope, and 200 tons per 
8.8. Port Victor. 

QUEENSLAND SMELTING. — The manager cables :~ 
“ Have now ready for shipment bullion tothe value of £13,000, 
and argentiferous galena to the value of £4000.” 
ROODEPOORT UNITED MAIN REEF.—Crushing for 
November 4719 ounces, profit £7850. 

RIPANJI QUICKSILVER.—Manager reports :—“ Mill pro- 
duced, from November 4 to November 28, 36,530 kilos. coneen- 
trates, against 29,359 kilos, for previous four weeks, Mill 
stopped by frost.” 

ROBINSON GOLD.—Production for November :—By cable. 
-Mill. 120 stamps at work; 15,217 tons of ore crushed, yielded 
in smelted gold 11,257 ounces; from concentrates, by chlorina- 
tion, 1159 ounces; from tailings, cyanide process, 1976 ounces; 
from own ore, 14,392 ounces; from concentrates bought, by 
chlorination, 1975 ounces ; total gold recovered, 16,367 ounces ; 
profit for the month, £34,000. 

ROCKY MOUNTAIN MILLING.—The manager cables 
under date December 11 :—“ Mill in good working order. Daily 
supply of ore sufficient for the mill.” 

SALISBURY.—Last month’s crushing yielded 2550 ounces. 
Owing to repairs 15 stamps were stopped for a fortnight. 

SIMMER AND JACK.—Crushed 11,805 tons, obtained 5478 
ounces of gold from mill; 624 ounces by chlorination and 1757 
ounces from tailings by cyanide during the month, 

TAITAPU.—The following is a copy of cable received from 
W. A. Low, this company’s manager in New Zealand :—“ Have 
discovered another reef on the property, reef visible at surface, 
the reefs show visible gold. In consequence of there being no 
assay Office the samples have been sent to Wellingt n to be 
assayed to-day. Miner has discovered rich alluvial. Have 
found a nugget and other pieces of pure gold.” 

TRANSVAAL GOLD EXPLORATION AND LAND.—The 
following cablegram has been received :—“ Ore mined 1350 tons, 
ore treated 2200 tons, yielding 1525 ounces; tailings treated 
1625 tons, yielding 1025 ounces; total, 2550 ounces. Estimated 
value of bullion, £6825; expenses, £3780. Twenty stamps one 
week idle for repairs. Labour is very scarce.” 

VAN RYN GOLD MINES ESTATE.—Production for 
November :—Mill: Number of days working, 2750 stamps ; tons 
milled, 4466, yielding 1954 ounces.—Concentrates : Production 
in ounces, 50.—Cyanide works: 3720 tons treated, yielding 620 
ounces. Total amount gold recovered, 2624 ounces.—Oficial 
note: The falling off is due to labour <7 scarce, and a 
stoppage of cyanide process in consequence of legal proceedings 
by Cooper. 

VIOLET CONSOLIDATED.—Copy of cablegram received 
on Novomber 10:—“ For the entire month of November the 
average assay of ore is:—Level No. 3 east, 5} dwts. per ton; 
level No. 5 east, 1 ounce 4 dwts. per ton; level No. 5 west 14 
dwts. per ton; level No. 6 east 15 dwts, per ton; level No. 6 
west, 2 ounces 4 dwts. per ton; level No. 7 west, 15 dwts. per 
ton; level No. 8 east 13 dwts. per ton. Cyanide process for 
the entire month of November is 304 ounces, £712,” 

WOLHUTER.—Crushing for November 3650 ounces from 
10,312 tons; cvanide 1785 ounces; total 5435 ounces. 

WORCESTER EXPLORATION.—Rosult of last month's 
crushing yieldad 203i ounces of gold. 

WENTWORTH EXTENSION,—The following cablegram, 
dated December 7, has been received from the manager of the 
Lagoon Creek Gold Mine:—‘ Ia the main shaft and adit de- 
velopments opened up splendidly 14 inches (reef); an assay of 
this sample gave in gold 18 ounces 10 dwts. per ton. 

WESTERN SHAW.—Cable advices from West Australia re- 
port that machinery of the most modern designs for this 
property has been landed, and that work will be actively 
pushed on. 

WEMMER —The milling results for October are as fellows :— 
Stampe at work, 50; working time, 30 days ; tons crushed, 7052 ; 
tons crushed per head per day, 4°70; bar gold extracted, 4098°63 
ounces; yield per ton crushed, il'62 dwts.; tailings treated, 
4875 tons; bullion returned, 1585°05 ounces; concentr ites 
caught, 160 tons; assay value, 5 ounces 6 dwts. The total yield 
per ton, including extraction from tailings and concentrates, is 
18:75 dwts. fine gold, The profit for the month was 
£11.057 12s. 10d. 

WEMMER GOLD.—The result of work done during Novem- 
ber is as follows :— 6778 tons crushed, yielding 4049 ounces; 
miil running 28 days, and from eyanide plant 3250 tons treated, 
yielding 1355 ounces; 180 tons concentrates caught, assaying 
117 dwts. (5 ounces, 17 dwts).” 

WEMMER.—The following information has been received by 
cable :—“The net profit for November is £11,380.” 





Tue INSTITUTION OF MINING AND METALLURGY, LONDON.— 
(Session 1895-96.) The third ordinary meeting of the fifth Session 
will be held on Wednesday next, in the Lectore Theatre of the Geo- 
logical Maseom, Jermyn-street, S.W.,at So'’elock. Agenda: To 
receive the following papers and communications :—1 “ Mining and 
Metallargy of Quicksilver in Mexico,” by Mr. James Mactear (Vica- 
President. 2. ‘ Quicksilver Mining in the District of Guada!vazar, 
State of San Luis Potosi, Mexico,” by Mr. Heory F. Collins (Mem- 
ber), 38. “Notes on the Treatment of Tailings by the Cyanide 
Process at the Standard Consolidated Mines, Bodie, California,” by 
Mr. Thos. H. Legget (Member), 4. “ Notes on Deep Shaft Sinking 
in the Lake Superior Copper Mining District,” by oir. Walter 
McDermott (Member of Council). 

Tae Ovro Preto Gotp Mixes or Brazit (Limrrep), has 
sold the gold obtained in October for £5971 15s. 5d. 

Holders of shares in the Cuamp v'Or Desp Lever Gorn 
Mrnine Company (Liutrep) (in liquidation) are requested t» 
forward their certificates to the Liquidators, P.O., Box 1547, 
Johannesburg, to be exchanged for shares in the French Rand 
Gold Mining Company Limi'ed). 

Notices in respect of the second call of 5s. per share have 
been posted in Arrican Merats. 

The Ovro Preto Gotp Miyes or Brazit (Lourrep) has 
sold the gold obtained in October for £5971 15s. Sd, 

Western Avsrratia’s Gotp Ovreut ror Novewser.—The 
export of gold from the eo’ony during November amounted t> 
15,507 ounces, valued at £57,929. Of this total 11,234 ounces 
were obtained from the C volgardie gold fi- Ide, 

A London transfer office of ths Bargssearonw Estates anp 
Gotv Mtntna Comrany (Timrrep) has been opened at 96, 
; Giesham House, E.O, 
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C. PASS & SON (Limited), BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


LAMBERT’S WHARFAGE CO., 


PRINCE OF WALES DOCK, SWANSEA. 
Ores, Mattes Regalus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 

N B.—Warrants are on Accepted List of London Metal Exchange. 
Regalar lines of steamers from America, Europe, &c. 

Good prices can be obtaived for low produce Copper Ores, Send 
fair samples of not les than half a poond. 














COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*," Advertisements are inserted in this column at the rate of 
9d. per line with a minimum charge of 7s. 6d. 


In the Court of the Vice-Warden of the Stannaries. 
Stannaries of Cornwall, 








IN THE MATTER of an AMALGAMATION between the 
TINCROFT MINING COMPANY and the 
COOK’S KITCHEN MINING COMPANY ; 


AND 
OF THE STANNARIES ACT, 1887. 


OTICE IS HEREBY GIVEN, t at the above-named Companies 
have been DULY AMALGAMATED and become ONE COM- 
PANY, in accordance with the Spec‘al Resolutions passed by each 
of the said Companies, authorisi g such Amalgamation, and that 
euch Rerolutions have been reg tered in the said Court, pursuant 
to Section 27 of the Stannaries Ac . 1887. 
ALFRED H. JENKIN, 
of Redruth, Solicitor for the 
Tincroft Mining Company. 
DANIELL and THOMAS, 
of Camborne, Solicitors for the 
Cook’s Kitchen Mining Company. 


Dated the 6th day of December, 1895. 


THE PESTARENA UNITED GOLD MINING 
COMPANY (LIMITED). 
OTICE IS HEREBY GIVEN, that the ORDINARY 
GENERAL MEETING of the Shareholders will be HELD 
at No. 6, Qaeen Street Place, London, FC., on THURSDAY, 
the 19th day of December, 1895, at 12 o’clock noon :— 
To receive the Reports and Accounts. 
To elect Directors and Auditor in place of those retiring. 
And for other general business. 
By Order of the Board, 
RICHARD GABLAND, 
Secretary. 
6 and 7, Queen Street Place, 
London, E.C., 
December 4, 1895. 





THE CAPE COPPER COMPANY (LIMITED). 
OTICE IS HEREBY GIVEN, that the EIGHTH ORDINARY 
GENERAL MEETING of the Shareholders of this Company 
will be held at the Terminus Hotel, Cannon Street, on WEDNES- 
DAY, the 18:h day of December, at Three o’clock in the afternoon, 
to receive the Reports and Accounts for the year ending August 31, 
1895, and for general purposes, 

In conformity with the Articles of Association, Thomas Russell 
Kent retires from office at the above Meeting, but, being eligible, 
offers himself for re-election. 

The Aaditor, William B. Peat, of No, 3, Lothbury, E.C., offers 
himself for re-election, 

The Transfer Books will be closed from the llth to the 18th 
December, both days inclusive. 

Holders of Share Warrants wishing to attend this Meeting mast 
deposit eame at the office of the Company two clear days before 
gach meeting. 

By Order of the Board, 
J, C. LEAVER, 
Secretary. 
9, Queen Street Place, 
London, E.C.,, 
December 9, 1895. 


THE CHAMP D'OR DEEP LEVEL GOLD MINING 
COMPANY (LIMITED). 
IN LIQUIDATION, 

OTICE IS HEREBY GIVEN, that Holders of Shares in the 
above Company are requested to forward their Certificates to 
the Liquidators (P.O., Box 1547, Johannesburg) to be exchanged 

for shares in the French Rand Gold Mining Company (Limited). 
N.B.—Shareholders who wish may transmit their Certificates for 

exchange through the undersigned. 
By Order of the Liquidators, 
J. T. BEDBOROUGH, 





8, Old Jewry, 


J 
December 9, 1895, 





COLONIAL BANE. 
(Incorporated by Royal Charter, 1836.) 
Sabscribed Capital ... > os £2,000,000 
Paid-ap eee ove ove £600,000 
Reserve Fond oes ood soo £150,000 
HE Court of Directors of the Colonial Bank hereby give 
notice that, in pursuance of the provisions of the Charter a 
HALF-YEARLY GENERAL MEETING of Proprietors will be 
held at the Bank House, No, 13, Bishopsgate Street Within, London, 
E.C., on THURSDAY, 9th January, 1896, at Two o’cluck precisely, 
to receive the Report of the proceedings of the Corporation, and 
for the Election of five Directors and one auditor in the room of 
the following gentlemen, who go out by rotation, viz.:—Harry H. 
Dobree, Esq., James Fletcher, Esq,, Henry P. Powell, Esq., Charles 
Scbiff, Eeq.,and John Green, Esq., Directors, and Fred H, Scott, 
Esq., as Auditor, all of whom being eligible offer themselves for 
re-election. 
The Tranefer-Books of the Corporation will be Closed on 19th 
December, 1895, and Reopened on the 14th January, 1896, 
By Order of the Conrt of Directors, 
EDWARD CARPENTER, 


Secretary. 
13, Bish te Street Within, 
E | a E.C. 
12th December, 1895, 
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SUBSCRIBERS, —The Annual Subscription to THE MINING 
JOURNAL, inciuding postage, is for :— 
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LONDON: DECEMBER 14, 1895. 
oe  — 


FRANZ POSEPNY, 


E have received for review from the publishers, Messrs. 
Craz uv Gerwaca, Freiberg in Sachsen, the recently- 
issued volume (No. II.) of the “ Archive fiir Practische 
Geologie,” edited, and almost entirely written, by the late 
K. K, Bercratu Franz Poserny. In view of the high repu- 
tation of the distinguished originator of these “ Archive,” 
whose death we, in common with all interested in geological 
matters, have to deplore, we have preferred to devote to this, 
his last work, more space and prominence than we can 
generally spare for reviews of current literature. The 
reviewer never has a more difficult nor a more delicate 
task imposed upon him than when he has to deal with the 
posthumous work of any specialist of high standing in his own 
subject. This, unfortunately, is our task to-day. The name 
of Poserxy, well known and highly respected on the Continent, 
was known to comparatively few men in this country until his 
magnificent monograph, “ The Genesis of Ore Deposits,” read 
at the International Engineering Congress at Chicago, in 1893, 
attracted the attention of scientific mining engineers and geolo- 
gists throughout the English-speaking world. 
Franz Possryy was born ia the year 1836 at Starkenbach, in 
Bohemia, and after his early studies had been directed towards 
various branches of science, notably chemistry and geology, he 








=a 
completed his curriculum by entering the famous Mining Aca. 


demy of Pribram in 1857. He then received an appointment 


in the Imperial Department of Woods and Forests, an} com 


menced a series of studies upon the nature of mineral deposits 
From 1863 to 1870 he was called upon to furnish Governments] 
reports upon various mines and mining districts in Hanga 

notably in Verespatak. Poszrny was one of the first to reco 4 
nise the importance of an exhaustive study of all the details of 
the occurrence of various ore deposits before attempting t 
formulate any theory respecting their origin, and all his Writin 

show, if not contempt, at any rate, extreme impatiencs towards 
all who attempted to attack this problem from the experiment] 
side by laboratory methods. The science of geology, as applied 
to mining, which has been so completely confined to Germany 
that we have not even a word or an expression in our langua : 
that corresponds to “ Montan - Geologie,” received, po 
doubt, a powerful impetus from the labours and publica. 
tions of Posrpny, the earliest of which date from 1860, the 
period we are now considering. About this time, however, wa 
find Posepny in conflict with the Department under which he 
was employed ; the Department not unnaturally lid Stres; 
chiefly upon the technical side of mining, as being of tha greatest 
practical importance to the nation, whilst Poserny wanted to 
devote himself entirely to his specialised theoretical studies 
The result was that a separate Department was created for bin. 
and he was appointed “ Montan-Geologist ” for Hungary. Ha 
continued in this work till 1873, when he removed for a short 
time to Freiberg, in order to bs able to study at first 
hand the views of the mining geologists of Sax ony, who 
had hitherto been the leaders in this branch of science 


After his return to Hungary he was very decided in gop. ; 


tinuing his work entirely on his own lines, which necessitated the 
accumulation of a mass of scientific data before attempting to 
reduce these to any system, Again, he found himself at 
variance with the authorities, but his extraordinary abilities 
were by this time so thoroughly recognised that he was 
in 1875 appointed Vics-Secretary to the Ministry of 
Agriculture, and, as such, engagel in further studies 
of various mining districts. These studies, and a vuyags 
through the United States, for the purpose of visiting 
the leading American mining regions, occupiel him 
till 1879, when he laid his first reports before the Ministry of 
Agriculture, receiving from the latter authority and financial 
support to enable him to publish the same in Volume I. of ths 
“Archiv fiir Practische Geologie,” which appeared in 188), [pn 
1879 an Imperial edict led to the formation of chairs of the 
































































































special geology of mineral deposits at the various mining © 
academies, Posrrny being appointed to that at Pribram. Tho | 


sevore climate and his continuous hard work, however, told on 
Poserny’'s coustitution, until in 1889 he was compelled to resign 
his professorship. He retired to Vienna and still continued his 
studies, undertaking journeys in connection therewith to all the 
mining districts of Europe, his last being into Greece and various 
parts of the East. His health, however,soon gave way completely, 
and he died on March 27 of this year. The persistenca with 
which he throughout his career pursued the study that he had 
selected for his life’s work, the energy with which he overcame 
obstacles, the force of character that he displayed in this pur- 
suit, and, perhaps, also the obstruse and reconite nature of the 
subject itself, all contributed to the fact that his career was a 
series of stubborn conflicts, whilst his writings have throughout 
a polemical tendency. 

The volume before us, thoroughly characteristic of the man 
whose career we have sketched, is a collection of studies of 
various mining centres. Is it accident or is it a siga of the 
times that almost every one of these is devoted to gold mining ? 
The papers are as follows :— 

I.—The occurrence of gold in Bohemia and the neighbouring 
countries; 
to which there is 

Il.—An appendix by Max von Worrskron upon various old 
documents having reference to the foregoing. 

IIl.--The gold districts of Beresov and Mias, in the Ural 
Mountains. 

1V.—The alluvial gold of the Liesen, in Carinthia, by Dr. R 
CANAVAL. 

 V.—Contributions to the knowledge of the geological relations 
of the Pribram mines. 

This list will show sufficiently the nature of this, Poserxy’s 
last work. In the first paper we find a laborious account of all 
the various occurrence of gold in the districts included in the 
title in its widest sense. The deductions follow from tho 
observed facts, and the author emphasises the views set forth by 
him in 1887 in a paper “ On the Origin of Alluvial Gold,” to the 
effect that all alluvial gold is the result of the disintegration of 
auriferous reefs as opposed to rock masses containing dis- 
seminated gold. Further, he shows that these views not only 
agrees with the facts he has observed, but heis able, in each case, 
to assign a region of original gold-bearing veins, “ gold-rhizodes,” 
to use his own expression, as the origin of the alluvisl 
fields. In the description of gold reefs he takes occasion to lay 
stress on his previously expressed opinions on the permsnency 
of gold in depth. The article on the gold deposits of the 
Urals is precisely identical in its mole of arrangement, 
whilst the conclusions he draws are very similir. Poserxy’s 
description of this little-kaowa but very important gold 
field, though far too long to even summarise here, is a valuable 
contribution to the literature of the gold fiel’s of the world. 
Finally, the article on the Pribram mining district, describing 
as it does the deepest mine in the world, with a main shalt 
close on 1100 metres (about 3608 feet) in depth, is of extreme 
interest, whilst tho section devoted to the protable mode of 
origin of these mines, of course upon tho lines of Poserst’s 
ascensionist theories, forms a most valuable contribution to 
that theory, and gives a very clear summary of its true mean- 
ing. Tho work concludes with a highly characteristic onslaught 
on certain Pribram authorities who had previously had occasion 
to fall foul of Poszrry, 
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(riticism on a work such as this would be as superfluous as it 
is impossible. Nine-tenths of it consists of observations, whose 
y or inaccuracy can only be proved by a student who» 
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4 ke POSEPNY, iscontent to devote years of laborious study to such 
rent} rk. Of Posepny’s work as a whole, and its influence upon 
gary godern schools of geological thought, it is too soon to be able to 
é ecg. We are all far too much in the dark, and far too busily 
ails of in collecting and comparing clues that may eventually 
ng to jad us into daylight to be able to say whether the road that 
tings FaaNZ POSEPNY suggests be the right one or the wrong one, 
wards ghether following it will plunge us still deeper into darkness, 
ental or bring us to the light. There is only one thing we can say, 
lied yd that is, that by Posepny’s death we have lost one of the 
many sblest, most earnest, most energetic, and most thorough-going 
rage yorkers in a too-much-neglected branch of chemical geology. 
» ho J 
bie ROBINSON'S BANK. 
» the R. J. B. ROBINSON'S candour has had a favourable 
", Wa iM effect, and there is no doubt that he has won a great 
oh he many over to him who hitherto—for no reason which 
stress wuld be put into intelligible language—have regarded him with 
atest mistrust. Much of this has been due to the misdirected 
al to gergies of his critics, the majority of whom had no other fault 
udies, tofind with him than that he has been too successful. He has 
bir, heen reviled and railed at, and even screeched at, by persons 
He hose only excuse is that envy has turned their heads, but, un- 
short fortunately, their lamentations and abuse only too easily 
first seceeded in winning over many disciples to their own 
. Who perverted views. We have n> desire to place ourselves 
once, 9, line with Mr. Rosrxson ; we do not wish to borrow his 
con- i sumpet ; but we do like to stand up for justice. Neither 
‘dthe § do wo wish to szy that the bank has magnificent prospects ; 
ng to 9 suet it is a philanthropic institution; and that Mr. Rosiysoy 
If at hss made himself a public benefactor. What we do say is 
ilities that subscribers to the bank are not being swindled, in the 
) Was gnse that they are asked to purchase a “ pig in a poke,” but 
y of that they subscribe with their eyes fully open, and with data 
udies before them to form a judgment in proportion to their individual 
yags business aptitude. Mr. Rosinson’s speech at the statutory 
‘iting meeting last Monday occupied an hour in delivery, and a 
him [9% yerbatim report would have occupied a space we could not afford 
ry of 3 to give to it—some four or five of our columns. Such 
vacial ee full details are not expected at a statutory meeting, 
the & But Mr. Roprnson elaborated every point, so that the dullest 
> In a wuld not leave the meeting bewildered and unconvinced. 
re 7 tis explicitness is not consistent with the motives which have 
mn e een imputed to this gentleman, and it is to be hoped for their 
The uke, as well as for decency’s, that his unreasonable critics will 
id on keep silent fora time, Let them await events, and have some 
“ee justification for their attitude, before they recommence their 
: md menacing and hostile attacks. The bank was formed in August 
. last, and immediately afterwards a detailed account of its assets 
tious was published. The capital is £5,000,000, of which £1,000,000 
ately, is absolutely liquid, the other £2,000,000 being invested in 
with langlaagte Estate Gold Mining shares, and in Randfontein 
» had Estate. Of the former 241,070 were taken in at £4 each, and 
— ofthe latter 591,840 at 35s. When those assets were put into 
ped the bank at these prices they represented £2,000,000, but their 
f the xtual value in the open market at the time was £4,000,000, 
we 8 In addition to this, he has given the bank an option over all 
poet 3 his other properties in South Africa, an option which will hold 
D} good for 18 months, and in addition to this it is entitled to a 
ure half share, at cost price, in any new business he might enter 
es of © into. Thereis nothing fraudulent, nothing underhanded in this, 
3 “es ©) The shareholders are not bound in any way, but all is legitimate 
mug : and bona fide business. They will not be asked to accept any- 
, thing without having time to consider it, though we should 
— have liked a longer period than 48 hours. In our opinion it is 
wreasonably limited, and we see no reason whatever for the 
s old hurry. Here is an opening for criticism and dissatisfaction, 
vhich we hope will not be silenced until it becomes effective. 
Ural Answering the relovant question as to why the bank had been 
formed, Mr. Ronrnson said there was a great deal of diversity of 
eR dpinion on the subject. Of course there has been, but it is not likely, 
alter his full and reasonable explanation, that so great a diver- 
tions tity will longer exist—at least, for the present. His object, he 
uid, was to establish a bank not only to do banking business, 
—_ but to be in a position to accept any profitable business which 
it all was put before it. As wo said before, it is not a philanthropic 
a the institution, Mr. Roninson has not formed it for the benefit 
in tlely of other people. He, himself, will receive the major ad- 
th by vantage from it. But he does not conceal this from his 
» the partners. He has a right to establish what institution he likes, 
ss ofl and to invite others to assist him, but ho has no right to con- 
ie teal his motives and his objects from them. This he has not 
only done, and in comparing this with the astion of some people, he 
case, deserves credit for his openness. He has been accused of 
des,’ wlling his shares. This he stoutly denies, and, of 
avial course, we must accept his denial. Far from this, he 
» lay sys ho possesses more shares now than when the company was 
enoy formed, It is not the custom to present balance-sheets at 
the tatutory meetings, but the directors of the bank have ignored 
nent, pPtecedent, and have allowed the shareholders to gain some idea 
NY'S of the present finances of the institution. The balance-sheet 
gold stated that it was estimated that the net amount of credit to 
rable Profit and loss account at December 31 was about £225,000. 
orld. Bearing in mind that the bank was formed a fortnight before 
bing Bag “8 slump took place, this is highly creditable, and quite justifies 
shaft thopeful view of the future, This would be sufficient to pay 
reme the shareholders 6 per cent interest for two months, but it is 
le of the intention of the directors to pay only half-yearly dividends— 
NY's that is, of course, provided they are earned. Mr. Roprnson’s 
n to inion of the future is worth preserving, and though it is but 
ean- tutural he should hold it, it cannot be regarded as unjustified at 
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the present moment. “ There is no sounder financial institution,” 
said, “or a company with a more brilliant future than the 
Robinson Banking Company.” 










But what about the two principal assets of the bank—the 
Langlaagte Estate and the Randfontein? As a result of the 
meeting the shares naturally attracted renewed interest and 
favour, for the information there given only confirmed the pro- 
mising prospects which for a long time all have been led to pre- 
dict and anticipate. Our own opinions upon both these properties 
are well known. As far back as June last, speaking of the 
Langlaagte Estate, we said :—‘‘ The prospects of this company 
are really magnificent, and are quite sufficient to disperse any 
feeling of depression that may exist in the minds 
of the shareholders or the public.” We repeated this 
in almost identical words in September last, so that in 
now saying that our views are unchanged, it will be seen that 
we have not been converted by the information which Mr. 
Rosrnson gave at last Monday’s meeting. Within a period of 
six years this mine has paid back to the shareholders about 
£1,000,000, Apart from its prospects as a gold producer, it 
possesses one of the finest and completest surface equipments 
on the Rand, the sum of £300,000 to £400,000 having been 
spent upon this. Neither has this expenditure come out of 
capital, but cut of profits. In addition toall this, up to the en1 
of June the company had £200,000 in cash, which, since then, 
has, of course, been considerably augmented out of 
the monthly earnings. Owing principally to the inerease in 
the stamping power the profits for the past year increased 
by considerably over £100,000. But this crushing power is to 
be still further added to, an order having been given to add 40 
stamps more to the 160 now in operation. Therefore, Mr. 
Rosrnson’s statement at the meeting that “ wonderful as the 
past has been, the future will begreater,” is quite justified. Thus 
shareholders are assured that the bank holds a preponderating 
interest not in an untried, undeveloped mine, which might or 
might not turn out valuable, but in a mine that has been 
thoroughly proved, which is thoroughly developed and equipped, 
which has a long career before it, and from which large profits 
and dividends may be anticipated with certainty. Of course, 
the Randfontein does not occupy, at the present moment, 
so commanding a position, but the prospects of the company 
are certainly highly encouraging, to use no stronger expression, 
At any rate, it is a prosperous concern, and its prebabilities are 
immense. It is not so much on its gold production, as on the 
formation of other compinies, that the Randfontein Estate 
depends. The property consisted of between 30,000 and 40,000 
acres, nearly all freehold. Five subsidiary companies have 
already been formed upon this property, the particulars of 
which, it will be remembered, were contained in the lengthy 
circular issued to the shareholders some two or three months 
ago. Very shortly 15 more companies will be formed. Thus, it 
will be seen, the institution, of which Mr. Rosrnson is the lead- 
ing spirit, appears to be erected on a solid and lasting founda- 
tion, and one may gaze upon it with satisfaction, not unmingled 
with much assurance. 

NOTES AND COMMENTS. 

——— 

HE attitude of those who ridiculed the scare created 
by the rumours anent the first crushing of the Gelden- 
huis Deep, and who expressed themselves in vigorous 

language as to the absurd pessimism with which the 
future of deep levels was regarded, has been wonder- 
fully supported this week by the news received from the 
Rand. Within the past day or two the world has been 
informed that a reef has been struck in the Simmer and Jack at 
a vortical depth of 1125 feet, and that this reef is of the 
same value as at the outcrop. Of course we must not take 
this as a convincing proof of the value of deep leve's, any more 
than we should regard the crushing from the Geldenhuis Deep as 
evidence of their worthlessness, but at the least it should tend 
to restore the confidence which a week or two ago was so un- 
wisely and absurdly shaken. At any rate, it is greatly insignifi- 
cant that this depth is much greater than that attained in the 
Jeldenhuis Deep, and is considerably below the point from 
which the ore was taken, the crushing of which caused such 
misgivings a week or two ago. As a matter of fact, there are 
several outcrop companies working at a greater depth 
than the Goldenhuis Deep. We refer our readers to 
the remarks of our Johannesburg correspondent, which appear 
amongst his usual mining notes. We would only add that it is 
important to bear further in mind that the surface property— 
the Geldenhuis Estate—is by no means the richest on the Rind, 
and that in comparison with most of the leading outcrop com- 
panies its yield is poor. 


Ws heartily congratulate the directors and shareholders alike 
of the Cape Copper Company upon the excellent resalts of the 
past year’s operations. Tho accounts which will be presented 
for acceptance at the ordinary meeting next Wednesday, show a 
credit balance of £161,039 9s. 11d., inclusive of £35,618 4s. 4d. 
brought from the previous year. This has been dealt with as 
follows:—£2,675 19s. 6d. has been paid in income-tax and 
£43,125 in dividends. £10,090 has been transferred to the 
reserve fund, a similar sum to the smelting and sulphate works 
sinking fund, and similar amounts to the landed estates and 
buildings sinking fund, and to a railway ani jetty sinking 
fund, respectively. The sum of £9137 5s. 51. hes been 
placed to the Tilt Cove suspense account. The balance 
of £66,101 5s, has been carried forward, out of which a final 
dividend of 2s, 6d. per share has been declared payable on the 
firat of the New Year. This profit is greatly in excess of any 
earned since 1889. Nor was this result due principally, as some 
may suppose, to the better prices ruling during a portion of the 
year, as the average price obtained was below that now ruling 
The chief portion of the improvement is due to lessened cost, 
and better work in some of the chief departments. The share- 
hol jers will perceive from this that their property and interests 
ars well looked after, and that every effort is being male on 
their behalf to improve the position and prospects of the com- 


pany, 





Everyone has been anxiously awaiting the report of the 
directors of the West Australian Gold Fields (Limited). It was 
anticipated that it would be of a most satisfactory and en- 
couraging nature, and that anticipation has been fully realised 
Ever since its formation—and, as we all know, it is really the 
pioneer of West Australian mining—it has had a wonderfully 
brilliant career, and there is every appearance that it will go on 
from success to success for many years to come. Of 
course, in the present state of the market securities 
good and bad have alike suffered, no discrimination being 
made between the sheep and the goats. In sympathy with the 
weak tone in the South African market, the West Australian 
section has been in an enfeebled condition, and until an improve- 
ment takes place in the former, we cannot anticipate a better 
tone in the latter. West Australian Gold Fields (Limited), 
in spite of its magnificent prospects, has suffered 
along with the rest, but naturally upon the publication 
of circular No. 6, which to all intents and purposes 
is the report of the directors, the shares improved to some 
slightextent. The directors are distributing an interim divi- 
dend of 4s. per fully paid share, being at the rate of 40 per cent. 
per annum. As they aro of opinion that the capital of the com- 
pany is too small to keep it in the front rank, which it now 
occupies, they thinkit is necessary to incraase it, or to have a large 
reserve fund. They prefer the latter, as,no doubt, will the 
majority of the shareholders. It fis a wise policy, in which we 
ourselves, heartily concur, 





Tae Copiapo Mining Company (Limited) continues to go on 
from success to success, and in spite of circumstances tending 
to retard progress, the directors are able out of the satisfactory 
profits to declare the usual regular dividend. Of coxrs», the 
report which they were able t> proseat at last Thurs- 
day's meeting was all the more acceptable, in that it some- 
what exceedei anticipations. It will b» renemberei that last 
year it was not altogether a successful one, in comparison with 
previous years, and those who looked forward to a poor 
12 months had every excuse and justification. However, 
in spite of the somewhat discomaging outlook, the 
company has passed through a most successful year, 
A profit of no less than £23,161 kas been earned, 
which in comparison with a profit of a little over 
£13,000 for 1894, is highly creditable and satisfactory. The pro- 
duction of the mine has increased by some 1000 tons, but in spite 
of this, such an augmentation of the profit was not expected ; 
that came as an agreeable surprise. From all accounts there is 
every likelihood that success w'll attend operations for a long 
time to come, as the manager is able to make most en2ouraging 
reports upon the property. Discoveries have been made at two 
or three points during the past 12 months, and this should 
inspire hope in the shareholders and the directors alik». Lately 
the company has suffered through the scarcity of men, but this, 
now that the dollar ‘has increased in value, is likely to be got 
over, or, at any rate, to a considerable extent minimised. 

Ir is not surprising that much disappointment has been felt 
at the nature of the report wh‘ch the directors of the Sheba 
Gold Mining Company have just issued, preparatory to the 
meeting on Tuesday next, nor is it surprising that in conse- 
quence of this feeling the shares have declined in value, The 
directors are unable to announce any dividend for the past 
year, though they have satisfactory explanations to account for 
this. It is owing to the disorganisation of the work caused by 
the floods, This seems to have apparently confused the com- 
pany’s finances. The operations for the 12 months, as shown 
by the profit and loss account, displays a deficit of £9920 17s. 6d. 
Tt will be remembered that in August last our South 
African correspondent, Mr. Bush, announced that a rich strike 
had been made upon the property, which announcement was 
immediately contradicted by the directors, Their reason for this 
seems inexplicable, for only a few day’s elapsed when official 
confirmation of our correspondent’s information was forth- 
coming. We hope that at next Tuesday's meeting the share- 
holders will bear these circumstances in mind, and will demand 
some explanation, and that the directors will be willing to give 
it, for their action on that occasion is likely to have a construc- 
tion put upon it not at all favourable to them. The result of this 
fresh discovery was to send up the monthly output from nearly 
8000 oune2s to close upon 5000 ounces, and since then it has 
gone up to close upon 7000 ounces. There is no doubt that this 
is a most promising mine, but, unfortunately, the company has 
had in the past many troubles to contend against. It cannot 
be said that they are clear of them now, and in trying to estimate 
the prospects, further possibilities of this kind must not be 
kept out of view. 

Tae proposal of the directors of the Van Ryn Gold Mines 
Estate to increase the cap'tal of the company to the extent of 
£40,000, has not had a reassuring effect. It has created, not 
only dissatisfaction, but, in spite of the effort of the directors 
to inspire the shareholders with confidence in the excellent 
prospects of the company, has given rise to much discourage- 
meet. Wethink in this that the directors have acted some- 
what indiscreetly, and have not displayed excellent judgment. 
The company has only been in existence a little over 12 months, 
and as it is a reconstruction of the Van Ryn Estate, it is 
very early toask for an increase of capital. Seeing that they 
were able to make a profit of over £21,000, we think 
that they might have gone for another year, at least, 
with the present plant. This profit the directors are carrying 
forward to the new account; at the same time, they state that 
in consequence of the operations showing good results, they have 
decided to distribute an interim divided of 4s. per share, or 20 
per cent. They omit to state where this money will come 
from. Probably they are declaring this dividend in order to 
minimise the effect of the announcement of the increase of 
capital. The shareholders will, doubtless, want to know why 
they did not retain this money towards purchasing the 
additional plant, and have waited another 12 months for a 








1526 


_THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 


DecemBer 14 1895, 








urther contribution from the mine towards this object, thus 
leaving the capital intact. 


Norutne very brilliant has been done during the past year, 
or, rather, during the past 15 months, by the Pestarena United 
Gold Mining Company. Nevertheless, both the directors and 
the chief mine agent consider that the work performed has been 
satisfactory, and that the outlook is encouraging. A fair profit 
has been earned, though it is proportionately less than that 
realised for the previous year, owing, the directors explain, “ in 
2 measure to a decrease in the stock of ore on September 30, 
1895, as compared with June 30, 1894, and also to an outlay 
made on account of new machinery.” The mine agent 
explains that the decrease in the amount of the re- 
serves has been due to their not having been able to 
prosecute researches in the upper levels on the present 
ore shoot, for fear of letting the surface water into the lower 
levels and thereby running the risk of floodingthe mine, The 
quality of the ore has been well maintained, the 6851 tons 
treated having yielded an average of 1 ounce 7 dwts. 21? grains 
perton. The mills, we are informed, have continued to do good 
duty, and the percentage of gold extracted from the ore—viz., 
88 per cert. of the assay contents, is the highest average yet 
attained. The balance, which will remain to the credit of profit 
and loss account —viz., £8041 4s, 10d., the directors propose to 
carry forward. The gold returns during the 15 months amounted 
to 9560 ounces, or an average of 638 ounces per month, which is 
a slight increase over the monthly average for the previous 12 
months, 

Waite it is impossible not to accord a liberal measure of 
sympathy toshareholders in the Gravel Gold Mines of Colombia 
because of the many Tantalus-like disappointments they have 
sustained, it is difficult to avoid the conclusion that the 
amendment moved from the body of the hall, and 
supported with a lot of rather slipshod rhetoric by 
two shareholders, came with a very bad grace. People 
are pretty generally agreed upon the immorality of the 
principle of immolating a scape-goat upon the altar of public 
misfortune; and the amendment in question is a glaring 
instance of the kind. When its whole composition is con- 
sidered, the board of the company will be admitted by all com- 
petent judges to be very highly placed in point of ability 
and experience. Bayond this, the property is undoubt- 
edly a highly remunerative one, and the facilities for work- 
ing are all that could be desired. How, then, is it that the 
shareholders are not in receipt of a dividend, while the 
year’s accounts actually show a small loss? The answer 
is that the traditional “circumstances over which we 
have no control” have intervened, and that a litigiously- 
minded Spaniard has managed by spirited appeals to the law 
tribunals of his country to seriously embarras the company, and 
make its continued working an impossibility, Everything 
possible has been done to mest him, but the Senor “ asks for 
more” with a monotonous persistency of which, Oliver Twist, 
though the authorised deputy of a hungering crowd, would 
have been ashamed. The fact is regrettable enough, but how 
in the name of calm and dispassionate reasoning any blame 
can be attributed to the board is an unanswerable conundrum, 
besides which the “ Achilles and Tortoise” problem, which 
puzzled the early Greeks, falls into easy solubility. We can 
only hope with the directors that the evil days are passed, and 
that an uninterrupted working may be attainable, in which case 
we are sure the coffers of the company will soon become much 
more plethoric than at present. 


As might have been anticipated from the leading points in 
the past year’s history of the Wentworth Gold Fields, which 
we reviewed in our last week’s issue, the meeting at Cannon- 
street Hotel on Wednesday last passed off tranquilly and 
satisfactorily enough. Shareholders, directors, and management 
are alike to be congratulated on the distinct advance made in 
the affairs of the company sinco the last mosting. To whetever 
circumstance the fact may be attributable, the position of the 
company is certainly better than was the case 12 months ago, 
although this later stage is but a legitimate development from 
the earlier one, and might by a far-seeing critic have been 
inferred from the Chairman’s statement a year ago. The 
only unusual element introduced into the mesting on Wednes- 
day was a spice of comedy expressed in the remarks of a 
shareholder who was not altogether satisfied—although he had 
every reason to be so—with the result of certain financia] 
operations conducted in the shares of the two subsidiary com- 
panie:. The board had merely referred, in the course of a cir- 
cular addressed to the shareholders, to the satisfactory nature 
of the recent reports from the Aladdin and the Amana Went- 
worth Mines, They did no more than this—they did not adopt 
the almost unprecedented course of advising their shareholders 


11 months, In galvanised sheets there is an increase of £47,296, 
or 273 per cent, for the month, and of 11 per cert. for the 11 
months, South Africa, India, and North and South America 
have all been purchasing this class of iron (so largely used 
in mining districts) more extensively than last year. 
Though machinery shows a slight falliog-off for the month, the 
11 months’ total is 5 per cent. in advance of a year ago, The 
recent fallin copper appears to have stimulated demand, Com- 
pared with last year the copper exports of all kinds for the 
month were an increase in quantity of more than 33 per cont., 
and in value of 423 percent. For the 11 months there was an 
increase of 16 per cent. in quantity, and of about the same in 
value. Unwrought copper shows an increase of 98 per cent. for 
the month, and of 56 per cent. for the 11 months; whilst 
wrought increased 14 per cent. for the month, but fell off nearly 
3 per cent. for the 11 months, Mixed or yellow metal also 
increased 10 percent. for the month, but forthe longer period there 
was a falling-off of 9 per cent. In brass there is an increaso of 
9 per cent. in quantity, and of 21 per cent. in value for the 
month ; but a decline of 2 per cent. in quantity, and of over 
1 per cent. in value for the 11 months. Unwrought copper has 
gone in large quantities to Continental countries, and wrought 
to India, and Norway and Sweden. 


TaHeReis a good deal of truth in what Mr. Van Oss says as to 
the Merchandise Marks Act, especially with regard to the busi- 
ness sent from middlemenin this country to middlemen and 
manufacturers in other countries, in his article in the current 
number of the Journalof Finance. But it is very doubtful if 
the repeal of the Act is so easy or so likely to receive general 
Support as he seems to imagine, even among the middlemen 
of whom London commercial circles greatly consist. At recent 
discussions at the London Chamber of Commerce opinion has 
been greatly divided, and although complaints have been loud 
and forcible, on the other hand there is a strong party for the 
Act to be forcedthere. A large representative committee was 
a short time since appointed toconsider the Act genera!ly,and no 
doubt their report will be shortly before the Chamber. Itis by no 
means clear that the Customs have put the right interpretation 
on the clauses of the Act, which require the place of oriyin to 
be stated; and if this view should prove to be correct, then the 
most objectionable feature—namely, that of disclosing the mer- 
chant’s secret—will be removed, even without an appeal to 
Parliament. 





HE MINING MARKET. 


A dull week, with a flat finish.—Paris reported seller. 
Stagnation in West Australians —Fall in Broken 
Hills. 





HE Mining Market for the greater part of the past week 
T has continued in a state of absolute stagnation. The 
uncertainty as to the political outlook has sufficed to con- 

firnn the public in their utter lack of interest alikein South African 
and Australian shares. Day after day brokers have accepted 
the position of inactivity, and devoted themselves to their 
arrears of office work. The dealers, thus relieved from business, 
have given themselves over to the child-like amusements with 
which they generally console themselves when there is no 
chance of making money quickly. Within another fortnight 
Christmas will have come and gone, and the market 
will again be engaged with the details of another Settle- 
ment, There is little enough reason, therefore, why 
business should be active. Holders of shares who have put their 
certificates away may view the present suspended animation with 
unconcern, The Settlement which commenced on Thursday 
disclosed the smallest speculative account open that has been 
reported since the beginning of the boom. That the political 
situation is not roally such as to justify serious appre- 
hension may be gathered from the fact that Consols are 
within a point of the highest price ever touched, whilst 
the} dividend deducted last week has already been recovered. 
Such a circumstance goes far to prove that in finding a political 
explanation for the stagnation, the dealers are hard up for a 
pretext. We have spoken of the week as one of inactivity. 
This, however, must bo qualified with regard to tho last two 
days when the Kaffir circus has beon undisguisedly 
flat. Once again pretests have been dragged into requisition. 
There was talk of a sensational failure in Vienna, as well 
as much forced liquidation on Paris Account. Other gossip- 
mongers bad circumstantial stories as to a revolutionary out- 
break in the Transvaal ard open war between Boers and 
Uitlanders. In the present temper of the market no temper is 
too foolish to find credence and, at the same time, nothing is 
more difficult than to trace any little market movement to its 
realcause. The ease with which the Account was adjusted to- 
day in other departments of the House, and the low rates 
charged for continuation would, in the ordinary way, be 
accepted as an indication that the market was ripe fora rise, 
and that all good stocks should be bought. With Christmas 





to acquire an interest in these other companies. One of the} 
members of the company, however, bought both Aladdins and 
Amanas, the former of which turned out well, and the Jatter | 
badly. Notwithstanding that in the result he netted a good 
surplus, the gentlemen in question has not hesitated to cr'ticise | 
the action of the board—for what? For calling attention | 
to the favourable nature of the recent reports from the Amana | 
Mine, Unreasoning condemnation could hardly go further.8 


—_— —_— 


Business men may be congratulated upon the steady advance 
in export trade, which appears, if somewhat slow, to be at any 
rate sure. The increase of 8 per cent. shown in our exports for 
November is decidedly substantial, and so is the 10 per cxnt, 
improvemet in the imports, the latter figure being larger than 
in avy mouth this year. Since Midsummer both imports and 
exports have increased month by month at the averags rate of 
nearly 7 per cent. for the former, "and 10 per cent. for the 
latter. The net result for the 11 months (after allowinz for the 
heavy falling off in the first half of the year) is an increase of 
£4,320,551, or 12 per cent. in imports, and of £5,295,982, or 
41 per eent.in exports. The advance over list year in iron and 
steol is 6 per cont for the month, and over 4 per cent. for the 


| things. 


just ahead, however, no one appears to take this hopeful view ot 
A broker who is not despondent is quite a curiosity, 
On Saturday there was simply nothing doing from the opening 
to the close of business. Changes were quit» unimportant, 
but from sheer lack of support quotations sagged away. In 


{the Westralian market the Menzies group were rather better, 


and prices generally were steady, whilst there was nothing what- 
ever doing in the Miscellaneous group, Although there was 
little improvement in the volume of business on Monday, 
the tone was not bad, but except in Chartered 
there was no business doing worthy of the name. 
Randfonteius were firm, as the immediate resu!t of the Robin- 
son Bank meeting. The Westralian market was without in- 
cident, and the only feature in Miscellaneous was a bear raid on 
Broken Hill Props, which, however, was not attended by 
any immediate effect. On Tuesday the November yield 
at the Rand was announced, but it had little effect 
on business. What few changes there were in Westra- 
lians were in the downward direction. Broken Hills 
gave way slightly, and Indians were quiet. Wednesday was the 


the last day of the account, and there was, naturally, if possible, | 
On Thursday dulness gave | 


rather less doing than previously. 
way to pronounced weakness, and although a sharp spasm of 
flatness soon after mid-dey was succeeded by a good rally, prices 
eagyed away again before the close. Rates were never exor bitapt, 
but they were stiffer in the case of Charlered and Gold Fields, 
and one or two others which were in conspicuously short supply 





at the end of November Settlement suggesting that the Over 
state of the account in those shares had in the meantime jtold 
adjusted. Rates were stiffer on several of the Barnato stoe 
which gave rise to the statement that Messrs, ks 
Brothers were curtailing the accommodation 
they had hitherto extended to the market To 
things were merely dull so long as the passing of me 
in the Mining Section, and the arrangement of contay mr 
other departments absorbed attention. During the aften, Mm 
however, the Kaffir Market became very flat, and the glo,’ 
was nearly at the worst. As has been the case frequent}, 
late, big transactions were confined to half-a-dozen barony, ot 
stocks, such as East Rands, Gold Fields Deferreg Can 
Fields De»p, and Chartered. In the caso of the last na old 
the selling was attributed to dealers who had the 
call money and bought stock against it and who now desirgq ms 
get their books even, since the movement in the stock rende to 
it improbable that the options would be exercised ag iingt thee! 
West Australians have been very little dealt in, whilst Tinta 
and one or two Indians are exceptionally higher on the day, , 
South African Shares. 

The gold output of the Witwatersrand announced on 
showed a gross total of 195,218 ounces, as compar 
192,652 ounces in October, and 175,304 ounces in Novembe 
1894. These figures are quite satisfactory, when it is borne " 
mind that November is a short month, and that many of Pe 
mines, in makiog their individual returns, apologise for th -s 
figures on the score of scarcity of labour. A large share of th, 
business of the week has been in Chartered, which havo — 
extensively bought for the long shot, but have given way at the 
close under pressure, the nature of which has been alread = 
plained. Two or three times during the week tho pase “a 
been over 6, whilst up to Thursday it hag . 
been below 53. At noon on 
sharp break to 53, with a rally to 5. 
morning was at 5}, but the last price is no better 
which marks a loss of }? on the week. 
lost over half a point, there being sellers under 2. 
Gold Fields opened at 13}, and kept well over that pricg for 


Barnet, 
Which 


Tuesday 


the first three or four days, without, however, topping 14, Oy 7 
a full point q 
liz, § 


Thursday there was a break to 13, and to-day 
has been lost, leaving the shares 1/4 lower at 
Gold Trusts were very firm in the earlier pirt of the weok, hi 
gave way to-day, closing 14 lower at 8}. Gold Fields | 
touched 83 on Tuesday, but broke on Thursday to 8, ani 


East Rands, which leave off 1§ down at 4}}, 
4%, about half the _ fall occurred 


to-day, 
selling is partly responsible, but a 


Frene} 
bad yo 
Mine announced on Monday. Although this aggregated 
2327 ounces, it only worked out at 10 dwts. to the ton, — 


close } lower at 23, and St. Angelo 4 down at 33. Rand Mines 


have been especially flat, and marka loss of 2} at 243. Geldenhuis 7 
Deep is} down at6, and small falls are shown in Ch imp d'Or Deep 
at 2}, Consolidated Deep Levels at 43, Nigel Deep at 21 9 
and Roodepoort Deep at 8}. The Barnato Group has showna & 
drooping tendency, with special activity in Rietfontein and 
The former were sold down at the end of ast © 
week on various adverse rumours, but rallied sharply on § 


Buffelsdoorn. 


Saturday to 4,,. Tho last price, 3}, is above the worst 


of the day and marks a net 


there was nothing in the condition of the mine to cause anxiety, 


The shares close ,; lower at 33, after being dealt in under the 7 
figure, Glencairns at 4, George Goch at 23, Ginsberg at 7, May 

. Johannes- § 
burg Investment at 33, are all rather easier on the week. | 
The Primrose crushing showing 12,023 ounces of gold, has not © 
Barnato Banks aro 9 


Consolidated at Bona at 12, and 


915 
“lee 


Spes 


prevented a fall of } in the shares to 6. 
unchanged at 1 }}, whilst the Consols are finally } lower at 
2}, Knights have lost 4 at 5}: 
the Robinson Bank shareholders on 


has been too much for these shares, which have finally 


responded with falls ranging up to 4 in Randfonteins at 24, 9 
The Bank shares are nominally 6} at the elose, with Lang- § 
The whole of the Eckstein § 


laagtes at 52 and Block B at 1}. 
Group has given way, the most sovere fall being 3 in tho 
undivided Simmer and Jack at 214. Modders have been 
pressed for sale, and mark a loss of I1§ at 8 
after changing hands at 7}. Ferreiras have lost 
? at 17, and Heriots a point’ at 8, but other 
declines are less important. 
42, Jubilee at 84, Jumpers at 74, Nigel at 4}, Salsbury at 83, 
and Wemmers at 93. Durban Roodepoorts are } down at 7}. 
A slight falling off in the monthly return is explained 
by the fact that only 70 stamps were at work, owing 
to the scarcity of Jabour. The publication of a 
cablegram by the Rand Cable Agency to the effect that the 
Eastleigh working capital was exhausted, caused selling of those 
shares which leave off 4} down at 1. Kleinfonteins have lost } at 
3}, Clewers } at 2}, Crown Reefs } at 10}, Meyer and Charlton 
| at 5}, Village Main Reef } at 5}, and Wolhuter } at 7j. Robi 
sons are finally unchanged at 93, after dipping } or so, and the loss 
in Orion, and Minerva is only ,', at 33 and 13 respectively. Van 
Ryns are § lower at 54, a smaller crushing return being 6x 
plained by an announcement that the cyanide works had been 
stopped pending the settlement of some dispute. Van Rya 
Wests are } lower at 3} In the foregoing enumerations we 
have mentioned only shares in which business has been 
traceable, The rest of tho list has moved sympathetically, 
business being a matter of negotiation, Shebas are } down at 
14 on the passing of a dividend. The publication of a very 
favourable report by the directors has caused some demand 
for “African Gold Properties, which are fractionally better 
at 1%. Anglo-French Explorations have lost 3 at 5} 
Hendersons 4 at 2}, New Africans 4 at 43, Oceana } at li, 
Rhodesian Exploring } at 7, and Willoughbys ,', at 2. Pardys 
Mozambique are exceptionally higher at 1]. Tho Lydenburg 
group has been fairly well supported, and small gains sr 
shown in Balkis at 8s., Graskop at 6d., and Lisbons at 6s. 9d., 
whilst Spitzkops are firm at 1. De Beers have been heavily 
sold to-day, closing 1§ lower at 24§, with Jagers 4 down at&} 
West Australians. 

Throughont the week business in West Australians has been 
on a small scale, but the depressing effect of the flatness of the 
Kaffir market is shown in the lower prices marked throughout 
the list. Big Blows are 3 higher at ,%, on the pro 
spect of crushing results before the end of January. 
White Feathers have gained } at 2}, and West Australian 
Gold Fields are 4 higher at 6, but this completes the tale of 
improvements. Among the shares which have stood ther 
ground are Black Flag at ;, Cassidy Hill at 13, Kintore at cy 
Lady Loch at 2, Mawson’s Reward at §, and W. A. Conces 
sions at 13. A circular from the directors stating that Here 
Schmeisser has reported favourably on the property 
has not prevented a relapse of 1) in Fingall’s Reefs to 1}: In 
the Han .an’s Croup Great Boulders were sold on the crushin 


lof 126% ounces; closing above the wort at 5j—a loss of 
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De sp 9 
leave § 
off at 7}, a loss of 1}. There has b2en very heavy scilin of ; 
after tonching § 


effect was © 
produced by a crushing return of the subsidiary New Comet 7 


Comets § 


loss of 3. Buffels wore ™ 
sold on a renewal of the adverse reports published by the | 
Pall Mall Gazette, but again rallied on an official assurance that © 


The satisfactory meeting of § 
Monday caused aly 
temporary hardening of the group, but the general dulness 9 
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js is also the extent ef the decline in Brownhills at 6, 
nen’s Reward et 2%, and Hannan’s Star at {4}; whilst 
Blues have lost at 1§, and Associated 4 at 1g. 
don and Globe Finance were bought up to 24 during the 
ook, but coe down on balance at 24. Mainland Consols 
have fallen 3 to f Hampton Plains 3 to 3,4,, Golden Crown $ to 
ih Central oulder % to #3, Colonial Finance 
to 3g, and W. A. General Association } to 43. 
jes Properties were specially flat at one time, but close 
sbove the worst with small reductions on the week. 
Miscellaneous, 

There has been a good deal of activity in Broken Hill Proprie- 
trys, Which were dealt in at £3 on Saturday, but have given 
yay on bear selling and realisations to 2}{4. British are 

pathetically 2s. down at 13s, 6d. There has not been much 
doing in copper shares, Tintos were carried over at a very low 
mte, and leave off 3 lower at 15%, though this is better than 


Thursday's price. apes have lost ;; at 2%, and 
libtiola $ at 23. Masons and Tharis are unchanged 
st 2& and 4% respectively. Indians leave of some- 
what irregular. Small gains are shown in Champion 


Reefs at 5, and Mysore at 3,5,, whilst Ooregum’s are easier at 
%, Inthe New Zealand group, Waihi are rather better at 6, 
vist Silvertown’s are easier at 33. Charters Tower's shares 
have been quiet, Mosmans’ are rather lower. Wentworth’s 
sre maintained at 1,%,, but Aladdin’s have receded } to 1,%. 
Cripple Creeks have lost , at 44. Alaska Mexicans are 

higher at 13, whilst Treadwells are } down at 53. St 
‘abr Del Rey at 1,4 are unaltered. 

British Mines. 

There has not been any improvement in the Cornish Market 
this week, and prices to a large extent are nominal. Holders 
sre not willing to sell atquotations, Thereis nothing to induce 
buyers to come forward and bid forshares. Dolcoaths are about 
17s. for fully-paid, and 5s. to 5s, 6d. for the partly-paid, but 
transactions have been very few. A good many Tincrofts have 
changed hands at 8. Wheal Bassets are about 33. The mine 
is looking wonderfully well in the bottom, and had an amalga- 
mation been arranged, it is probable that a much higher price 
yould have resulted, East Pools are flat at 33, and the outlook 
as far as any arrangement with Wheal Agar is concerned, is not 
wry hopeful. The deeper levels must soon be under water. It 
isa great pity that men should be thrown out of work, especially 
at this season of the year. Grenvilles are nominally 11}, but 
we have not seen a transaction since they were 12. 





STOCK EXCHANGE SETTLING DAYS, 
Settling Days on the Stock Exchange are as follows :— 
CONSOLS. 
Friday, January 3. 
STOCKS AND SHARES, 
DECEMBER. 


Account Days. 


Monday, December 16 


Ticket Days. 
Saturday, December 14 


Saturday, December 28 Monday, December 30 
JANUARY. 
Wednesday, January 15 Thursday, January 16 


Wednesday, January 29 Thursday, January 30 
Contango Days for Mining Market :— 
Thursday, December 26 | Monday, January 13 
Monday, January 27 











— eT 
NEW ISSUE. 
— 
GOLD FIELDS FINANCE AND DEVELOPMENT 
COMPANY. 


The capital of this company is £200,000, in 195,C00, ordinary shares 
of £1 each, and 5000 deferred shares of £1 each, and it has been 
formed to carry out the usual objectsof a development and finance 
corporation, and in general to undertake and curry on any business 
transactions or operations commonly undertaken or carried on by 
foanciere, bankers, promoters,concessionaires, underwriters, and con- 
tractors. One of the main objecta of the company will be to assist 
owners of mining leases and claims in opening and developing their 
properties, obtaining thereby a substantial interest in the same, 
in addition to the profit to be made by subsequent flotation. 
Forther, to establish offices and agencies in South Africa, Australia, 
and elsewhere, as may be required for the carrying on of the com- 
pany’s business, and to generally act as a mediom between 
English and Continental investors and the owners <f good 
mining or other properties, The company will act as 
agente, financiers, and intermediaries, to place on the market 
the various properties entrusted to its care; and will also acquire 
properties through its own agents, and deal with them as may 
be deemed necessary. As ccocasion arises, subsidiary companies 
will be formed to purchase, develop, and work the claims, mines, 
leases, rights, &c., acquired. It is intended to prospect and acquire 
mineral lands, mining righte, water privileges, claims, leases, and 
agticaltaral and pastoral lands in any part of the wor!d, and to 
cooperate with others in the commercial development of new 
ining districts. It is proposed to work conjointly with the Aus - 
trala‘ian Mines Porchase Syndicate of Sydney, and Mr. James M. 
Greig, who is a partner in the syndicate, and has bad 27 years’ 
experience in Australia, will bring his valuable local knowledge of 
the various gold fields in forwarding the objects of this company. 








Fonreat or Mr. Witttam Boritrno.—The remains of the 
lite Mr. William Bolitho, of Polwithen, were placed with those 
of his father, mother, brothers, and many relatives in the pic- 
turesque burial-ground of Gulval Church on Tuesday afternoon. 
The desire of Mr. Bolitho and family was to have a funeral of 
the quietest kind. The coffin was taken to Gulval Church at 
an early hour in the morning. Mr. W. E. T. Bolitho (only 
son), Mrs, W. Foster (daughter), Mrs. Scott (daughter), and 
Mr. Scott, Mrs. E. Bolitho (caughter), and Commander Edward 
Bolitho, Mrs, MacNeill (daughter),and Mr. McNeill, Miss Nora 
Bolitho (daughter), and Mr. R. 'T. Bolitho, Mr. T. B. Bolitho, 
M.P., and Mrs. Bolitho, Mr. and Mrs. Robins Bolitho, Colonel 
Glynn Bolitho, Mr. Henry Foster, Mr. Horton Bolitho, the 
Rev. H. Drake, and the Polwithen servants were the chief 
mourners. There was also a large and representative assem- 
blage of friends and the general public. Before the solemn 
service in church, Mr. A. Trogonning played suitably on the 
organ. The Rey. Probendary Hedgeland read tho first part of 
the burial service, and the hymn was “ How sweet the namo of 
@sus sounds.” The venerable vicar of Gulval, the Rev. W. W. 
Wingfield, read the serviie at the graveside. The coffin was 
hidden by numerous crosses and wreaths, and there were 
enough left to cover the wide grave space in which Mr. Bolitho 
reste, 


Tax Ixs rrotion or Juntor Enarverrs.—At last Friday 
Wwek’s mee ing of this Institution, held at the Westminster 
Palace Hot: 1, Mr. H. B. Vorley in the chair, the paper read 
Was on “ Url an Roads and Footways, with Notes on Gas, Water, 
tad Electric Mains, &c., in connection therewith,” by Mr, J. 
Jalian, of 1! e Borough Engineor’s Office, Cambridge. 


Mr, Pxt:cuanp Moneay, M.P., has arrived at Coolgardie. 


| 





SIDE LIGHTS ON THE LAW: 


Legal Jottings on Cases in the Courts, and on 
Questions affecting Mining, Railway, Financial, 
Industrial, and allied Interests, 


BY A BABRISTER. 


—_———_ 

Yer anothor of the Mocktord actions, and the jary find that 
fraud induced the plaintiff to buy shares in the open market, 
and upon this judgment was entered for the plaintiff for the 
full amount paid by him for the shares. The direction of the 
Lord Chief Justice, in his summing up,and the questions he left 
to the jury, are interesting in this—that he specifically asked 
them whether the defendants conspired to create fictitious 
prices of the Sutherland Reef Company’s sbares in order to 
induce the plaintiff, as one of the public, to buy shares at those 
fictitious prices? It was contended for the defendants that such 
facts, if found for the plaintiff, would not afford a ground of action. 
The Lord Chief Justice thought otherwise, and the whole 

uestion will, no doubt, be discussed shortly in the Appeal 
Gourt. Ove would think that there can be no substantial 
doubt as to the result. It is a question of law of no small 
importance in view of the allegation which has been frequently 
made of late that the forcing of shares to a fictitious price by 
the aid of brokers who deal on the Stock Exchange has 
become a common if nota general system of company promo- 
tion. Recent events in the mining market will cause, no doubt, 
special interest to be taken in the ultimate issue of this 
question. In the course of civil proceedings by the 
means of interrogatories which have to be answered, 
information is obt:ined which in the ordinary course 
it is difficult to ascertain or get at. But whea 
once disclosed, it may be the means of bringing about 
other proceedings, which may be a more direct way of putting 
astop to a practice which must be viewed by the investing 
public with alarm. If an action for conspiracy may be brought, 
then why not a criminal indictment for conspiracy? The infor- 
mation disclosed in the one may afford the means of obtaining 
evidence to support the other. The Stock Exchange Committee 
will do well to take note of such practices, if such practice 
exists, and put it down with a strong hand; for a criminal 
indictment for conspiracy has an ugly sound, and would do the 
name of an honourable profession no good. 








REPRESENTATIONS have been made by the Bar Committee to 
the Lord Chancellor as to the recent absence of judges from the 
Queen’s Bench Division, and the consequent stoppage of London 
business. It is suggested that at least six judges should be 
sitting in town while the circuits are on, and that when from 
illness or otherwise that number is not available, the re- 
quired number should be made up from Commissioners of 
Assize, as used to be the case when extra judges were 
required upon circuit. There seems no donbt, from 
the experience of the London Chamber of Arbitration, that 
business men still prefer judges of the land to decide their 
cases, and it is a little absurd that the magnificent pile of build- 
ings known as the Law Courts, provided at an enormous cost 
to the country, for the greater part of the legal year, should 
have many of the Courts unoccupied. 

DIARY FOR NEXT WEEK, 
————— 
Monday, December 16. 
Carrington Gold, Winchester House, 12. 
Dixie Gold, Winchester House, 12. 
Ophir Concessions, Cannon Street Hotel, 12. 
Rhodesian Claims, Cannon Street Hotel, 12. 
Transvaal Lands, Cannon Street Hotel, 12. 
Van Ryn Gold, Winchester House, 12. 
Capital Freehold Land, Cannon Street Hotel, 1.30 
Tuesday, December 17. 
Barnato Bank, Mining, and Estate Corporation, Cannon 
Street Hotel. 
Golden Gate Gold (C. T.), Winchester House 12, 
Hyderabad (Deccan) Winchester House, 12. 
New Gordon Diamond, Winchester House, 12, 
North Fingall, Winchester House, 12. 
Waratah, Cannon Street Hotel, 1.30. 
Harmony Gold, Winchester House, 2. 
New St. Augustine, Cannon Street Hotel, 2. 
Sheba Gold, Winchester House, 2. 
Sunburst Gold, Winchester House, 2, 
Arrow Proprietary, Winchester House, 2.30. 
Australasian Mining, Cannon Street Hotel, 2.30. 
Wednesday, December 18. 
Central Wealth of Nations, Winchester House, 12. 
Eclipse Gold, Winchester House, 12. 
New Belgium Land, Cannon Street Hotel, 12. 
Transvaal Estates and Development, Winchester Housa, 12 
Western Explorers, Winchester House, 12. 
Whitehead and Sultan, Cannon Street Hotel, 12. 
Santa Elena Nitrate, Winchester House, 12.30 
Segovia Gold, Winchester House, 12.30. 
Western Gold Fields of Manica, Cannon Street Hotel, 12.30, 
Appantoo Gold, Winchester House, 2. 
Brownhill Extended, Winchester House, 2. 
Esmeralda Gold, Winchester House, 2. 
Golden Cement Claims, Winchester House, 2. 
Island Block, Winchester House, 2.30, 
Loma Gold, Winchester House, 2.30, 
Cape Copper, Cannon Street Hotel, 3. 
Thursday, December 19. 
Empress of Coolgardie, Winchester House, 12. 
Pestarena United Gold, 6, Queen Street Place, E.C., 12. 
Thomas’ Western Australia Syndicate, Winchester House, 12. 
Violet Consolidated, Winchester House, 12. 
British Broken Hill Proprietary, Winchester House, 12.30. 
Great Boulder Main Reef, Winchester House, 2. 
South-West Rand Mines, Cannon Street Hotel, 2 
British Gold Fields of West Africa, Cannon St. Hotel, 2.30. 
N. Queensland Mortgage and Investment Co., 2, Suffolk 
Lane, E.C., 2.30. 
Golden Gate (California), Winchester House, 38. 
Pahang Kabang, Winchester House, 3. 
Talisman Gold Mines, Winchester House, 3, 
Friday, December 20. 
Victoria and Altamira, Winchester House, 11. 
Regina Canada Gold, Winchester House, 11.30, 
Henderson's Transvaal Estates, Cannon Street Hotel, 








THE METAL MARKETS. 


LONDON METAL MARKET. 


THE METAL MARKET, LONDON, December 13. 
Copper. 

ry aERE has been no very salient feature in the copper market this week. 

Consumers’ copper is easier both for English and American sorts, and a 
moderate business has been done in manufactured copper. The daily course of 
the speculative market was as follows:—On Monday G.M.B.’s opened easier, 
and business took place at £42 13s.9d.s.c.and £43 53, to £43 2s. 6d. three 
months. Spot rallied laterin the same day to £42 17s, 6d., but the main ten- 
dency continued to be in a downward direction, there being very little specu. 
lative support, £42 13s. 9d.s.c. and £43 2s. 6d. three months were again done 
on Wednesiay, but on Thursday there was some fairish buying, in consequence 
of which values rose to £42 18s. 9d, 8.c, and £43 6s. 3d. three months, the turn- 
over for the day amounting to about 100) tons, To-day business was of moderate 
extent and values steady, the close being at £42 18s, 94, to £43 s.c, and 
£43 68, 3d, to £43 7s. 6d. three months, 


Tin. 

Straits tin, influenced, doubtless, by the lower silver value, opened with a 
drop of 7s. 6d.—viz,, to £62 2s, 6d. for spot, and #62 12s, 6d. three months 
There was a decided predominance of sellers, and the result was that prices 
continued to drvop, spot touching £51 10s. on Tuesday, and after an inter- 
vening rally to £61 17s, 6d., falling on Wednesday to £51 6s. 3d. At 





this point, the market received assistance from soeculative pur- 
chases, and the value gradually advanced until on Friday morning 
£62 38. 9d., or 1s, 3d. above the opening price, was prid sharp cash. 


Subsequently the value eased off very slightly, and the market closes steady 
at £62 to £52 2s. 6d. s.c., and £52 12s. to £32 12s. 6d. three months Straits, 
In the Dutch market there was first a decline from 37% fl. to 37% fi. spot, 
Billiton followed by a recovery to 375 fl., the closing price. Banca closes 
at 38 fil., a loss of ¥% flLover the week, 
Pig Iron 

The Glasgow market opened at 47s. 1d. s.c., and after improving ‘4d, fell 
back to 47s. 014d. The same prices were again done on Tuesday, and Wednesday 
brought very little change. On Thursday the market was a shade easier, and 
down to 46s, Lid, was accepted for s.c., a fair business taking place at the lower 
prices, The market to-day was flat, with business down to 45s. 7d., and closed 
at 46s. 8d. sellers, Hematite opened at 48s., and closes at 478.744, The 
respective figures for Middlesbrough are 38s. 034d. and 37s. 744d. 

Lead 

The retrograde movement has made forther progress, and sales are difficult 
even at the present low prices, which are 3s, 9d. under last week's close; tha 
final prices being 211 7s. 6d. to £11 83. 9d. for sofs foreign, and £11 103. to 
411128, 6d, for English. 

Spoelter 
continues dull, and prices tend to recede in the absence of enquiry. The 
closing va‘ues are £14 10s, to £14 Lis. 3d. ordinaries, and £14 13s, 9d, t» £14 15s, 
specials, 
, Antimony 
continues without any feature of interest, and the quotation Is steady at 
#830 10s. to £31. 
Quicksilver 

is quoted at £7 7s. 6d, firsts,and £7 25. 9d. seconds. 





The following are to-night’s (December 13) prices of metals:— 
e dd. 








Copper. £ £ 8.4, 

Tough cake and ingot cee ese wae © ise 48 26 

Best selected oe ee: © ccseas 46150 

Electrolytic Copper .., 7 6 0 - #100 

Sheets and sheathing “<> —saeses 53 00 

Flatbottoms . one ooo ose eee ooo ooe —_—- 556 09 

oes a bepot, & 3months respectively 43 0 0 ..,.., 49376 

Copper tubes, seamless one ose owe oe -— » 007% 

Alloys. 
Baass: Wire ... coe s00 eee one ose _- 0 5% 
pa Tubes (solid drawn) on 06% 
Sheets ... oe soe eee — 65% 
PHOSPHOR BRonze: Alloys an -— 00 
” + or _ 00 
" S hes Oog Wheel Brand 00 
” ” Be ces —_— 00 
9 » Vulcan brand Al —S 00 
Duro MRTAL .., ° soo ose ove coe — 00 
Butt’s METAL... oe on eee oe 18 heen 65 00 
Ferrobronze (Vivian’s). 

Ingots ... ooo eee 200 oge one --perib, 0 0 5% 4... e_-_ 

Ordinary sheets, plates, bolts and bars... ’ oo 8 @ Ge cum -— 

Screw bolts and nuts... ove cee coe 00 &%. —-- 

Pump rods, plain oo © © Vie cases —_ 

pa finished .., om oes . 0 0 10% ...... —_ 

Datta Mera : No. 4(per ton) ... ose aes —— —ceeees — 

ee Sheets and plates (per |b.) ... vee ——— senses — 
as Bars, rouid, square, flat (per lb.) ... —— ss senees _ 
~ » hexagon (per lb,) - —— senses — 
Tin, 
English, ingots, f.0.b. eas » BB 90 8B  cccns 65 15 0 
a rs. : wee | ep 66 15 0 
9 refined eee oo ess oo . 6710 0 €715 0 

Straite, spot and 3monthe respectively ... - 2 © wate eee 

Australian spot, and three months respectively » we 8 wan 63 76 
nea +» (in Holland) ose ove ose oe 632 7 6 . 63 100 

Tix Piatxs: Charcoal, best quality perbox 014 0 ...... 0180 

oe a ordinary ... oa ose a Ca 2 wm 0136 
90 Ooke, best quality .., O10 0 scores 0113 
* ordinary ... aa pr - heaves 093 
These prices of tinplates are f.0.5. at Swansea ;: at Liverpool 6d, per box more, 
Iron. 

Pig, @.M.B., f.0,b., Clyde, spot ~~ one —— —seeves 2 68 
» Scotch pig, No, | Gartsherrie .. —_— 2113 
poe 6 ' Coltness — 2138 
ee pa Clyde hence 2110 
pee oe Govan ha seee 260 

Bars, Welsh, f.0,b, Wales —————seveee 6 590 

Plates o °° ° —- we 6 39 

Bars, Staffordshire, at works... hanes §100 

Sheets ” ” oe GF BS O ccccee 7100 

Plates eo me hens 6 100 

Hoops ° o oe G17 6 sco 6 08 

Ship plates, Middlesborough heen § 00 

STEEL: English spring ove ‘ a seeeee 16 690 
eo o «Cast... one - ose ooo oo 8B 8 8 ccccs §2 00 
oe Ralls at works, according to section ... a 2 60 wm 4100 

Lead, 
Spanish or soft foreign we es 8.98 am 118 9 
English pig, common » 020 6 cow +} " : 
eo .B. ose =e one + eens 
o sheet and bar lead ... hee ees : Vv : 
i ete vee ° —— —seeres 
~ —_ = mee sesese 1410 0 
pot white... a haneee 17 0¢@ 
pes patent shot oes ese om ~~ kee 15 15 @ 
Spelter. 

Silesian ordinary brands oe ° pe . 1410 0 ...... 14113 
2 special brands 88 8 uw 4150 

English Swansea 15 3 15 50 

Sheet Zinc -~ -— «= 18.10 0 vse 18150 

Antimony. 
Antimony —- coe a s Fe eee 31 00 
uicksi ° 

Flasks, 75 ibs, warrants ne = maves. a € 8 O wm. F UG 

Ore, c.i,f,, U.K. ports Manganese. per unit. 

Ist quality, 50 per cent, and upwards ... oe oe (0 i 013 

tnd 4, 47 percent, to 50 percent. ... jaa oo © ORD cone 01 0 

ord icy (i 400 me 47 per cent. .. =... 0 D  seeree goin 

Aluminium. 
96-9954 per cent, (guaranteed 98 per cent. min.)in Per lb, Per Ib, 
ingos (1 cwt, lots) oo - une oes cco BO 8 BiB cesses so & 
do do (1 ton lots) 0 15 ...... 046 
Nickel. 
£8-89 per cent. guarantee eve ove o OB OE acess 018 











GOLDEN AUSTRALIA (LIMITBD).—Mr, Ross Robinson, presiding 
over the statutory meeting of this company, held on Wednesday at 
the Cannon-street Hotel, referred to the attacks which had been 
made upon the directors. The principal one was that the board had 
gone to allotment with insufficient capital, but he thought they 
were jastified in going to allotment with £30,000, and believed they 
were capable of bringing the undertaking to a successful issue. He 
referred to what had been done during the last two months—the 
appointment of a mining manager and the acquisition of variogs 
properties—and expressed the opinion that if it only received fair 
play the company had a fair prospect of success, 





Polberro Mine, 37, Walbrook, E.C., 12. 

New House Tunnel, Winchester House, 2. 

Groat Gold Zone, Winchester House, 8. 

Northern Wealth of Nations, Winchester H: use, 38. 

Koffyfontein Mines, Winchester Honse, 3.30, 

Anglo-American Exploration of Western Australia, 8 
Princes Street. 

Panbesi Exploring, Winchester Touse, 3, 


, 


WE are informed that Mr. F. I. Cooke, director of the African 
Gold Properties (Limited), sailed last Saturday for South Africa 
in the interests of this company. 

Tuk directors annougce that a meeting of the shareholders of 


| the Barnato Bank, Mining, and Estate Corporation (Limited) will be 


held at the Canneon-street Hotel on Taesday, 14th January, 1396, 
at which Mr. B. I. Barpato will preside. A statement of the cor- 
poration’s assets and basingss will be submitted. 





__THE MINI MINING JOURNAL, R RAILWAY AND COMMERCIAL GAZETTE. Dercemper 14, 1895, 


AETTE. Drone 4,15, 
emmeTHE MINING JOURNAL” SHARE _LIST. 


the abbreviations and references w Share List :—. A, Arsenic; Bi, Blende; Bz, Borax ; C, Copper ; 

G, Gold; J, Irom: £ Lead; M; Mundic ; N, Nitrates ; or eho cephaten 5 ‘a Quicksilver ; R, » Raby 5 ver, "3 vBliveriona Sul, Sulphur ; ims ana iny and 2, Zinc, * in the “ Amount ot Share! column of F etuiprstmonds a 
gbdifies tha e@ mine 8 conduc on *“* Cost Boo ncip * Head ” oolu signifies that or r 

the names of African Mines, signifies that they are subject to the Tiiafted Liability Law of the South African Republic. the address given is not that of the bead office, but of a sub, or transfer office ; and f, following 


"«° The following is by far An. g mort ary sane comeraentive list of ~ in whose ee | ar is being. omreatty transacted, published, 
to ensure accuracy, and Secretaries o m re Dealers, and our readers gene: are Fae y invi co-operate ‘with to d, bi fyi of errors that may at a 
understood that, while our Share List will oon t taveriabin be found correct, we do not oe bold’ ourselves responsible for any Joss or cee may pron ph A od ” 

















Additions will be made from time to time as occasion oi. Ever. aon is made 
ime occur, We desire it to be 
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AFRICAN MINES. AFRICAN MINES—( Continued). 
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17, Old Broad st. 
11, Poultry. 

4-6, Throg. Avenue, 
79, Queen Street. 


4, Gt. Winchester 8t. 
20, Bucklersoury 
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| 6, Queen.st, place 


15, Old Jewry Chbrs. 
Dashwood House. , 
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Suffolk House, E.0. 
Broad Btreet House. 
18, 8t. Swithin’s lo. 
Dashwood House, 


20, Bucklersbury 
139, Cannon Street. 
Bartholomew Ho, 


.| Finsbury HouseE.O 


Dashwood Ho.; B.C 


Ww. Austral 2C, St, Swithin’s Io. 
W. Austra!) Copthall House. 
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Ha’raki,NZ Dashwood House. 
Coolgardie 
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9, New Broad-street. 
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Throgmorton House 
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yy House. 
18, St, Swithin’s la 
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| L) 


64 Old Broad Street 
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16, 8, Heleu’s Place 
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NWaAustra 70, Bishopsgate-street 
Tasmania | 11, Queen Victoria st 











NORTH AMERICAN MINES. 





$5 |7 1-5d.July,9¢ 
$25 | 1/6 July, 95 


American Belle...8 
Anglo Mexican ...S 











Jackson Goldfields 
Jay Hawk (New)G 


La Plata... s/ | 1/3 Oct. ’82 
La ¥ G = 


Mammoth Gold... 
Mesq. d’l Oro (P) G 
D)G 


-— ee rame _ 
QoQ 


a eee 


Richmond ...GSL 
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0 

0 — 

4 — 

0 | -/3 Bep. 27,°95 

0 —_ 

0 — 

0 | 1/- Oct, '92 
/ | -/9 Dec. ’85 

0 — 

0 _— 

0 | -/6 Mar.’ 90 

0 - 

0 | 1/- Nov. 94 

0 |-/6 Oct. 30°95 

0 |-/9 Oct. 30°95 
1 |-/2 Bep. 28, 94 
0 | 3/- Feb. 95 


Twin Lake Placers 





0 | -/6 Mar.’91 
0 | 2/- Bep. 95 
0 | 1/- Aug. 95 
6% % Oot.20'95 
7% Oct. 30 ’95| 


0 

0 

0 |1/- Oct, 50 °95 
0 - 

0 |-/3 June 26 '95 
0 | 14/- Apr. 95 
0 a 

0 — 

0 — 

0 


-/6 Octi, "94 


§ | 76 Dec.’92 


oosegro 


ian 
oo 


son OM | heed oroo oatr~ oo oo oF Foran oroor 
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1€0,006 


£181,300 


400,000 
420,000 


403,618 


27,469 
180,000 
79,600 
300,259 


300,000 
540,00C 


408,635 
285,000 


405,000 
200,000 


400,000 


34,503 
191,045 
110,000 
120,000 


418,888 


122,500 
140,26 


§ 
1,000,000 


26,000 








Alaska...... 30, 8t, Swithin’s-In 
Mexico 6, Queen-street-place 
Colorado | 254, Old Broad-street 
Mexico 23, College Hill; 
Arizona...| 74, Geo,-st., Edinbor 


Idaho...... 6, Drapers-gardens. 
Winchester Ho. B.C, 

Colorado... 

Montana | 6, Draper’s-gardens. 

Utah ...... 15, Geo-st, Mansn. Ho 


C. Breton | Blomfield House. 
Calitornia| 8:, Stephens Cs E.0. 


ontana 8, Draper's Gardens, 


Arizona ..| 6, Draper’s Gardens, 
California | 14, Cornhill, B.C. 


California | 11, Poultry, E.0. 
Montana | Dashwood House, 


Colorado | 11, Poultry, B.O, 
Mexico 


«| 20, Bucklersbury, EO 


Pnal,Ariz.| 257, Winchester Ho. 
Mexico ...| Dashwood Ho., E,0, 


Montana Gresham House,E.0. 
Colorado | 8, Geo. Ho., E’cheap 
NOarolina) 15, George-st., E.O. 
Colorado | 254, Old Broad-st. 
NOsrolina| Langthorne Ho.,E.0. 


Mexico ...| 32, Old Jewry, E.C. 


Paimerston Bidgs.,EQ 
110, Oannon-street. 


Nevada .,.| 44, Coleman-street, 
G’o’giaUSA| £8, Lombard-street. 


California | 138, Leadenhall-st. 
Colorado 20, Abchurch Lane. 





5, Lawrence P. H1.E.0 





CENTRAL AMERICAN MINES. 








Anglo-Ohilian PiV 
Antio: (Pref,) G.S. 
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Huanchaca ........9 





Macate 
New Tamarugal V 


Ouro Preto ........ G 
Pac, & Jaspampe 
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INDIAN AND 








W. Austrai 4, Bishopsgate-st, 
N, Zealand) Dashwood House. 


8, Old Jewry, E.O. 


W. Austra!) 33, Old Broad Street, 
N. 6, Wales| Winchester Ho. 2.0. 
N. Zealan 


rapers gardens 


4) 5, D: 
Oool, W. A.| 20, Bucklersbury. 
W Al 20, 8. Swithin’s lane. 
Zealand 


Dashwood House, 


W. Austral) 26-9, 8. Swithin’s-in 


Dashwood House, 

6; Crosby-square 

32, Gresbam-st., EB. 
11, Abchureh-ia. B.0 


63, New Broad 8t. 


Orydn,¥ Z\ 43, Threadneedle st 


Broad Street House 
§4, Old Broad-at. B.0 


N.8 Wales 4-6, Throgmort. Av. 
N, Zealand| 3-5, Queen-street. 
W.jAustral) 33, Broad st., BO 


54, ” 








Asia Minor Pref, Si. 
am Ord, ... 
Balagna* Mysore@ 


ObampionReef...G 
Colar Central ...G 


del 
GoldFidseMysoreG 

































10 6 |13/111-5Jun 95 0 35,000 | Antofagst. | 123, Bishops,-st. W, 
100 0 | 6% July, 95 0 0 |£200,000 | Antofagst. 
1 0| -/6 Mar. '90 0 22,82) | Colombia | 184, Gresham Ho. 
1 0 _ 0 42,453 2 6 184, Gresham Ho. 
— | 2% Oct. 95 - - rit.Guan 
2/6 z - 0 1,330,009 | Venezuela | 57, Moorgate-st. E.O 
2 1/- Apr.94| 2 125,000 | Peru ...... 52. Leadenhall street 
5/ - 0 200,000 | Colombia | 5,Copthall-bdgs.,B.0 
5 0 | 4/- May, 95 § 32,000 | Chili ...... 12, King-st., Liverp’! 
20 0 | 10frs. Aug.94) 2 - Venezuela | Ciudad Bolivar. 
1 0|i/-Jy26,°95| 1 75,000 | Colombia | 10, Blomfield-street 
2 0|1/6My24,’95| 2 100,000 | Chili ...... Dashwood House, E.0 
1 0 7 1 49,553 | Colombia | Manchester. 
1 0 - 1 3v,000 ais wn 
1 0 - 1 133,102 | Brazil...... 24-5, Devonsh.CsE.0 
§ 0 |9%d. Feb. 94) 5 257,600 | Venezuela | 8, Bishopsgt.-st, Wa 
1 0 (6d. Oct.16 95) 3 128,662 | Colombia | 184, Gresham House 
1 0 — 1 199,948 | Arg. (&1.) | 3-5, Queen-street, B.O 
1 0 - 01 100,000 | Colombia | 10, Blomfield-street 
1 0 - 1 120,000 | Honduras | 14,Union ct.Old Brd 
5 0 | 4/-Bept,’94} § 320,006 | Bolivia ... |10,Avnu, d’Alma,Paris 
91 0 105,234 | Nicaragua |(39, Cannon-street. 
a) teed thee £60:000 | Ohill =... | 7954,@racechurch-st, 
5 0 |tSp.c, Dec.’94) 5 120,000 ra 3, Gracechurch st; 
§ 0 /6 June 95 5 110,000 | Ohili ...... 70, ” 
6 0| 15/-May,95| 5& 22,000 ” Liverpool. 
1 0 - 1 300,000 |Colombia | 5, Copthall-bulidings 
3 0 | 3/4% Nov. ’69| & 10,000 | Chili ...... 9, Gracechurch-st. 
6 0 [8% Nov. 28°95) 6 22,00 - ‘a 
2/ _ 0 200,000 | Peru ...... 11, Old Broad-st.£.0 
110| 1s, Dee. 794) 1 130,000 | Tarapaca | 50, Lime-street, B.0 
1 10 |8 p.c. Feb, 95) 1 130,000 ps 8 
100 0 |6 p.c. Aug. °95) (C0 £260,000 be = 
1 0 | 1/-April’8s | 1 20,000 | Colombia | 10, Blomfield-street. 
1 0 | 1/- Aug. 1 80,000 | Brazil...... | &. Queen-street-place 
§ 0 | 4/- May, "95 2 72,000 | Tarapaca 3, Gracechurch-st. 
§ 0 | 20% Oct, "89 6 40,000 | Chili ..... | Liverpool. 
3 0/| 5% Mar,’92 | 3 | 241,956 | Venezuela | 38, Nicholas Lane. 
5 0 |S/-Aug.14°95| § 120,000 | Chili .. ... 57%, OldBroad-street 
100 0 |S% Oct. 1°95 |100 £475,000 es ° 
100 0 [5% July 1 *95|100 \2200,000 ns 
L 0 |x.rteNov 1995) 1 327,65C | Brazil...... | Finsby.Ho.,Bimf'd st 
S 0 |2/6 May 24"95| 5& 32,000 | Chill ...... | 12, King-st., Liverp 
0 | 5/ Oct, 16°95 | 6 75,00 | ” | 9, Gracechurch-st. 
0 |5/-Oct. 30°95 | 6 32,000 | .. 
0 |S/ May24¢"95| 5 29,000 . | Dashwood HoouseEO 
10/ | 1/3 Dec.’86 | 0 60,000 | Brasit...... | Liverpool 
0 |S/-Nov.15°94) § 22,000 | Tarapaca 3, Gracechurch-st. 
0 | 10/May 24 95) § 20,000 | Chili ..... | Dashwood House, £.0 
5/- | = ; 0 120,090 | Colombia | 5, Coptha'l-bulldings 
6 | 10% Jaly "95 | 0 840 | 23 St. Swithin’s In, 
0 | 10% July 95) 1 10,000 ° ee 
0 |10/-Jy il, 9S) 6 | 14,000 18, Finsbury-circus. 
© | 10/- Jy 11,95} > 6,000 a a 
s/ | - ; 0 200,000 Venezuela | Broad-st. Avenue. 
| | - 0 [1,725,588 | San.Dmgo | 110, Cannon-street, 
ASIATIC MINES. 
10/ -- 42,430 Asia Minr | 2, Metal Ex. Bldgs. 
1c/ — $2,638 | - 
1 0 _ 159,945 | Ladia ......; 8-7, Queen-street-pl 
10 —- 298,551 | — vee oa ae a - Cc ° 
30°85 200,000 | India ......| 6-7, Queen-street-p'. 
: 4 oa = ~ 200,000 oe Dashwood Ho., E.0. 
1 @ — pega o° o7, a 
- July "92 275,00) - -7, Queen-stree 
; ; uv = 115,000 | Deccan ...| 16, St. Helen's-place 
§/ - 750,000 | India ...... oF eee saw ot. 
" 248,354 ee | 6-7, Queen-street pl. 
1 Q =" 100,007 md 2, Bast India Avenue 
1 0 - 160,00 oe €-7, Queen-street-pl. 
1 0 = 127,408 a 2, Gt. Winchester St, 
1 0 ed 125,000 ” ” 
10/ = 250,00¢ ” 6-7, Queen-street-p:. 
1 0 |1/6 Nov 14°95 200,000 ” ” 
1 0 |2/- Aug 14 "95 145,000 ” ” 
1 0 }4/- Aug 14°95 107,011 " ” 
1 0 j2/- Avg 1495 12,989 " ". 
1 0 - 200,000 | Malay Pn.| 4a, Jeffrey's s ; B.O 
1 0 - 184,292 | Pahang ...| 15, Oopthall Avenue. 
4/ - 187,491 | Mysore ...| 6-7, Queen-strect -pl, 
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“COMPANY PINANGE. 


Reports, Balance Sheets, Dividends, &., of Mining 
and other Companies. 


CAPE COPPER. 
HE report of the Cape Copper Company (Limited) for the 
T year ending April 30, in the colony, and to August 31, 
in London, to be presented at the eighth crdinary general 
meeting to be held in London, on Wednesday next, states 
that the profit and loss account shows that the amount brought 
into account for ore and metal was £224,514. The averaga 
assay of the ore was 193 per cent. Tho account shows a credit 
balance of £161,039, including £35,618 brought fo:ward. This 
has teen dealt with as follows:—£2676 has been paid in 
income-tax, and £43,125 in dividends; £10,000 has been 
transferred to the reserve fund; £10,000 to the smelting 
and sulphate works sinking fund; £10,000 to the landed 
estates aud buildings sinking fund; £10,000 to a railway 
and jetty sinking fund; and £9137 to the Tilt Cove 
suspense account. The balance of £66,10l has been 
carried forward, out of which a _ final dividend of 
2s. 6d. per share has been declared. Tte directors 
congratulate the shareholders upon the excellent results obtained, 
the profit being greatly in excess of that realised for any year 
since 1889. Although tho better prices which have ruled during 
a portion of the period under review have contributed to the 
result, the increased profit is only partly due to that fact. On 
the whole year’s return, the average price obtained for copper 
was below that now ruling. The chief portion of the improve- 
ment is due to lessened costs and better work in some of the 
chief departments. A sum of £7201 has been received as 
dividend on the estate of the Societe des Metaux. This was 
only obtained by a tedious law suit, but having gained that suit 
it may be considered that the litigation arising out of the 
“Copper Syndicate” operations has now been brought to a 
satisfactory termination. The return of ore from this, 
the Ookiep Mine, was 26,200 nett dry tons. The 
underground reserves ate estimated at 41,500 tons of 21 per 
cent., compared with 48,500 tons of 21 per cent. at the close of 
the previous yesr. The work of smelting in the colony has 
proceeded satisfactorily, and the operations at the Britonferry 
works have been very successful, greatly owing to the improved 
appliances which have been gradually adopted. The share of 
profits received from the Britonferry Chemical and Manure 
Company (Limited) amounted to £3125, The railway work has 
proceeded with economy and efficiency. Owing to the improved 
means of treating the ores at Tilt Cove, considerable savings 
have been effected. This fact, aided by the better prices ob- 
tained for a portion of the ores raised, Teo resulted in a gross 
profit of £8824 being obtained from the East Mine, as 
compared with a loss of £3864 on the previous year. 
The gross profit obtained has been sufficient to meet the 
rent, and to leave a balance of £4553 towards meeting the 
interest charged against the Tilt Cove account. The amount 
of such interest, £5164, together with a further sum of £9137 
mentioned, has been transferred tothe Tilt Cove suspense 
account, bringing the total of that fund up to £45,000. The 
directors, recognising the desirability of restarting operations 
upon the West Mine, from which it is stated considerable profit 
was at one time obtained, have made arrangements by which 
the debenture-holders of the Tilt Cove Copper Company provide 
the necessary funds for oe re Operations there have 
accordingly been commen The pumping engines and 
general machinery have been put into repair and greatly im- 
roved. The mine has been completely unwatered, and the 
arther sinking of the main shaft is being carried out. Some 
of the upper levels have been cléared, and the redriving on 
them started. Small quantities of ore of a superior quality 
to that obtained from the East Mine have already been 
extracted. 
PESTARENA UNITED GOLD MINES. 
The report of the Pestarena United Gold Mining Company 
(Limited) for the 15 months ending September 30, to be pre- 
sented at the ordinary general meeting, to be held in London 
on December 19, states that at the general meeting in Decem- 
ber, 1894, it was intimated that steps were in contemplation for 
rearranging the capital account, and in May last certain pre- 
liminary measures were laid before the shareholders at 
extraordinary general meetings then held, when it was 
unanimously agreed that the whole question should be referred 
to Mr. Alexander Young, who should act as arbitrator, and be 
entrusted with the preparation of a scheme. The eement 
was su ently ratified by a large majority of the shareholders 
of each class, showing that the proposal was received with 
cordial approval by the company generally. Certain questions 
having arisen which will involve the company in some liability 
and which have a direct bearing on the scheme o 
reorganisation, it has been found necessary that these matters 
should be first settled and dis of, and everything possible 
has been done to expedite and achieve this end; but though up 
to this date a decision has not been reached, the negotiations 
have so far progressed that it may now be expected very shortly. 
As soon as a settlement is arrived at, and all liabilities and 
requirements are ascertained, the arbitrator will complete his 
scheme, and it is believed it his intention, in framing the scheme, 
to make such arrangements as will enable the company to pro- 
vide all moneys necessary for discharging liabilities, as well as 
for effectively working the mines, and placing the company in a 
position to divide amongst the proprietors the net profits as 
they are actually earned from time to time. The accounts now 
resented embrace a period of 15, instead of 12 months as 
1eretofore, the alteration in the date of the balance-sheet being 
rendered necessary by the obligations to the debenture holders. 
The amount applicable to the redemption of the debentures has 
to be ascertuined by reference to the net amount of profit in 
hand at the end of September in each year. The profit and 
loss account shows a credit balance of £11,641. Under the 
terms of the debenture bonds their redemption by annual draw- 
ings must commence one year after the mortgage to the Bank 
of Alexandria has been cancelled, a period which e'apsed on the 
8th inst., and a sum of not less than one-fourth of the balance 
of profit must be so applied. It is, therefore, now intended to 
apply £3000 to the first drawing, together with the bonus of 20 
per sent., amounting to £600, or together £3600, and that 
such drawing shall take place as soon as practicable after the 
date of the ordinary meeting. The debentures then outstanding 
will amount to £0000. The balance of £8041, which will remain 
to credit of profit and loss, it is proposed for the present to 
earry forward. The gold returns amounted to 9560 ounces, or 
an average of 638 ounces per month, as against 627 ounces per 
month for the previous twelve months. The actual profit for 
the 15 months amounted te £8690; this is proportionately less 
than that realised for the previous year, owing in a measure to 
a decrease in the stock of ore on September 30, as compared 
with June 30, 1894, and to an outlay made on account of new 
machinery, The quality of the ore has been well maintained, 
the 6851 tons treated having Bg an average of 1 ounce 
7 dwts. 21% grains per ton. he mills have continued to do 


good duty, and the percentage of gold extracted from the ore— 
per cent. of the assay contents—is the highest average yet 
attained. Mining operations have been prosecuted with much 
vigour, but there having been sewer productive points exploited, 
the ore ground opened up has not kept pace with the extraction, 
and consequently the reserves have diminished; but there is 
every reason to expect that the deficiency will before long be 
again made good. A complete electric plant of 100 horse-power 
has been despatched to the mines,and is now in course of 
installation. This is intended to provide sufficient power to 
cope with all the water that is likely to be met with both in the 
Peschiera Mine and in Pozzone, and immediately it is got to 
work the necessary drivages will be made to communicate the 
workings of these two mines, when it is expected that guod re- 
sults will be obtained, A considerable expenditure has been 
incurred in connection with this machinery, which has yet to 
appear in the accounts, and the cost will be materially increased 
by the difficulties of transport between Ceppomorelli and the 
mines. It is hoped the communal road, now in course of con- 
struction between these points, will be completed within the 
next year, after which a great saving to the company will be 
effected. The gold returns for the current year are expected to 
be at least equal to those obtained for the last 12 months, and 
the directors consider that the outlook is, on the whole, of an 
encouraging character. 

OPHIR CONCESSIONS AND EXPLORATION. 


The directors in their report for the 18 months ended June 30 
last state:—During the year 1894 they did not go to the 
expense of any expedition on behalf of the company, the share- 
holders at the meeting in February having approved of the 
appointment of Messrs. Bewick, Morcing, and Co. to represent 
the company in South-East Africa by their partner, Mr. ©, J. 
Alford, who, it was understood, would use his best exertions in 
acquiring valuable properties for the company, while saving the 
expense of engaging explorers. Mr. Alford, however, having 
tailed to find anything suitable for the company, the directors 
decided to determine the agreement with Messrs. Bewick, More- 
ing, and Co,, and to dispatch, on behalf of the company, a trust- 
worthy mining engineer to prospect and locate claims. Mr. 
John Watts, a thoroughly competent man, whose references 
were absolutely satisfactory, was appointed to carry out the work, 
and they are pleased to state that Mr. Watts has done 
very excellent service, having secured over 200 claims 
for the company, some of which he is actively 
engaged in opening up at the present time, and 
he is sanguine that many of them will give very good results. 
The directors have every confidence that, within a short time, 
there will be no difficulty in selling a good number of these | 
located claims to sub-companies. In September, 1894, Mr. A. P. 
Matheson, the Chairman of the company, decided to leave 
England for West Australia on his own affairs, and suggested 
that it was a very favourable opportunity for acquiring some 
interest in the newly-discovered gold fields there. A circular was 
accordingly addressed to the shareholders inviting them for this 
urpose to advance, as a loan, the full amount—viz., 1s. 6d., 
uncalled on their shares, and for this they would be entitled to 
payment out of the first profits made by the company of a 
bonus of 100 per eent. and the repayment of the money so ad- 
vanced, This suggestion was fairly well received, and about 
£2000 were subscribed. In March last a cablegram was re- 
ceived from the Chairman informing the board that he had 
secured for the company the option of a lease in the Menzies 
district, well situated, lying ia the very centre of the 
field, and immediately adjoining the well - known 
Friday lease. A company has been formed, and 
sufficient capital subscribed to prove the property, and 
Mr. Ballard, the engineer in charge at Menzies, expects shortly 
to pick up the famous Friday reef, when you will have a very 
large interest in a very valuable mine. Tho directors also 
entered into an arrangement with Mr. James H. Hacket, a 
mining engineer who had been well recommerided to them, and 
who was leaving England for West Australia to select a good 
property at a fair valuation, should he come across one. Accord- 
ingly, Mr. Hacket, after inspecting a good many properties 
offered him in various districts, suceeeded in secating an option 
of a valuable property at Kurnalpi, on which he reports that 
there are three reefs, a large one running east and west, which 
can be traced on the surface through the section, and another 
running north and south, besides which there are indications 
of further reefs. Assays were obtained of over 8 ounces from one 
reef and 1 ounce 13dwts. from another. Mr. Hacket is now 
thoroughly developing these leases, in all 48 aeres, and, as there 
is abundancé of wool and water, there appears little doubt that 
an option of a property of great value has been obtained, to take 
over whieh the directors propose to form acompany as soon as 
the value of the property has been sufficiently ascertained, 

SHEBA GOLD MINING. 

The report of the directors for the past financial year states 
that on September 30 the cash assets of the company, after de- 
ducting all outstanding liabilities, amounted to over £30,000, 
The assets destroyed by the flood on February 7, 1895—namely, 
the Sheba water-race and dam, have been at once written off 
by debiting profit and loss with £25,398. The assets disused in 
consequence of the flood—namely, the srial tramway, battery- 
site at Queen’s river, and the Queen’s river water-rights to the 
net amount of £41,323, have been transferred to a suspense} 
account. It is proposed during the next four years to write off | 
this amount against the benefits which will accrue by reason of 
the adoption of the policy of the concentration of all work at 
the I.X.L. block at the mine, The total debenture issue 
amounts to £150,000, bearing interest at f cent. per annum, 
and redeemable at 3 per cont. premium. he first of the eight 
annual drawings for the redemption of this issue of debentures 
is due to take place in March next (say) to the extent of, in 
round figures, £20,000. The directors deeply regret that the 
disastrous floods tave caused such losses and have dis- 
organised work to such an extent that no dividend has 
been available for the last financial year. The work of develop- 
ing the property has been and is being vigorously pursued. The 
low level tunnel has been driven over 2000 feet from tho mouth 
of the tunnel. The total number of feet driven and sunk during 
the year 1894-95 amounted to 5361, as compared with 3279 in 
1893-94. The development, therefore, a the past financial 
year has exceeded that of any previous year by over 2000 feet. 
Prospecting on the various blocks is being maintained, and on 
the L.X.L. block No. 1, consisting of 12 claims, originally pegged 
out for a township, a new reef has been discovered, reputed, 
according to a cablegram received in London on November 30, 
to be 2 feet wide, assaying 10 dwts, porton. The average yield 
of gold per ton of quartz crushed durieg the past yoar 
to September 30 was 16 dwts. 11 grains. The cost per ton 
of mining was 19s. 5d, per ton; of transporting, 3s. 11d. 

r ton; of milling, including handling of concentrates and 
tailings, 9s. 114, per ton; and of general expenses, exclusive of 
depreciation, 6s, 11d. ton. The total cost per ton, as thus 
stated, was £2 Os. 2d. per ton. The working cost per ton of 
quartz crushed has of necessity been abnormal during the past 

r, The direeters, however, seo no reason to change the 
opinion expressed to the shareholders at their meeting {n June, 





| 


———— 
1893-94, which would bring the total cost to about 25s, 


Per ton 
Works at 


Ia pursuance of the policy of the centralisation of all 
One portion hag 


the mine, the cyanide plant has been divided. 
been left at the Queen’s river, and is being used for the treat. 
ment of the old tailings and slimes; the other portion hag beg 
re-erected in a somewhat temporary manner on the LX J, block 
for immediate use. The average yivld of gold per ton of tailin 
treated was 7 dwts. 5 grains per ton, and the total cost, inclu. 
ing royalty, amounted to 9s. 6d. per ton. r 
HYDERABAD (DECCAN). 


The report of the board of directors for tho calendar yea 
1894, gives an account of the progress made since the leet 
ordioary general meeting in the various departments of th 
companys’ business. The delay that has occurred has been pe 
chiefly to the great amount of work thrown on the board and 
theie office in connection with the reduction of capital and the 
conversion of the deferred shares, which involved no legs than 
six extraordinary general meetings of the shareholders, Then 
came the prolonged negotiations and correspondence with the 
Government in connection with the formation of the first sub- 
sidiary company.—Singureni coal fields: The sales of coal 
during the year were 227,768 tons, against 135,969 tons in 1893 
It is satisfactory to note that the increase in 1894 was mors 
than 67 per cent. over the sales of the previous year. The 8aleg 
in the current year, 1895, up to November 9, amounted to 
231,997 tons, and it is estimated that for the whole 
year they may amount to 274,000 tons. The 
colliery profit and loss account shows a profit of 
£21,226 for the year 1894. This was earned on a total capital 
expenditure of about £110,000. As the mines are developed 
furthercapital expenditureis called for ; but asit is designed forthe 
purpose of loweriag the cost of the coal, it tends to increase the 
profits. The labour difficulties are gradually being overcome, every 
effort being made to attract miners by good housing and sanitary 
arrangements. Mr. James Grundy, who has béen instructed by 
the Government of India to inspect mines in that country, has 
alter a special examination of the Singareni Coal Mines, made 
a long and detailed report of a very favourable character, Hoe 
writes that this company have “ boldly faced some difficult pro- 
blems, and have as boldly overcome them.”—Raichore Doab 
Gold Fields: Last year’s report explained the conditions under 
which the company has obtained a lease of about 
1000 square miles of auriferous country, in part of 
which prospecting operations have been carried on. At 
an extraordinary general meeting held on October 15 
last the necessary resolutions were passed for the formation of 
our first subsidiary company, the Wondalli (Deccan) Gold Mines 
(Limited). The shares were offered pro ratd to our shareholders, 
with the result that over £72,000 were subscribed, which pro- 
vides ample working capital for present purposes, leaving nearly 
78,000 unissued shares in reserve should more capital be required, 


£1500 of shares have been allotted, fully paid, as purchase § 
money to this company, which will, therefore, participate to the | 


extent of more than two-thirds in the dividends earned by the 
Wondalli Company. Lord Harris, late Governor of Bombay, 


has accepted the Chairmanship of that company, and shareholders | 


are represented on the board by Mr. Batten and Lord Lawrence, 
Prospecting operations in other parts of the gold fields outside 
the Wondalli block continue to be pusded on with encour 
results. The board are considering the best method of desl 
with these properties. 

MINES CONTRACT, 


The report of the Mines Contract Company arog og 
November 30, to be presented at the general meeting to be held 
in London on Thursday next, reminds the shareholders that 
when the last report was presented, the company had no work- 
ing capital, and that there were liabilities of a serious nature, 
including a mortgage debt of about £13,000. The position at that 
time gave very great anxiety to the directors. In the report 
mentioned it was said that if even one of the properties owned 
could be sold, the position would be greatly improved. The 
sale of the property more particularly referred to has been 
made, and without raising additional capital the mortgage 
that was so serious a drain upon the resources has 
paid off; there is no —— any liability on mortgages or 
debentures. It will be understood by the shareholders that 
the absence of working capital did greatly curtail operations, 
but the directors have been able to bring to a successful issue 
business that has yielded a substantia profit, and set free 
capital that had been so long locked up inland. Groat care 
has been exercised in the revaluation of the assets, An interim 
dividend of 10 per cent. on the ordinary shares was declared in 
October, and the directors now propose a further dividend of 
12§ per cert., equal in all to 224 per cent. on the ordinary 
shares, and of 15s, on each founders’ shares. In order to provide 
additional working capital, for which ample use can be found, 
the directors propose to offer to the shareholders 20,000 
at par. 

THE GOLD REEFS OF WEST AFRICA (LIMITED). 

The directors, in a cireular tothe shareholders, announce that 
certificates in respect of fully-paid shares and of shares on which 
3s. per share has been paid, are now ready to be issued in exchange 
for banker's receipts. They also accompany the circular with 
extracts of reports just received from the mine, which they 
regard as extremely satisfactory. Tho particulars given of No.? 
reef, as shareholders will remember was not taken into account 
in the prospectus of the company, are highly promising, and 


point to this lode as being likely to prove on development 4 § 


very valuable addition to the company’s resources. 


ST. JOHN DEL REY MINE. 

The report of the St. John del Rey Mining Company (Limited), 
for the six months ending August 31, to be submitted at the 
half-yearly goneral meeting to be held in London on Thursday 
next, states that the amount of mineral crushed from the new 
workings up to October 31 last was 72,518 tons, and the gold 
produced £165,726—an average of 45s. 8d. per ton. The recovery 
of gold, so far as can be ascertained, has been under 60 per 
cent. of the original contents. By tho better working of the 
reduction department, and the increased namber of barrels and 
settlers, and especially by the retreatment of the amalgi 
mation waste, and of the untreated concentrates by the 
oxygen process, the directors trust the recovery will 
ultimately show 75 per cent. of tho original gold 
contents. The money realised by the sale of the gold for the 
six months under review amounted to £68,503, less £1958 for 
duty to Brazilian Government and freight, insurance 
charges. The working cost and charges in Brazil came to 
£39,630, and the London expenses to £1558, making the profit 
£26,867. Bond and other interest amounting to £11,276 reduce 
this to £14,082, which the directors recommend sbould be 
carried forward in view of the small yield and heavy 
September, October, and November. The directors were om 

»wered at extraordinary general mestings held in October 1 
Hovemster to issue £100,000 of additional share capital it 
shares, ranking pari passu with the existing shares on such terms 
as they should deem advisable. An option was offered to the share 
holders to take up allotment at par of one share for every > 
shares held on November 15, and 80,000 shares were applied ae 


and issued, It is the intention of the directors to retain the 





1895—namely, that by working at the mine the saving in milling 





will be about 5s, 8d. per ton as compared with the cost in 


remaining 20,000 shares until an opportunity offers of obtaining 
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vag ember 4 was as follows:—Cash at bankers and on deposit, 
ks at ster providing for current charges, £40,000 ; gold, November, 
n hag to arrive in January, £9800; gold, December, to arrive in 
reat. february (say), £13,000; total, £62,800. Liabilities, England 
been _Drafts current against gold received to October 31, £24,000 ; 
dlock fimber and stores ordered, £8000; bonds and interest due 
lings jeouary 31, £20,374; total, £52,374. Liabilities, Brazil— 
clud- £11,385. 
VIOLET CONSOLIDATED GOLD MINE, 

The report of the Violet Consolidated Gold Mining Company 
year (Limited) for the 16 months ending June 30, to be presented at 
. last the socoud ordinary general meeting to be held in London on 
E the Thursday next, states that as this is the first general meeting 
1 due since the reorganisation on a larger basis, the pres-nt directors 
, and jl it incumbent upon them to make some reference to the 
i the t history of the concern. The company was originally 
than ed for the purpose of amalgamating a large numbor of 
Then daims on the farm Luipaard’s Viei, on the West Rand, belong- 
i the jog to Various companies and private owners, but it was not 
sub. gatil the property had been fully proved to be payable by 
coal extensive development and actual results from the mill and 
1893 ganide plant, that arrangements were made to raise the large 
more snount of cash working capital necessary. Tho areaof ground held 
sales the present company —883 claims—makes it one of the largest on 
ed to theR ind, and therefore necessitated a working capital of £150,000 
whole which has been fully subscribed and placed at the disposal of 

The the directors. Mr, Adam Watson, well known from his con- 
it of nection with the Langlaagte Block B and Randfontein properties, 
pital since his appointment as manager, has carried out very extensive 
loped jevelopments with a view to thoroughly proving the va‘ ious 
lor the reefs running threugh the property, and, with the ultimate view 
30 the of starting work, with a battery of not less than 100 stamps. 
every fle has on several occasions reported very favourably to the 
nitary poard. Meanwhile a small cyanide plant erected on the ground 
‘ed by has boen treating tailings from former crushings, with the result 
» has, that, up to the end of October, 4533 tons treated have given 
made 1110 ounces, which realised £2514. The directors feel satisfied 
He that, with the large cash resources at their disposal ani the 
t pro- «perienced mangement of the local board and Mr. Watson, 
Doab the company will prove a success. 
under GOLDEN GATE OF CALIFORNIA. 
about In prosenting their report to the shareholders, the directors 
t of refer to a circular of October 29. As therein stated, the pro- 

At acting work on the Lucky Bob ledge not having justified any 
or 15 further explorations of an extensive nature in that direction at 
ion of present, the board requested the company’s general manager in 
Mines (aliforn'a to endeavour to obtain a working bond on some 
olders, promising quartz property in the neighbourhood. In September 
h pro- kstthe g neral manager informed the board that he had obtained 
nearly sone-year Working bond on a group of mining claims known as 
juired, the Rock River, situated 10 miles from Oroville and approached 
rchase bytwo good roads—a property which in consequence of the 
to the jeath of the late owner, followed by litigation, &c., had lain 
by the dormant until quite recently. Work upon the Rock River claim 
mbay, snow being pushed forward with the appliances removed from 
olders the Lucky Bob ledge, as will be seen from the following extract 
rence, fom a letter of the general manager's, dated Nov. 11 :— 
vutside ‘Instead of reaching bottom of shaft at a depth of 
raging 99%) fect we have pumped down to 304 feet, and from soundings 
lealing that point judge the bottom is still 20 feet deeper. We have 
teaned ont sufficiently to get through it, the drift which was 
8 ma north for over 300 feet along the ledge from a point 275 
ed) to jag Wet below the collar of the shaft, and as soon as we have the 
5 nine completely drained I will have this drift fixed up, and 
's that fag tartan upraise from it to a winze which was sunk from the 80 
. work- et level, and the bottom of which, it is reported, was in ore. 
nature, ag Avast amount of ore has been taken out of the mine, as is 
at that town by the extent and size of the stopes. Tho ledge is strong 
report athe lowest level yet uncovered, at which point, however, it is 
owned Ma tidently pinched by the hard strata of conglomerate which 
The ja Maverses this soction of the State at about that depth, and 
s been fg thich in the past caused the abandonment of mines the subse- 
) quent reopenin» and working of which by modern methods and 
oy wpliances have added to the number of great gold-producing 
ges or anes of California. I estimate that, with the amount on hand 
6 that je and in London, the Rock River Mine can be thoroughly 
ations, Mag Mspected and opened up. Should it be our good fortune to 
i] issue fg ike even a smal! bunch of ore similar to that taken out of the 
st free Mam ine in the past, money for mill and chlorination works will be 
at caro I *ily obtained.” The company’s secretary is now on his way to 
nterin fe mine with instructions from the board to obtain an ex- 
ared in Mg Pts opinion and advice as to the ultimate purchase. The 
jend of Hag ginal river claim is still in the company’s hands, and it is 
rdinsry loped that after next season’s operations on the adjoining claim 
provide theme may be devised for raising the gold from this—re- 
‘found, Mag Mtedly the richest—section of the river. 
) shares ORITA GOLD. 
The accounts show a profit on the year’s working of 
ED). {57 18s. 61, The directors point out that so long as the mine 
thet Oa kept at work the gravel may again become soft at any time, 
ge hich wd that thisis the only element required to enable this company 
“ — Wregain the success it at one time enjoyed. 
wih WEST AUSTRALIAN GOLD FIELDS (LIMITED). _ 
h they In circul ir No. 6 to the shareholders, the directors of the West 
No.2 Austral an Gold Fielis { Limited) report :— Since circular No. 5, 
of } fring p»iticalars of all our properties, was issued so very recently, 
account tere is little to report to you; bat the following information 
ng, and Mgarding properties with which this company is concerned will be 
ment 4 WR interest; —White Feather Reward Claim (Limited):—Mr..Z. 
‘aith, the mine manager, reporting unler date November 1, 
Mates:--There is enough ore in sight to keep crushing 
imited), lt the next two years, and about 2000 tons at grass. You have ft 
| at the tally fir-t-class property, which will pay for many years to come.” — 
as fount Margaret Reward Claim (Limited) :—It will be rememberes 
hurs’sy Bhat before the property was parchased Mr. Hooper, of the firm of 
he DO" Pavers Bewick, Moreing, and Uo., examined and reported upon it, 
he gold td his firm's report, dated December 10, 1894, concluded as fol 
recovery hws: Alihough there can be bat little work said to be done on 
60 per Bt property, yet, in view of the fac: that there are exposed within 
; of tho BM boundaries at least five well-defined reefs, the ore from which 
rels and GM thoul average fully 2 ounces of gold per ton—also that, owing to 
amalga- i nature of the groand, the cost of extraction should not exceed 
by the ‘per ton, probably much less—we have no hesitation in recom- 
ry will H"eding the purchase of these four claims.” A few months ago 
J gold Keser, Bewick, Moreing, and Co, were instracted to inspect and 
| for the t on this jroperty agaio, and they accordingly dis- 
1958 for Mched Mr. &. Hooper to re-examine the name, [His report, 
Mt teceived, concludes as follows ;—‘ The result of this examina- 
pes to is to more strongly confirm the favourable views set forth in 
ame fit ®t last report in regard to the future prospects of the mine.” 
he pro nt Jackson Gold Mines (Limited) :—The following is an extract 
) redinces Mr. Backhouse’s report, dated September 6: “A shaft (No. 2 
ould be ef), This has been sunk to a depth of 152 feet; reef at bottom 
y cost Of MM Nieet wide, At 100 fect level a drive 35 feet has been pat in soath- 
rere Of Rt, proving reef 2 feet 6 inches wide, also a drift north-west along 
ober 16 feet; reef 2 feet wide, B shaft (No. 1 shaft) has been sunk 
al if £) Gave depth of 107 feet on the underlay, carrying gold all the way ; 
ch terms 2 line of reef (water reef) at bottom 4 feet 6 inches wide, and 
he share ree reef apparently east and west at this point (No. 4 line), 
very fout 8 feet, KE shaft, a vertical or « in No. 3 line of reef, has been 
lied for toa depth of 100 feet, and crosscut started to cat water reef 
P in the 2 line), About 500 tons of stone raised now at grass. . . ‘ 
ee “Dam: This has been widened to acapacity of 160,000 gallons,”— 





ptainins ms 








Protits for the half-year :—Following the precedent of last year, an 
approximate ba'ance-sheet and profit and 1>ss account have been 
drawn up at November 30 last, embodying the accoante received 
from Austra'ia up to September 30, and the directors are gratified 
to be able to state that the results of the company’s operations have 
again been extremely satisfactory. In accordance with the practice 
established by the directors, the securities in hand have been valued 
at par in all cases where they stand at a premium, and in the few 
cases where the shares stand at a discount they have been valaed 
below the market price, whilst the claims and options held by the 
company have all been valued at cost price, although in some 
cases (¢.g., the share which this company held in Hannan’s 
Proprietary and the four claims above referred to on 
Bock 50) sales of the company’s interest have been effected, and 
the purchase will shortly be completed. The accounts, treated on 
this basis, show a profit exceeding those made in the whole of last 
year, whilst the Consols and cash in hand and_on loan almost equal 
in amount the whole cap til of the company, and the liabilities to 
creditors are less than £4500. From the above it will be seen that 
the company is in an extremely strong financial position, and has 
not suffered to any serious extent by the depression which has tem- 
porarily affected the selling value of even the better class of West 
Aust:alian shares, The directors have every confidence that as soon a3 
regular crashing returns are made from the White Feather, Hannan’s, 
Menzies. Mount Margaret, and other promising districts a general re- 
vival in selling values will take place, from which this company will 
benefit.—Interim dividend. As the capital of the company is only 
£100,000, whereas the capital of some of the similar companies is 
very much larger, it is obvious that it this company is to be kept in 
the front rank which it now occupies it must either increase its 
capital by a new issue or by the accumulation of reserve profite. The 
latter is, in the opinion of the directors, far sounder finance, and far 
more likely to benefit the shareholders than any other course, and 
for this reason the directors, instead of distributing a very large 
interim dividend,snch as they woald be quite jastified in doing, 
havedecided to pay only the moderate bat highly satisfactory 
interim dividend of 43. per fully-paid share, being at the rate of 40 
per cent. per annum, as compared with 2s, 6d, pershare, or 25 per 
cent, per annum, paid at this time last year. Dividend warrants 
have been posted to the shareholders. 


THE WAIHI SILVERTON EXTENDED GOLD MINING 
COMPANY. 

A circular to the shareholders states that it is expected to 
begin crushing with 20 stamps about the end of October, but in 
view of the recommendation of the manager, endorsed by the 
late Mr. Richard Spratt, then acting as consulting enyineer, the 
directors ordered a further 20 stamps, thus extending the 
crushing mill to 40 stamps. On the recommendation of our 
manager, and in view of the fact that to work 40 stamps costs 
very little more than 20, the local board have decided to await 
the completion of the 40 stamps before commencing crushing. 
The progress being made in the construction of the mill justifies 
the belief that vn bem very long crushing will have commenced, 
The development of the mine is making satisfactory progress, and } 
inasmuch as the first reef justified the manager on recommend- 
ing the erection of 40 stamps, it follows that the new reef dis- 
covered would justify the employment of an even greater num- 
ber. The two reefs aggregate 29 feet of lode, the assay values 
of both being so satisfactory as to justify the expectation of very 
considerable returns in gold, 


BLUE SPUR AND GABRIEL’S GULLY CONSOLIDATED 
GOLD COMPANY, 

A circular to the shareholders states :—By direction of the 
board I have the gratification to inform you that the company 
is now wholly free from mortgage debt. The following cable- 
gram has bvsen received from Mr. J. Howard Jackson, the 
mining superintendent :—(Amount of gold won for the period 
trom September 6 to December 5, 1895), “ 1307 ounces, debt 
extinguished, free balance £900.” It may briefly be mentioned 
that (as will be seen by reference to the balance-sheet issued to 
the shareholders on May 31,1891), the indebtedness of the 
company to the Colonial Bank of New Zealand, the Bank of New 
Zoaland, and other creditors on December 31, 1890, was the sum 
of £27,458 12s.1ld. By the arrangement effected for the con- 
solidation of the compauy’s indebtedness as set forth in the 
agreement of December 20, 1890, the company was relieved of 
part of its pressing liabilities by the issue of preference shares 
and in other manver, leaving the sum of £18,000 then remaining 
due and secured by a deed of mortgage in favour of the said 
colonial banks. The whole of this remaining debt of £18,000 
has now been paid off out of profits derived from the property, 
leaving the whole of the profits to be earned in the future avail- 
able for payment of dividends upon the preference and ordinary 
shares. You will be aware that the dividends on the preferred 
shares have been paid upto the end of February, 1895, and the 
directors have instructed Mr. Howard Jackson by cablegram to 
remit, out of the monies now in his hands available for the 
purpose, sufficient to pay six months’ interim dividend on the 
preferred shares. This will accordingly be paid shortly, Should 
the mine prove as productive during the remaining three months 
of our financial year, as it has been during the first nine months, 
there is good hope of the balance of profits being sufficient to 
pay a dividend on the ordinary shares.—By order, J. Foster, 
secretary. 


THE CHAMPION REEF GOLD MINING COMPANY 
OF INDIA. 

At a meeting of the directors of the company, held on Thurs- 
day, it was resolved t> recommend to the shareholders at the 
forthcoming general meeting to be held on January 7 next, that 
a balauce dividend for the year ending September 30 last of 
5s, per share, free of income-tax, be declared, payable on 
January 11, 1896, to the shareholders on the books of the com- 
pany on the Ist of that month, and that the transfer books be 
closed duri g the said January 1.—P.S.: The above dividend 
will make a total distribution for the year of 13s, per share. 
Notice will be given ia due course of the general meeting, when 
reports and accounts will be issued. 


THE AFRICAN METALS COMPANY. 

In accordance with information and advice received from Mr. 
Andreae and Dr. Goering, two of the managing directors, now 
in South Africa, the board has decided to make a second call of 5s. 
per share. The directors are of the opinion that profitable business 
can now be entered upon in Johannesburg on more favourable 
terms than during the last few months. In order to take ad- 
vautage of this, and of the presence in South Africa of your 
directors, the capital now called is required The final call of 
5s, per share will be made shortly after January 3, if it is then 
thought that the money can be profitably employed. 


THE LYDEN BURG MINERALS EXPLORING COMPANY. 
A circular to the shareholders states “ that the share certifi 
cates are now ready to be exchanged for the banker's receipts. 
The directors take this opportunity of informing the share- 
holders that the rights acquired by the company over the five 
farms Antioch, Schoongezicht, Thornybush, Umquanies Stadt, 
and Zuikerkop have been duly transferred by the Transvaal Ex- 
yloring Company. In respect of the other five farms, the 
Fresko ds of which have been purchased by this company —viz., 
Buffelshoek, Metz, Peru, Thionville, and Versailles, the first- 
named has already been duly conveyed to the company, and the 
transfer of the other four farms is expected to be shortly com- 
pleted, Prospecting operations have already been commenced, 








one of the properties, and the necessary diamond drills are being 
despatched in order to prove at depth these and any other reets 
that may be discovered.” 


HARMONY GOLD AND LAND. 

The report of the Harmony Gold and Land Company for 
the year ending September 30, to be submitted at the third 
ordinary general meeting to take place in London on Tuesday, 
states that the general manager at Pietersburg has been 
actively engaged since May in developing the farm Sterkloop, 
adjoining the town, by irrigation, planting trees and vines, and 
opening up quarries in view of the building operations which 
are likely to take place when the railway extension from 
Pretoria tv Pietersburg is commenced. The contractors 
for the railway have agreed to erect the terminus 
upon this property, which will greatly add to its 
value. Prospecting will shortly be commenced upon the 
company’s farms near Sterkloop, adjoining the Marabastad 
gold fields. Great interest has of late been manifested in these 
gold fields, and the board anticipate considerable enhancement 
in the value of the company’s property in this district. Owing 
to the delay in the completion of the Silati Railway, it has not 
been possible to develop the Murchison properties as quickly 
as the directors anticipated, but since they are known to con- 
tain numerous auriferous reefs, the board are satisfied that they 
will be of very great value as soon as this part of the country is 
opened up by railway communication. Prospecting opera- 
tions have been commenced upou the farms Berlin, 
Bonn, and Sedan, and it is reported that upon the last 
there is a valuable reef, “carrying payable gold to the 
width of 8 feet,” which reef has been traced through Bonn 
Keulen, and Coblontz, a distance of 10 miles, and that there are 
many other reefs upon these farms which have not yet beeu 
prospectsd. Prospecting will also be carried on over the 
other six farms adjoining as quickly as possible. The deben- 
tures referred to in the last report have been issued, and the 
balance not subscribed on September 30 has since been taken 
up. The directors ask for powers to issue a further series of 
debentures for £15,000, to prevent the necessity of Messrs. 
Robarts and Procter having to sell the bulk of the shares they 
hold in trust for the purpose of providing working capital, 
until the estates have been further developed and the shares 
have improved in value, and to enable the company to discharge 
certain liabilities. 

— The directors of the Monrana Muintna Company 
(Limitep) have declared a dividend of 3d. per share free of 
income tax, payable on January 15,1896. The transfer books 
of the ccmpany will be closed from the 16th to the 19th inst., 
both days inclusive. 

— The secretary of the Oputr Concessions AND Expiora- 
TION Company (LiMiTED) notifies that the transfer books will 
be closed from the 10th to the 14th December, both days 
inclusive, 

— It is officially reported in connection with Tae Eotrrsz 
Gotp Minine Company (Lrmirep) that share certificates are 
now ready, and will be delivered on presentation of letter of 
allotment and bankers’ receipt (for all payments). 

— The directors of the Haveaxt Gotp Mrnina Company 
(Limirep) announce an interim dividend of 1s. per share, free 
of income tax, on the 320,000 fully-paid shares of 2s. 6d., making 
a total distribution for the year of 4s. per share, The dividend 
is payable January 3, 1896, to all shareholders on the books on 
the 20th inst. The transfer-books will be closed from December 
21 to 31, both days inclusive, 

— The directors of the Exptortne Lanp anp Mrverats Com- 
pany (Limirep) have declared an interim dividend on account of 
the yexr to June 30, 1896, of 10 per cent., free of income-tax, 
payable to members upon the register on the evening of 
December 10, after giving effect to transfers lodged up to that 
time. Dividend warrauts will be posted on or before 
December 21. 

— Tue Arrica Trust (Limitep).—Dr. F. Rutherford Harris, 
M.L.A., South African secretary of the British South Africa 
Company, has joined the boardof this company. 

— The Transvaat Gotp Exproration anp Lanp Company 
(Lruirep) has declared an interim dividend of 3s. 6d. per share, 
free of income-tax. The transfer books will be closed from the 
23rd to 3lst inst., both days inclusive. 

— New Exxuorn.—Letters of allotment and regret in 
respect of the issue of 87,500 priority shares havo been posted. 
The issue was over applied for, and the whole of the priority 
shares have beer allotted. 





MESSRS. ROBEY’S EXHIBIT AT THE SMITHFIELD 
SHOW. 


Robey and Co. (Limited), Globe Works, Lincoln, exhibit at 
stand No. 1, Smithtield Show, some highly-finished specimens 
of their well-known manufactures, of which the following are 
among the number, viz.:—One open-type high-speed vertical 
engine, fitted with automatic shaft governor, acting on the 
slide valve direct. The cross head of this engine is of special 
construction, with a steel gudgeon having a conical head, the 
piston rod being secureci to the cross head by a coned end and 
cotter. With this construction the removal of the piston is 
much simplified. All the working parts have ample surface, 
and fitted with proper lubricating arrangements. The recipro- 
cating parts are carefully balanced, and the engine throughout 
manufactured of the best materials, and with workmanship of 
the highest class. One improved portable steam engine, fitted 
with high-speed equilibrium governor, expansion eccentric, steam 
jacketed cylinder, boiler made of the best mild steel plates by 
the Siemens-Martin process, and is suitable for a working pres- 
sure of 90 lbs. per square inch. These engines are noted for 
their great strength, extreme simplicity of design, great economy 
of fuel, snd ease of management. One Robey undertype com- 
pound engine and locomotive boiler combined, fitted with 
patent automatic governor and link expansion gear, boiler of 
the best mild steel plates by the Siemens-Martin process. This 
eugine has the following advantages :—It is very powerful for 
the space occupied ; it works with perfect regularity with very 
varying loads; it is extremely economical in fuel, consuming 
under 2 lbs, of best Welsh coal per indicated horse-power per 
hour. The working parts are perfectly balanced so as to run 
safely at high speed. They have large wearing surfaces of 
ample size, and run cool with heavy loads. It is well lubricated 
for long runs. One long stroke horizontal fixed engine, fitted 
with patent automatic trip expansion gear, which is the 
simplest, most economical, most effective, most easily worked, 
and gives more satistactory results than any expansion gear 
hitherto made. One improved horizontal oil engine, which, 
among others, has the following advantages:—The greatest 
power for size of cylinder; there is no danger from 
tire; there is mo danger from accidental expl 

sion; the engines are absolutely safe; there is no euben 
or tarry deposit; can be started without difficulty in six 
minutes; the engines are very simple, and can be managed by 
an intelligent labourer; they work with great steadiness, and 
can be used for electric lighting. Violent shock is avoided, 
the engine running as easily asa steam engine, There is no 


oO- 





and by the latest advices several reefs had been discovered on 





danger or difficulty with the storage of oil. Can be workedfat 
a cost of 4d. per eae horse-power per hour.j 
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The SUBSCRIPTION LIST will be CLOSED on MONDAY, December 16th, 
1895, at Four o'clock, for LON DON and COUNTRY. 
NO PROMOTION MONEY.—NO CASH PAYMENT TO VENDORS. 
As there is no promotion money payable, the whole of the capital subscribed 
will be available as working capital. 


Go FIELDS Fore os DEVELOPMENT COMPANY, 


Incorporated under the Companies Acts, 1862 to 1890, 
CAPITAL £200,000, in 195,000 Ordinary Shares of £1 each and 5000 Deferred 
Shares of £1 each. 

ISSUE of 195,000 ORDINARY SHARES ata premium of 5s. pershare, The 
said premium to be carried at once to reserve fund, payable Ss. per share 
on application, 5s, per share (premium) on allotment, and the remainder 
as and when required in calls not exceeding 5s, per share at intervals of 
not less than two months. 





DIRECTORS. 
A, A. prams, 40, Mincing Lane, London, B,O., Director of the Bank of Africa, 
Limit 


T. Sutton Flack, Merchant, 2, Royal Exchange Buildings, London 
J.M Greig, Australasian Mines Purchase Syndicate, Sydney, and 
Manager of the Bank of Australasia, 
G_ C, Hoyer Millar, Copthal! House, London, E O, 
*G, W. Sessions, Elmers End, Beckenham, Kent, 
*Will join tho Poet after Allotment, 
NKERS 


E.0 
late Branch 





ANKERS. 
Martin’s Bank (Limited), 68, Lombard Street, London, E,C,; Bank of Africa 
(Limited), 113, Cannon Street, London, E.0.; Bank of Australasia, 4, 
‘hreadneedle Street, London, E.C, 
BROKERS, 
Lindow, King, and Co.,8, Drapers’ Gardens, London, E O., and Stock Exchange. 
SoLIciTors, 
Wilson, Bristows, and Carpmael, 1, Oopthal!l Buildings, London, E.O. 
CONSULTING ENGINEERS. 
Bainbridge, Seymour, and Oo , 13, St, Helen’s Plac>, London, E,0, 
AUDITORS. 
Herman Lescher and Co,, Ciement’s Lane, London, E.C. 
SECRETARY (pro tem.). 
J. Johnstone. 
OFFICES (pro tem ). 
137, Copthall House, London, E,O. 





ABRIDGED PROSPEOTUS. 

This Company has been formed to carry out the usual objects of a develop- 
ment and finance Oorporation, and in general to undertake and carry on 
any business transactions or operations commonly undertaken or carried on 
by financiers, bankers, promoters, concessionaires, underwriters, and 
contractors. 

One of the main objects of the Company will be to assist owners of mining 
leases and claims in opening up and developing their properties, obtaining 
thereby a substantial interest in the same, in addition to the profit to be made 
by subsequent flotation. Further, to establish offives and agencies in South 
Africa, Australia, and elsewhere, as may be required for the carrying on of 
the Company’s business, and to generally act as medium between English 
and Continental investors and the owners of good mining or other properties. 

It is proposed to work copjointly with the Australasian Mines Purchase 
Syndicate, of Sydney, and Mr. James M. Greig, who is a partner in the syndi- 
cate, and has had 27 years’ experience in Australia, will bring bis valuable 
local knowledge of the various gold fields in forwarding the objects of this 
Company. 

A similar arrangement !s contemplated with a syndicate in Johannesburg, 
whereby|this Company will have the first call on all properties obtained by them. 

The following market prices will give an idea cf what shares of similar enter- 
prises are quoted at, at present, viz.:— - 

arket 


value 
Dec. 9, 1895. 
£13 


Par value 
Name of Company. per 
Share. 
African Exploration, Limited ............cccccsssersecseees 
Colonia! and Finance Corporation, Limited ......... 
Exploration Company, Limited ; 
London and West Australian Exploration Com- 
pany, Limited oe 
West Australian Exploring and Finance‘ Oorpora- 
tion, Limited coco 21 
West Australian Gold F a 

The Ordinary Shares will be entitled, out of the profits of the Company, to a 
fixed preferential dividend of £10 per cent, perannum upon the amount paid 
up thereon, and wili also be entitled to rank, in respect of capital, in priority 
to the Deferred Shares, The Deferred Shares will receive no dividend in any 
year until a dividend at the rate of £10 per cent. per annum has been earned 
and declared upon the amount paid up upon the Ordinary Shares, The re- 
maining profits will be divided equally, one-half going to the holders of the 
Ordinary, and one-half to the holders of the Deferred Shares. 

The premium received on the Ordinary Shares wiil form the nucleus of a 
reserve fund, which will materially strengthen the position of the Company. 

The Company has entered into a contract (in pursuance of an option cbtained 
by Mr. G. W. ions, who is the promoter of the Company) for the purchase 
of about 400) acres (owned by the Henderson’s Transvaal Estates, Limited) of 
the Palmietfontein Farm, i diately adjoining the Orion (New) Company’s 
property, on the following favourable terms—viz.,a Palmietfontein Gold Mining 
Company, Limited, to be formed with a capital of £400,000. of which £305,000 
will represent the purchase price to be paid to Henderson's Transvaal Estates, 
Limited, in fuily-paid sbares, the balance being working capital. Of this, 
£15,000 will be provided at once by the Gold Fields Finance and Development 
Oompany, Limited, for the purpose of wy! and proving tne property, 
before issuing the total working capital, interest in the above-mentioned pro- 

y at the low price of £100 per acre. The company has further seeured from 
enderson’s Transvaal Estates, Limited, a valuable option upon one-third of 
their holding in the proposed Palmietfontein Gold Mining Company, Limited. 

This property has been favourably reported upon by Mr. H. B. Bunkell, M.E., 
Assoc, Memb. [nst. of Mining and Metallurgy, London, Mr. Leenard Acutt, 
Memb. Inst. of Mining and Metallurgy, London, Mr. O. J. Sims, and Mr: F. J. 
Ricarde Se.ver, F,R.8., Edin., F.8.8, The reports concur as to the continuity 
of the Black Reef ate me property, and Mr, F, J. Ricard+ Seaver states 
the value of the Black fasa mining proposition may be estimated by the 
results obtained by the Orion (New)Mining Company (Limited) whose property 
adjoins the Palmietfontein Estate on the north-east. The full reports, with 
map of the property, cae be seen at the offices of the Company. 

The Orion (New) Mining y rn ey J (Limited) produced about 3700 ounces of 
gold per month in July and August last, with only a light battery at work. As 
the area owned by the proposed Palmietfontein Gold Mining Company 
(Limited) is nearly seven times as great as that of the Orion (New) Minnig 
Company (Limited), it will be seen that several sub-companies can be issued as 
fast as development will warrant their formation. 

The company has also ‘secured options upon carefully-selected properties in 

the following districts :— 

Coolgardie, West Australia, 36 acres 2 shafts, assays 2-3 ounces per ton, 

Talwal, New South Wales, 30 acres 40 stamps working, £30,000 produced, 

Thornborough, Queensland, 15 acres over 600) ounces produced. 

| newbwer tr gr aeensland, 14 acres, £84,000 produced. 

Beaconsfield, Queens and, 10 acres, over 6000 ounces produced, 

In consideration of Mr,G. W, Sessions (who has had eighteen years of 
mining experience in Oalifornia and Alaska) paying the whole of the expenses 
in connection with the formation and regi:tration of the Company, and of bis 
transferring the above-mentioned option, and agreeing to give to the Ovmpany, 
free of charge or profit to himself, the benefit of all other options and offers 
of mines procured by him forthe next three years, there will be allotted to 
him or his nominees the 5000 Deferred Shares, credited as fully-paid. 

The agreements and the Memorandum and Articles of Association can be 
inspected at the offices of the solicitors to the Oompany. 

Application will be made to the Stock Exchange in due course for a quotation 
and settlement. 

Prospectuses and forms of application can be obtained at the offices of the 
Company, Copthall House, or of the Solicitors, Brokers, and Bankers, 

Loudon, December 11. 


23% prem. 
£34 














RECENT DEVELOPMENTS IN COAL MINING IN JAPAN.—“ About 
18 ycars ago the Government tiansferred the management of the 
Miike mines to Messrs. Mitsui and Co., the well-known Japanese 
mercl ante,and this enterprising firm quickly discerned that much 
more could be done with the mine property than bad hitherto been 
attempted. They, therefore, rapidly set to work to improve matters, 
and were able to induce the Government to adopt modern methods 
of working. The sale of the coal was also placed absolutely in 
Meesre. Miteui and Oo.’s hands, and, under the name of the Mitsoi 
Bastan Kaisha, they established offices for the sale of Miike coal at 
Shanghai, Hong Kong, Singapore, and the principal Japanese ports, 
and sub-agencies at other eastern ports, In the sinking of the 
Katchidachi shaft great difficulties were encountered by the large 
amount of water met with. Pamping plant had been erected 
capable of raising 3000 gallons of water per minute, prior to the 
great earthquake in the vicinity of Kamamoto, which occurred on 
Jaly 21, 1889; but after this violent seismic shock the inflax of water 
became so great that the s were drowned, and the work had 
for a time to be abandoned. his serious difficolty did not, how- 
ever, dannt the owners, who at once ordered from Messrs. Hathorn, 
Davey, and Co., of Leeds, two large compound differential pumping 
engines, capable of raising 6000 gallons per minute. Each engine 
has a high-pressure cylinder 40 incher, and a low-pressure cylinder 
76 inches in diameter, the stroke being 10 feet. These engines 
when erected were found able to cope with the inflow of water, and 
the abandoned sinking operations were placed in a condition to be 
r20 »mmenced.” 

CoLiiery Disaster.—A terrible disaster occurred at 10 o’clock 
on Wednesday morning at the Dangannon Colliery, in the works of 
the Manchester Company. Men were engaged making a connec- 
tion with the old works, when water broke in, drowning three 
English mioers, one clerk, and two Irish pitmen. The shaft is half 
filled up, and the bodies cannot be recovered till the water is beaten. 





REPORTS FROM THE MINES. 


—— 


FOXDALE (Isle of Man).—December 5 : Beckwith’s engine shaft, 
Oar progress in sinking this shaft below the 275 fathom level con- 
tinues mach the same as for some time past ; the ground is still hard, 
and mixed throughout with quartz and spathos iron.—275 fathom 
level west. It is satisfactory to report a decided improvement in 
this driving. The lode is now producing 3 tons of lead ore per 
fathom, and, on the whole, looking very encouraging. During the 
past month the north lode bas been intersected at this level, and 
we are now driving west on its course. So far the lode has not 
proved rich, but jadging from its strong and masterly appearance, 
an early improvement isexpected. In the roof of the east driving 
at this level, the men are still engaged rising for ventilation. The 
tise is going up in a fairly productive lode, opening out a good 
section of stoping ground,—26) fathom level west on south lode, 
In this driving the lode has recently undergone a favourable change, 
and shows every indication of soon getting int» the ran of ore ground 
passed through in the level above. The lode inthe end driving 
west from Bawden’s shaft crosscut on north lode at this depth, I 
am pleased to say, las also greatly improved in value, and is now 
yielding fally 2 tons of lead ore per fathom, Nothing of importance 
has been discovered during the past month in the levels driving in 
the upper fart of the mine, all of which are being carried on in their 
regular course.—Pott’s shaft. The sinking of this shaft is being 
carried on below the 185 fathom level with a fall force of men.— 
115 fathom level. Oa the north lode, levels are being opened out 
east and west at this depth. The lode in the end driving west is 
worth about 2 tons of rich silver lead ore per fathom, but in the east 
end the lode bas lately fallen off in value.—W. H. Kitto. 

SOUTH CONDURROW.—The lode in the 40 end east maintains 
its size and value—viz.,, £15 per fathom. Two stopes behind the 
end are worth £10 and £12 per fathom respectively. Two other 
stopes in the back of the 40 further west are worth £8 per fathom 
each, The stope in the back of the 60 end east is not so produc. 
tive as it has been. 

ROBINSON.—Direstors’ monthly report for October: The fol- 
lowing is the general manager’s summary of operations of the com- 
pany for October, together with statement of expenditure and 
revenue, as follows :—Mine. Qaartz mined 15,961 tons. Development. 
Drives 502 feet, raises 44 feet, crosscats 192 feet, 738 feet.—Main 
incline shafs west, 6th level driving east on main reef 25 feet, Tih 
level crosscut 11 feet, 8th level driving west on Main reef 33 feet, 
raise 18 feet, 9th level driving east and west on Main reef 82 feet, 
driving east on south reef 25 feet, 10th level driving east on Main 
reef 46 feet, driving east on south reef 42 feet, total 282 feet. Samp 
for electric pump 1776 cubic feet.—Main incline shaft east, 3rd 
and 5th level raises 26 feet, 7th level crosscut 35 feet, 8th level 
driving east and west on Main reef 65 feet, driving east and west on 
south reef 70 feet, crosscuat 51 feet, 9th level driving east and west 
on Main reef 104 feet, driving west on south reef 10 feet, crosscut 
54 feet, 10th level crosscut 41 feet, total 282 feet. 
Site for the electric pump and sump 4268 cubic feet. 
—Mill. Stamps at work 120, nett ranning time 28 days, tons crushed 
15,961, tons per stamp per diem 4°7, gold won from above 12,257 
ounces 2 dwts.—Chlorination and cyanide works. Gold won from 
own concentrates (by chlorination) 983 ounces, bullion from tailings 
(cranide process) 1951 ounces 17 dwts , from own ore 15,191 ounces 
19 dwts., gold from concentrates purchased (by chlorination) 
2178 ounces 15 dwts,; total, 17,370 ounces 14 dwts, 

EXPENDITURE AND REVENUE, 
Crushed 15,961 tons. 
Working expenditare :— 
Mining account, ‘inclading mine 
maintenance ooo oes eee 
Milling account, inclading mill 
maintenance eee ove eee 
General maintenance account ove 
General charges eve ove 


Cost per ton. 
£8,087 6 £0 10 
2,535 11 0 3 


312 4 0 0 
1,286 1 0 1 


1 wn 1°60 
2°12 
4:70 
7°34 





£12,221 3 £0 16 
Expenditure on mine development, 
including main shafts... ao wee 4 0 83 
Ditto on machinery, plant, and 
0 0 


buildings ... eee eee eee 


3°76 
1°55 


417 3 6:27 





£15,135 11 £0 18 11°58 
Re-treatment account :— 

Working expenses at cyanide and 
chlorination works ose ase 

Cost of concentrates purchased (in- 


cluding receiving... oo ove 


£2,294 2 


6,947 0 
—————._ £24,376 14 38 
Profit for month eee eee on 39,765 16 6 
£64,142 10 9 
REVENUE, 
Gold account (mill), 12,257 ounces 
2dwts. ... ove --» £44,125 11 0 
Sandry revenue... eee ove 575 0 O 
——— £44,700 11 0 
Re-treatment account :— 
Gold account (tailings), 1951 ounces 
17 dwts. ... ine one . 
Gold account (own and purchased 
concentrates), 3161 ounces 15 
dwts. ooo ee 


6,641 7 0 


13,081 14 9 19,723 1 9 


64,423 12 9 
Less amount received below book entry for 
August eee ove eee ove eee ose 


281 2 0 


£64,142 10 9 
The sum of £2463 152, 11d. was expended on account of mill exten- 
sion daring the month. 


KILLIFRETH.—Richard’s shaft, At this shaft the south crosscut is being 
driven by six men and one rock drill to cut the middle lode. Total distance 
from shaft 12 fathoms. Approximate distance to lode from present end 30 
fathoms. Distance driven Inst week 15 feet. We have made the necessary 
arrangements, and have commenced to drive the north crosscut by six men 
We shall probably put a rock drill in this end later on. The bearers and cistern 
are also fixed and everything ready to pull away the drawing lift and fix the 
pole. but the quantity of water in this level is very little, and a small donkey 
pump is lifting it tothe 70. ‘Ve have, therefore, thought it advitable to defer 
the fixing of the 90 pole, and leave the 70 drawing lift intact until the Spring, 
as it will not Interfere with our developments at this point, and will keep 
as quite prepared for any influx of water during the winter months. 
The 70 fathom level driving west, lode at presen: poor, There are four 
stopes in the back of this level worth on an average £12 per fathom; 
Doring the week we commenced to sink in the bottom of the level almost 
immediately above where the 90 crosscut will intersect it. The lode is large, 
and from all appearances of good quality. We have as yet not sampled any of 
the stuff from there. There isa large quantity of water running through this 
leve!, and we may experience some difficulty in sinking to any great depth 
until the 90 crosscut draws the lode, The rise immediately Behind the 50 
fathom level west is worth £5 per fathom. The winze sinking om south part is 
worth £8 per fathom. Winze sinking on north part east of skip shaft is worth 
£5 per fathom, There are four stopes workingfin back and bottom of this level 
worth 27 per fathom. There are five stopes working in back and bottom of 40 
fathom level worth £6 per fathom. The 30 fathom driving west lode is large 
and worth £12 per fathom. A rise in back of this level on south part the lode 
is emall and worth £5 per fathom. There are four stopes working in back and 
bottom of the level worth £9 per fathom. In the back of the 20 fathom level 
there are five stopes worth £3 perfathom. We shall sample 14 tons of tin on 
Friday, and hope to maintain this quantity until the meeting in January.— 
@igned) RK. A. James. 

WHEAL GRENVILLE.—Camborne, December 10. The following is a short 
report of the mine. At Goold’s engine shaft we have resumed sinking, as we 
cannot complete the plat before the shaft is sunk about 6 feet deeper. The 248 
fathom level east of Goold’s is being driven by a boring machine, the lode is 
large and of a very poy ber per and is or | low quality tin stoff. 
The 232 fathom level east of Goold’s is worth £14 per fathom. The 220 fathom 
level east of Goold’s is worth £11 per fathom. Fortescue’s engine shaft is sunk 
11 fathoms beluw the 246 fathom level the lode is large, but chiefly standing 
north of the lift. Therefore we can only carry a part of the lode in sinkin 
the shaft to keep the same in a proper line. The part we are carrying is wort 


about £15 per fathom. The 246 fathom level east of Fortesoue’s is worth gy 
fathom, The 246 fathom level west of Fortescue’s is worth 218 per ra Der 
The other levels east of Fortescuc’s are about the same va'ue as when 1% 
reported. There is no particular change in the stopes and pitches to re last 
(Signed) Chas _F. Bishop. On 
ROWN REEF. —The following is from the directors’ monthly report 
directors have the pleasu’e ef submitting the following report on the ‘~The 
operations of the company for October, which shows a total Working 
£14,367 68, 2d. ;—Mine, No. of feet driven, sunk, and risen, exclusive ont of 
1152% feet, quartz mined 18170 tons, quartz on hand at surface Der, 
8291 tone, —Mill. No, of days (24 hours) working 120 stamps 29 1324 da ber 31, 
crushed 18,991 tons, tons crashed per stamp per 24 hours 5°357 tong 2,00 
emelted gold 6111 ounces 18 dwts., yield per ton 6 dwts. 10-479 27! in 
Cyanide works. Tons sands and concentrates treated 14,0°0 tong gralna 
smelted gold 4988 ounces 8 dwts., vield per ton 7 dwts. 3°030 grains, workin’ in 
per ton 3s, 0°458d., royalty co.t per ton 1s, 5°492d., total cost per ton 4, Dg Cost 
General. The following are the particulars of the lineal development wo 9°5504, 
for the month; —4th level. Driving on south reef east and west 10 feet a done 
Driving on south reef eastand west 54 feet,—6th level, Driving on south i level 
and west 295 feet, driving on main reef leader east’ and west 333 feet 3 f east; 
sinking winzes 228 feet 6 inches, crosscutting 92 feet —7th leve} gincher, 
winzes 5] feet 6 inches, sinking No. 1 main shaft 34 feet 6 inches, ero, ae 
54 feet, total 1152 feet 9 inches. The tonnage of ore exposed by touting 
works amounts to 25,882 tone, The 120 stamp mill and cyanide wo © above 
been in full operation during the past month. A dividend (No ao have 
per cent. has been declared by the board for the half-year ®) of 59 
September 32, 1895, being at the rate of 1(0 per cent. per anmeqe ting 
transfer-books will be closed from November 13 to 19, inclusive, The diy , 
will be payable from this office on December 23, 1895, to sharehold ridend 
tered in the company’s book on November 13. Holders of share oane regis. 
bearer are informed that they will ‘recsive payment of the dividend qe 
share) on presentation of Coupon No. 3,either at the London offiog Os, per 
company, 12°, Bishopsgate-street Within, E.0., or at the Banque a ne the 
des Pays Bas, 3, rue d’Antin, Paris. Ooupons must be left four clear 4 aris ¢ 
examination at either of the offices mentioned above, and may be 498 for 
any time on or after Monday. January 13, 1896. Presented 

CRIPPLE CREEK EXPLOITATION,—The Lucky Guss Mine, on 
producing properties on this field, has been bought for cash by Me of the 
Walton, acting on behalf of this syndicate, The following extract is An 
from the Morning Times, Oripple Oreek, of November 12:—Mention ay taken 
strike in the Lucky Guss was made in the Times a few daysago. The fin, pea 
made in the north drift about 30 f-et from the shaft. Another por Was 
important discovery has just been made. Ever since Felix Berry ‘took ee 
ofthe mine he has been driving for another chute which was beli charge 
exist in the undeveloped portion of the ground north —? 
the direction of the Orpha May = ground. At a dist =o 
56 feet from the shaft, at the 260 feet: level, 14 inches of ore was enterea. “ 
several assays on the quartz averaged about $15). It isthe intention t — 
from the bottom of the shaft, which is 350 feet deep, and catch the A <= 
this point. The shaft will also be lowered an additional 10) feet and oe at 
be put to work wherever it is possible to crowd onein. Heretofore ho A 
been taken out of the shaft, and if the chute is found to extend to Or my ae 
side line, the output will be double what it is now by the end of the hn 
bea 250 y ong w stoping geome and a pay streak 14 inches wide, the catinans 
rather under than over what it will be, The daily tonna ’ 
at peceees average about 15 tons. . _ vo the smelterg 

GELDENHOIS.—The following is a summary of operations for Oo 
Quartz mined 16,174 tons of 2000ibs, quartz milled C120 won Tso uober 
yielding smelted gold 4606°63 ounces valued at £15,817 19s. 3d,, tailings ten 
8428 tons—2000°74 ounces, concentrates treated 258 tons —292 ounces 28102 ne 
equal to 6899°37 ounces, £21,920 15s. 3d. Cost £10,5 6 12%, L0d., tining ot 
hauling 7s. 2°16d., transport 4°35d, milling 2s. 9°584., general maintes — 
2s. 8°28d., equal to 13s. 0°37d., charges 3°96d., equal to 13s. 4°33, expended 
mine development 3s. 7°30d., £2762 68. 6d., cost of treating tailings and = 
centrates 43, 5°52d, £2193 15s. Sd., equal to £15,462 149, 94, Profit fer thy 
month £6548 0s, 9d, Capital account, expended on machinery, new shafts oa 
£2845 78, 1d, Number of feet driven and sunk during month 914% feet,’ The 
ore developed for the month amounted to 22,719 tons. The shortfall of 2 
from the mill is due to being very short of native labour in the mine wei : 
prevented sorting in the stopes, as alsoto scarcity of water. — 

NEW PRIMROSE.—The manager’s report for the month of October fs of 
very satisfactory character, The mill crushed 22,975 tons of ore not som . 
per stamp per day as usual, but thie was caused bv alterations to mill en ~ 
&o, Total gold output was affected accordingly, but a good run and better re = 
are anticipated for November, The yield from tha mill for Ostober was iit 
ounces of smelted gold, equal to 6°63 dwts, per ton. The result of treatment of 
15,488 tons of tailings was 3973 ounces of gold, and even this good recora will 
it is confidently expected, be exceeded during the current month. The n t 
profit on working wos £14,667 Ss S4. The mine is looking better than it ha 
done for some time, and the May Deep portion is particularly in good - 
dition, At Sth level a magnificent north reef, 8 feet thick and assaying Seton 
1 and 2 ounces, has been encountered. In the winzes from the 4th level reef la 
large and asgaying well. Owing to the improved condition of the reafs in the 
lower part oi the mine, steps are being taken to facilitate the hoisting of more 
ore from the May Deep section. Both Primrose and Moss Rose sections are 
looking well, Rains have filled the roservoirs, Manager, in concluding his 
report, remarks, “I may say that the mine on the surface and underground has 
never been in better condition than at the present time,” 

NEW QUEEN,—The following fortnightly report has been received from 
the mine, dated Charters Towers, October 26;—I beg to submit to you my 
report on work done in your mine during the past fortnight; No. 4 south 
level footwall. Steping has been carried on over the level. The reef is irra 
gular, varying from 3 inches to 1 foot, The ground continues very hard In 
the underhand stopsin this level the reef varies from 3 to 9 inches, Ver 
little work has been done here during the fortnight, as it cannot be worked 4 
advantage until we are able te connect with the No.2 formation. The winga 
below the level has been sunk a further depth of 12 feet, making it 146 feet 
from the level, Progress has been slow owing to the ground being hard and 
bad for breaking, and we have not been able to hole through to the No, 2 
formation, as anticipated in last report. No. 5a South level. We have made 4 
star$to sir k the winze under thislevel, The reef in the level and stope has cut 
out, and the distance to the boundary being so short I have decided to leave 
it at present.—No. 5 north level, A little stoping has been done over this 
level. The reef is smal), varying froma leader to6 inches. There isa lot of 
blank ground in this stope.—No. 4 formation, No. 3 north Isvel. Stoping has 
been carried on over this level. The formation in the stope is much larger 
than usual, averaging about S feet. The reef varies from 3 to9 inches.— 
Straight shaft. The straight shaft has been sunk a further depth of 30 ft., making 
it 247 feet from No, 4 plat and :25) feet from the surface. We have put In 20 
feet of timber, The ground in the sink is very heady, with frequent floors of 
a dark reddish granite. No sign of any wall has been passed through, nor does 
the ground show any sign of a footwall rock, Owing to a breakdown with the 
peneees machinery in connection with the waterworks, the supply of water 

as been cut off every night this week which has greatly interfered with 
the working of the mine, having t> suspend work. All the water from the 
mine has been used, but is inadequate to carry on the work. Quantity of quarts 
raised during the fortnight. No. 4 south level footwall 245 trucks, No, Sa south 
level 44 trucks. No, 4 formation 9) trucks. No.5 north level 13 trucks, 
Total 392 trucks. (Signed) Wm, Henderson. 

TAMWORTH.—Dated Nundle, ¥.S.W., October 31, Mr, Ballantyne, the 
manager of the mine, writes as follows; The contractors are making good head- 
way in No, 1 tuanel, The winze shows an improvement this morning, and 
has a small reef of quartz the whole length of the winge. The timber for the 
mill has been arriving fairly well this week, and If I receive three more pieces 
of long timber necessary for the completion of the frame of mill, 1 will com- 
mence raising next werk. The weather continues very dry, but there has 
been a good stream of water in the creek.—-A telegram dated the 10th instant 
states with reference to the above extract: **The winze is now down 93 feet, 
Very good stone,” 

RAN DT GOLD —Extract of letter received from the consulting engineer, 
Johannesburg, November 18; I am glad to inform you that the build- 
ings are completed, and Mr. Candy is moving into the manager's house to- 
day. The work has been qnickly carried out, and [ think the mining deve- 
lopment will be equally carried out with the same expedition. We are pre- 
paring the plans aod estimates for the permanent plant of the vertical shaft. 
The inclined prospecting shaft we intend to start at once, and shall put up 
the head gear on economical liner, as it will be dispensed with when the 
vertical shaft is sunk, when we shall use the inolined shaft for purposes of 
ventilation also. 

HARQUAHALA.—The directors are pleased to report that Mc. R M. Riymond, 
the present manager of Arizona, has accepted the management of the 
company’s property in Kalgoorlie, Western Australia, and will immediately 
proceed to that country. Mr. Murphy, who assisted Mr. Raymond in the 
erection and working of the cyanide plant at Huarquahala, will continue 
the operations attending the reduction of tailings, &y. in Arizona.— 
Kalgoorlie (W.A.) Mines. Extract from a letter from Mr, i. Harvey, who Is 
temporarily superintending operations, Western Australia: Now that the com: 
pany have taken over the mine the weekly cost sheet will be heavier for some 
time, as a suitable smith’s and carpenter's sheds will have to be erected, and 8 
good rough camp stope and office put up, As advised you, Captain Sprague, ® 
well-known Ballarat mining captain, is in charge from’ Uctober 18, and is now 
making arrangements to sink with all possible speed the main shaft to water- 
level. From the site selected and position of the mine a large supply of battery 
water should be looked for at about 25) or 300 feet, and to sink this depth it 
will be necessary to have a good winding engine. By the time you recelté 
this the railway should be up to Coolgardie, 25 miles from your mine, 8° that 
transport will be cheap, and the shaft will be ready for hoisting works then. 
Copy of foreman’s fortnightly report on Kalgoorlie property, Ka!goorlie, Oot. 5: 
—Orentell’s shaft. Crosscut continued a further distance of 30 feet, total 00 feet 
from shaft; have passed through one leader 4 inches wide, carrying fair gold by 
dolley and assaying 8% ounces ; and now 3 feet in a good lode formation which 
yields fair result by dolley.—Harvey’s shaft continued to the 100 feet level ; am 
now crosscutting west, with two shifts of men, distance 19 feet, nothing to 
report yet. Dodd's shaft, South-west crosscut continned a further distance 
34 feet, total 65 feet from shatt; the formation described in my last report Is 
about 18 feet wide carrying gold all through ; samples taken from this gave by 
aseay the result of over 7 ounces to the ton; the ground is good working 
ground but very unsettled. 

—" 


—— 


ROYAL SCHOOL OF MINES.—TWENTY-THIRD ANNUAL 
DINNER OF THE OLD STUDENTS. 

Arrangements have been made to hold this dinner at 7 o'clock 
on Friday, January 24, 1896, at the Criterion Restaurant. @ 
chair will be taken by Mr. A. G. Charleton, Assoc.R.S.M., 
Member of the Council of the Institute of Mining and Metal- 
lurgy. Tickets, 7s. 6d. each, may be obtained from the Hon. 
Sec., Mr. H. G. Graves, 5, Robert-street, Adelphi, W.C., towhom 





P.O.O. should be made payable. 
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BREMNAES GOLD.—The directors have received the following report from 
. Daw, juo., dated Hiugesund, December 9: The very stormy weather 
gad short davs have been agaiast rapid progress with our surface works, but 
jo the mines the developments have and are being pushed aheid with all 
ble speed, and as we are nearing Obristmas the men are working extra 
tim> to make up for the compulsory feast days, so as to prevent as far as can 
pe any delay in our underground work, Looking at the three minesfrom a 
eral view there is not any great change to call your attention to, 
e of the points have fallen off a little, while others have, at the 
ame time, improved We have purchased a few cust iron shoe 
yo as to make the crushing, the resu't of which we hope to send 
next mail,—Section 4. Risvig Mine, 516 feet level, Rise in ditto shows stones 
of quartz carcying alittle mineral. On footwall of lode we have a vein of 
greenstone about 15 inches wide. The winze in 40) feet level shows 8 inches of 
rtzof similar charac’er t> that in the rise below. The vein of greenstone is 
on the footwall, but its width is only 7inches. In the 30) feet level 
h the quartz is 6 inches wide. In this level a great change has 
en place. The quartz, which for the last 5 metres has beenof a milky- 
qhite, is now a dark blue colour, stripped, and carrying 4 little cepper and 
jron pyrites, and although still poor we tink will soon improve, In theinter- 
jate levels and stopes above the quartz varies from 6 to 10 inches of 
o-dinary value.—:02 sout», We are now several metres beyond he lode, 
paving followed the western lode, The quartz is 8 inches wide, but doves not 
much gold, In the riseand stopeafew metres bick from the end of 
level the quartz is 10 inches wide,in whica stones with visible gold 
js occasionally seen. The level at this point has passed turough a small chute 
of gold -bearing quartz, Its width, however, is smal!, but we think it will 
e in the lower levels, In this level uorth we have been rising up from 
int where some very good quartz was found some time age, but so far 
pave discovered n thing of importance. In the 80 both north and south, as 
well asin the other workings, we have nothing new to advise. —Seetiou 5, 
Gapleskog Mine; There is a slight falling off in the width of the quartz in the 


pottom level north, but in the stopes the quartz has shown 
a slight increase in the width, in each case as far as we 
gn see retainin its former value, In the level south the 


jode is poor aud hard, hence the men have been making slow progress during 
the last eight or ten days. We hope soon to be able tu report an improvement.— 
lower workings, Gapleskog Mine. We have already reported that until the 
ship- road and surface connection are ready we are unable to do any mining 
under ground, Unfortunately our progress with this work owing tothe storms 
which ha. prevented the delivery of some large timber, and the short days, 

venting the men working full time, bas been slow, and from what we can see 
pow we are afraid we shall not be able to get it all in working order before the 
middle of January The lode in the surface cee | shows a —7 great im- 

vement in the bottom of the cutting, There is 30 inches of dark blue quartz 
wel! impregnated with mineral and showing almost daily visible gold, Appear. 
ances predict that in depth this will prove to be an exceptionally valuatle 
property. We shall put a large staff of miners on as soon as the work referred 
to above is completed. 

EAGLE@’S NEST.-Manager’s report for the month of October: —Develop- 
ment, Work has been pushed on with ll possible speed, Taki: g into considera- 
tion native labour being very scarce, goou progress has been made.— Ist level. 
Has been driven 13 feet, the reef being much broken at this point, and assaying 
only 1 dwt, 23 grains. I have no doubt we shall get into more solid ground 
during the coming month,—2nd level. 35 feet 6 inches were driven, total to 
date 109 feet, average fire assay 12 dwts. 15 grains.—3rd level, south reef, 
14 feet were driven, making a total of SI feet. The reef looks fairly well, 
asaying 6 dwts, 18 grains, Orosscut from above driven 11 feet 6 inches,—3rd 
jevel. Fig Tree Creek, 35 feet 6 inches were driven, making a total to date of 
1%6 feet, We have temporarily lost the re-f at the extreme eud of drive, 80 are 
crosscutting to try and pick same upagain. The last resu ts from the reef are poor, 
showing 3dwts, 21 grains by fire assay,— Western or Oratava end, Ist level, The 
reef in cutting is much broken at the surface, but assays 4 dwts. 3 grains,— 
tnd level. 31 feet were driven, the reef having split in the centre, a horse of 

wartzite dividing the two portions, The portion trending southward is 
approximately 2 feet 6 inches wide, and assays 3 ounces 13 dwts, the eastern 

jon being about 1 foot 6 inches wide, assaying 8 dwt-. 17 graine,—3rd level, 
§ feet § inches were driven, making a total to date of 114 feet Ginches, The 
reef here looks very well and maintains itssolidity and width of 5 feet, assay- 
ing tounce 13 dwts. Scarcity of native labour has prevented us fru driving 
agreater footage at this level. Average fire aesay of the above sausples 18 dwts. 
jursins. Total footage for the month 155 feet, 

LINARES.—Mine report, dated December 4: Pozo Ancho Mine. In the 20) 
fathom level driving west of Warne’s crosscut the lode is small and is letting 
out a little water, The lode inthe 20) e«st of the same shaft contains a few 
stoves of ore. In the 178 west the lode is strong and has a promising appear- 
ance, and is valuedfat 1 ton per fathom. The lode in the 200 west of Peili’s 
engine shaft continues regular, but is unproductive at present. In the 155 
west of the same shaft the lode has declined in value. It is now estimated at 
¥%ton per fathom. The stopes continue to yield well. The works at surface 
are kept on with great regularity and the machinery is in good working con. 
dition, Estimated raisings for December 200 tons, The tributers returned 
¥ tons of mineral in the past month, - Los Quinientos Mine; Taylor's engine 
shaft, In the 185 east the lode is smallanu poor. The lode in the 165 east is 
vider than it was, but contains littie ore. Inthe 150 east the lode is large but 
unproductive. Good progress is being made with the sinking of Taylor's 
engine shaft below the 185 fathom level. Alfonso’s winze below the 130 fathom 
level is going down through a wide and strong lode and is valued 1 ton per 
fathom. Estimated raisings for December 150 tons. The tributers returned 
§1% tons of mineral in the past month. 

MOUNT LYELL MINING AND RAILWAY.—The mine manager's report 
for week ending October 24; South drive No. 3tunnel. The south drive bas 
been advanced 7 feet, making the total length 482 feet. The pyrites are im- 
proving in value, and the vein of green schist alungside the wall though small 
shows gold.— Main crosscut No.4 tunnel, The crosscut has been driven 5 feet, 
to'al since resuming crosseutting 30 feet, and the total! from. the footwall of 
the pyrites 122 feet. The pyrites are showing more coppef,—North drive No 4 
tunnel. The face has béen Ziven 6 feet, total 233 feet. Country schist.—South 
drive No, 4 tunnel. Bix been driven for the week, making the total 
length 386 feet: There is 6 to report.—No, 4 tunnel, Elzht feet have 
been driven, total 1129 féet. at present isin an intrusion of mineralised 
took,—South drive No S tunnel. Three feet have been driven, total § feeticountry 
dmilar to that in the soath drive at this level.—Progress report for week ending 
October 25 Hauling line, Contiauafion to mine terminus in progress.—Smelter 
Balidicgr. Finishing off framework of furnace department, erecting furnace 
jean-to ; also poste and sills of b department. Bin approach trestles for 
mmeiter siding in course of ‘erection.“Main flue. Continuation outside of build. 
ing in progress, base of Hill fide exGavated and bricklaying in progress.— Main 
dimney, Shaft begon, work suspended to allow brickwork to set.—Biast 
furnaces. Foundations of both furnaces completed to level of corner columns, 
Boilers, Excavations for foundations in progre-s. Lime kiln repaired and 
Wtered. Firebricks coming in, Sundry minor works of maintenance, &c., in 
hand, Entire construction plant running smoothly. Weather fair most of the 
week,—Supérintending engineer reports ns follows; New constrvction yard at 
Camp Spur formed, siding in progress, office residence, store, water tanks, &c, 
in progress. Timber for bridge Double Barrel creek ordered and in transit. 
Banks 92 and 93 in progress, cutting 22 at 15 mile in progress, T-lephone from 
mile erected for 3 miles, balance in progress to Teepookana, Bustiy engaged 
toon surveys and plans of deviations, Expect to start 100 men next week.— 
Matager advises November 1; No. Stunve, Cut pyrites again, seems strong 


body. 

NEW OOMET.—Main shaft. Feet sunk during to month 14, below the Sth 
level 20 feet, total depth 502 feet. The plunger pump was also fixed at the Sth 
level —East drift lst level, Feet driven ay the month 64 fet, total dis- 
tance from dyke 732 feet.—Assnys, October 5,22 inches wide, value 5 dwts.; 
October 14, 9 inches wide, value 12 dwts.; Ovtober 19, 6 inches wide, value 13 
dwts,—East drift 2nd level. Feet driven during month 44, total distance from 
the dyhe 646 feet, The reef in this level has been disurdered for the last 40 feet 
in driv ng,—East drift 3rd level, Feet driven during month 46, total ci tance 
from the dyke 395 fee!.—Aesays. Octorer 5, 24 inches wide, value 2 ounces 16 
dwts.; October 12, 18 inches wide, value 9 dwts.; October 19th, 12 inches wide, 


value 7% dwts. ; October 26, 9 inches wide, value 10 dwts.— East drift 4th level, Kimberley syndicate some time ago, Mr. F. Chapman, an oil ex- 


Pet driven during the mouth 40 feet, t tal distance from tue dyke 147 feet. — 
Asays, Ovtober 19, 36 inches wide, value 16 dwts,—West drif: 3rd level, Feet 
driven during month 29 feet, total distance from crosscut 815 feet.—Assays. 
October lv, 18 inches wide, value 5 ounces 11°50 dwts,; October 26,18 inches 
vide, value 1 ounce 19°50 dwts,—West drift 4th level, Feet driven during 
Month 35 feet, total distance fiom the crosscut 418 feet,—Assays. October + 
footwall section 18 inches wide, va ve 10 dwts.; October 19, footwall section 
Winches wide, value 17 dwts. Phonix shaft sunk during the month 2) feet, 
total depth 210 feet, Work was greatly retarded by want of n.tive labour, — 
and winzes to open stopes. No, | winze 4th evel, total depth 51 feet, 
Mvance 4 feet.—Mi'll. During the month 6059 tons of ore were out through 
the mill, which yielded 1743 ounces by amalgamation, and 1228 ounces by 
Weatment of tailings. Total gold won 2971 ounces, or an average yield of 
Marly 1}Odwts: A certain quantity of gold was absorbed by setting the raw 
Dister, and by the zinc in the new cyanide works, Owing to the scarcity of 
tatire labour 40 stamps only were used, but as soon as the labour supply per- 
Mis, the extra 20 stam ps will be dropped, Development during the month, 
ind work In general, also suffered from the same cause. 
SCOTIY’S HAURAKI.—Coromandel, Auckland, New Zealand, November 1 : 
I beg to send you the following report for the four weeks ending October !9, 
e's engine shaft was sunk by nine men during the month 38 feet, making 
the total distance below the 72 feet level 84 feet (now 226 feet). During toe 
month the rock passed was a bard sandstone, practically « large boulder cha. 
Reteristic to Coromandel rock formation. We are now into a splendid mine- 
hilived aurisereous rock, and if we go on sinking as we are at present we shal! 
make good speed. We have timber on order to complete the shaft to the 
0) feet ievel, and which I hope to have all delivered on the mine during the 
pg month so that no time shail be lost, — No. 1 winze 
men have oleared the golden polnt level on Scotty's 
Met 13 feet, aud have sunk the winze 10 feet; the quartz is 
bighly mineralised, and the reef so for 8 inches wide, composed of clay mixed 
with round fragments of quartz throughout, In this class of reef we may 
gold in large quantities at any time; ite character could not be more 
pny somes the Scotty's in the old Kapangs, where large quantities of gold 
have raised, Four men are working a trial stope north of No, 1 winze in 
line and under Snowden or Prescott’s run of gold hid in the upper workings. 
The reef formation hore is 18 inches wide, 12 inches of which is carrying fair 
tne pro- pects of gold by dish panning, aud showing coarse gold inthe quarts 
ly. The reef is running too fiat here; should it alter its 
Myre no doubt a great impovement would iminediately occur 
ita productiveness. Our patent cage winding machivery is working 
bap We have now commenced tv repair Snowden’s winze, sou 
the shoot th rein at the bottom of same for the ptrpose of driving a 
tien t tu cut the dropper and fvotwall ot Scotty s from whish large quanti- 
thie gold were raised in Prescott’s time, we shuuld cut it in about 3) feet 
me. Wehave aiso commenced to clear and repair Golder Puint leve 
w. en's winze,in which direction we have some distance to o ear 
wets getting into virgin ground; we are, however, in the right direction 
And I anticipate valuable discoveries in this drivage. I have great con- 
wee in the future of the mine, and. by the time the shaft is down and we 
the f: of the mine to de through and through, I think the 


OHAFFERS, -A4ivices from Kalgoorie, under date October 29, state that good 
stone has been raised from Onaffers Miue, situated south of the Boulder on the 
same line of lode. 

ORJIWN UNILED.—The board are in receipt of a letter from the manager, 
dated November 4, stating that the water suaft has been suuk, and uow con - 
tains 1% footof water, The condenser had been started and was working well. 

OOREGU M, —Superiatendent’s report for fortuight endiug November 13; 
Taylor’s shaft. The 860 feet level svuth has been advanced 19 fee. 6 iuches, 
total 25 feet, Lode 6 incues wide, assay value 1 ouoce 3 dwts. 22 grains, Tue 
860 feet level north driven 21 feet, total 25 feet. Lode 6 inches wide, assay 
value | ounce 1? graius perton, Thesd levels are now suspended pending the 
completion of the plats at the 850 fvet levs!, which are being excavateu and 
pushed on with all possible speed. The 760 feet level south driven 26 feet, total 
395 feet. Lode 9 inches wide, assay vaiue 2 ounces 5 dwts. 17 grains per tou, 
No, 1 winze 76u feet level south sunk 7 feet 6 inches, totai 40 feet 6 inches. 

je 1 toot 6 iuches wide, assay vaiue 1 ounce t2 dwts. 16 graias. No 2 winze 
760 feet level south sunk 6 feet 3 inches, total 36 feet, Lode | foot 9 inches, assay 
value 2 ounces 3 dwts. 13 yrains. No, 3 winze 7:0 feet level south commenced 
sunk3 fees. Lode 1 foot 3 inches wide, no sampie, Nu. 2 rise 760 fees level 
south risen 7 feet 6 inches, tutat 23 feet. Lode 1 foot wide, assay value 2 ounces 
16 dwts. 5 grains per tun. The 660 feet level south driven 11 feet, total 470 teet. 
Lode 9 inches wide, assay vaiue 1 ouuce 13 dwts, 18 grains. No, 2 wiuze, 660 
feet level south, sunk 3 fee’, total 47 feet. Lode smal!, uo sample, No. 3 wiuze, 
669 feet level suu h, sunk 4 feet 6 inches, total 18 feet. Lode 6 iuches wide, 
assay value | ounce | dwt. 19 grains, No. 4 winze, 560 fee. level south, 
sunk | foot, total 46 feet, Lode 4 inches wide, assay value 17 
dwts. 10 grains,—Waliroth’s sbaft. Sunk § feet 6 inches, total i102 
feet 6 inches. Withia the last two days the lode has opened out 
to 1 foot 2 iaches wide, composed of quartz, schist, and pyrites. We estimate the 
value froma wash made of a sample caken this mourning to be about 10 awts. ox 

old per ton, The 106) fcet levsi souin ariven 15 feet 9 inches, total 113 

eet 3 inches. Lode small, .o sample. Orosse it east 1060 feet level south has 
been advanced 8 feet 6 inches, total 44 feet 6inches, No change in the cha- 
racter of the strata. The 1060 feet level aoruh has been exteuded 16 feet 6 
inches, totat 73 feet 6 inches, Lo te 2 teet 2 inches wide, vaiue 7 dwts. 15 grains. 
The 960 fect level south driven 29 feet 9 inches, total 922 feet Ginches. Lode 
smal!,u0 sampie. No. 2 winze 950 feet level south sunk 5 fect, total 38 feet. 
Lode very smail, no sample, The 820 feet level south driven 25 feet 6 inches, 
total 834 feet 9 inches. Lude 1 foot 9inches wide, assay value 6 dwts. 12 grains. 
No, 5 wiuze 86) fset levei suuth sunk 5 feet 6 inches, total 82 feet 3 inches. 
Lode | foot wide, assay value 17 grains per ton, No. 4 winze 860 feet level 
south sunk 7 feet 3 inches, totai 55 feet 3 inches. Lode 1 foot 6 inches 
wide, assay value 10 dwts, 20 grains, No.3 winze 760 feet level south sunk 
4 feet 9 incher, total 72 feet. Lode smali, no sample. No. 5 wiuze 760 
feet level south sunk 4 feet € inchea, total 24 feet. Lode 1 foot wide, assay 
value 4 dwts. 8 grains, No, 6 winze 760 feet level souch sunk 5 feet 
6 inches, total 31 feet Ginches. Lode 4 feet 4 inches, assay value 3 ounces 
5 dwts, 8 grains perton. No, 2 rise 760 feev level soutn risen 8 feet, total 43 
feet inches. Lode | foot 6 inches wide, assay value 5 dwts. 10 yraius. No.2 
wiuz+ 760 feet level north sunk 6 feet, total 98 feet. Lode . toot wide, assay 
value 4 dwts 8 grains, The level north from crosscut east 460 feet level soutn 
advanced 12 feet 9 inches, total 95 feet 9iuches, L de 2 feet Sinches wide, 
assay value 5S dwts, 12 grains per ton, No. 5 wiuze 280 feet level north sunk 
3 fest 9 inches, total 54 feet Lodesmall; nosample. Low’s shaft suuk 7 feet, 
total 790 feet Linch, The 710 feet level south driveu 15 feet 3 inches, total 184 
feet, Since our Inst report we met with and passed through the dyke. Tne 
eud is now in schist, Lode very small, a sample from which 

ave by assay 4 dwts, 8 grains of gold per ton, Nv. 1 winze 

10 feet level south sunk 7 feet 6 inches, total 28 feet. Lode 
4 feet carried, a:say vaiue 5 dwts. 12 grains per ton. The 710 feet level 
south driving north on loie from point of intersection driven 11 feet 6 inches 
tutal 73 fee. binches, Lode 1 fuot 6 1wcues wide, assay value 3 dwts. 6 grains, 
No.1 wiuze 7.0 feet levoi suut!: driving north on lode from point of intersection 
sunk 6 feet, total 14 feet. Lode 2 feet wide, assay vaiue 7 dwts.15 g.ains per 
tou. No. la winze 610 feet levei suuth sunk 3 teet, total 17 feet 6 inches. Lode 
6 inches wide, as.ay value 6 dwts, 1¢ . rains.—Probyn’s shaft. Tne cros scut 
east 1150 teet level north driven 13 feet, total 24 feet 6 inches. The level east 
of south 1050 feet level south advanced 13 feet 6 inches, total 56 feet & iuches ; 
no change. No. 1 winze 105, feet ievel north sunk 3 feet, total 78 tect. Lode 
small no sample. No.) winze 920 feet ievel south sunk 2 feet, wtal 100 feet 
9 inches, Lode pinched.—Stopes for the month of October: Taylor's shaft. 
Back of 76) feet level south stoped 32% fathoms. Loue 3 feet wide, 
assay value 3 ounces 12 grains per tun, Back of 660 feet levei 
south stoped 16% fathoms, Lode 2 feet wide, assay value 2 ounces 
5 dwts, W grains, Bottom of 560 feet level south stoped 263; fathoms. 
Lode 2 feet 6 inches wide, assay value 2 ounces 4 dwts. per ton, Buttum of 
420 teet level south stoped 71% fathoms, Lode 3 feet wide, assay value | ounce 
ll dwts, Back of 460 teet ievel south stoped 6 fathoms, Lode 1 foot 6 inches 
wide, assay value l2dwts. Bottom of 360 feet level south stoped 18 fathoms. 
Lode 2 feet wide, assay value 1 ounce 6 awts, 2 grains. Bottom of level south 
from back of No. 4 rise 280 feet level south stoped 4 fathoms. Lode 2 feet wide, 
assay vaiue 13 dwts, 2 grains per ton, —Waillruth’s shaft, Bick of 7 0 teet level 
south stoped 17% fathoms. Lode 3 feet wide, assay value 1 onnce 6 dwts 
16 grains. Bottom of 660 feet level south stoped 1% fathom. Lude 1 foot 
6 inches wide, assay value 9 dwts. 10 graius, Back of 660 fect level south stoped 
23% fathoms. Lude 2 feet 6 inches wide, assay value 2 ounces 9 dwts, per tou, 
Bottom of 660 feet level north stoped 6 fathoms. Lode 1 foot 9 inches wide, 
assay value 5 dwts, 23 grains per tov. Bottom of 560 feet level south 
stoped 14% fathoms. Lode 3 feet wide, assay vaiue 1 ounce 
7 dwte, 22 grains. Back of 560 feet level svuth stoped 
4l fathoms, Lode 2 feet 3 incues wide, assay value 19 dwts, 22 graius. Bottom 
of 5,0 feet level north stoped 9% fathoms. Lode 1 fvov 9 inches wide, assay 
value 1 ounce 6 dwts. 3 grains, Buvttom of 460 feet lever south stoped 27% 
fathoms, Lode | foot 9 iuches wide, assay valuc 1 ounce 1 dwt. 18 grains per 
ton, Back of 460 feet levei south stoped 113% fathoms. Lode 2 feet 6 inches 
wide, assay value | ounce 8 dwts, 7 grains. k of level south from crosscut 
east 460 feet level south stoped &% fa.noms. L ode 3 feet wide, assay value 13 
dwts. Bottom of 450 feet level north stoped 344 fathoms. Lode 2 feet wide, 
assay value 2 ounces 3 dwts, 13 grains, Bottom ot 360 feet evel south stoped 324 
fathoms, Lode 2 feet wide, assay value 1 ounce 17 dwts, 16 grains, Back of 360 
feet level south stoped 33, fathoms. Lode 1 foot 6 inches wide, assay value 
3 ounces 5 dwts, 8 grains per ton, Bottom of 360 feet level north stoped 
2 fathoms. Lode 1 foot 6 inches wide, assay value 1 ounce 17 grains, Bottom 
of 280 feet level south stoped 10% fathoms. Lode 2 feet 3 inches wide, assay 
value 17 dwts. i grain, Bottum of 215 feet level north stoped 37 fathome, 
Lode 1 foot wide, assay value 1 ounce ;5 dwts. 17 grains perton. Back of 215 
feet level north stoped 2 fathoms, Lode 9 iuches wide, assay value 6 owts, 
12 grains.—Low’s shaft, Back of 610 feet leve! south stoped 74 fathoms. Lode 
1 foot 4 inches wide, assay value 15 dwts 19 grains per tun, Bottom of 010 feet 
level south stoped 10% fathoms, Lode 3 feet wide, assay value 14 dwts, 3 grains 
per tun, -Probyn’s shaft, Buttom of 302 feet level south stoped 5% fathoms. 
Exhausted. 

PULiDU.—The company announce that the new pumping machinery is 
noe erected aud pumping operations commenced, Tue minager, Mr. W. R. 
Thomas, reports that the macuinery is worki.g well, and that he hopes to 
have the Meroes concessiun uawatored by thee dof the year. Great delay 

has been caused by the heavy rains aod the scarcity of transport facilities from 
| Piss, the raiiway station to the mines. No time has been iost, however, for 
| Me, Thomas hasbeen inspecting other portions of the company’s large property 
| with a view to their speevy op ning up, Mr, Thomas writes concerniug one of 
these properties ;—"' These developments have proved the existence of a lode 
from % to i metre wide, contaluing solid yellow copper ore 4% metre wide, the 
remaining portion of the lode beiug mixed or rather interetratified with the 
ore.” Aud adda, in conclusion : —" Three of the properties adjoin each other, 

tly adi 








and q of 3000 metres on the strike of tne main lodes in 
the district is assured.” This g-oup can be economically managed from the 
centre of operations —viz., the Merces, as it isonly about 3 miles distant there- 
from. 











PETROLEUM AT THE Cars.—In his report submitted to a 


— 


RAND OUTPUT FOR NOVEMBER, 


HE total output from the Rand district during the past 
month amounts to 195,218 ounces, and shows an increase 
of 2566 ounces as compared with the previous month's 

total, and an increase of 19,914 ounces as compared with the 
corresponding mouth of last year. The following table gives 
crushings to date :— 





| 1890 | 























1891 1892 | 1893 1894 1895 
Ozs. dwt, | Ozs, dwt Ozs, dwt Ozs. Ozs. | Ozs. 
January ...| 35,096 15 | 52,205 15 | 84,560 103,374 | 149,814 | 177,483 
February ..| 33,467 5 30,079 2 86,6499 8 93,232 15 ,870 | 169,295 
M eo 37,78C 2 52,949 1 93,244 11; 110,474 13§,372 184,945 
38,598 19 55,871 16 95,562 6 127,053 168,745 186,323 
| 38,836 5%! 54.673 1 | 99,426 6) 116,911 169,773 | 194,58° 
37,149 10 56.868 1 | 103,252 3) 122,907 168.162 200,941 
39.456 14 54,924 1) 110,279 1 326,169 167,953 | 199,453 
42,863 11 59,070 4 | 102,322 3) 136 069 174,977 | -03,573 
45,485 19 65,601 5% 107.851 13 129,585 174,°07 194,764 
45,248 17 72,793 8 112167 8] 138,599 173,378 192,592 
46.782 18 73,393 15 | 106,794 1>| 138,640 175,369 195,<18 
December | 50,352 15 80,312 11 170,748 17| 146,357 182,104 = 

















= - © <=} _ 
| aes 2%) 729,237 2%4|1,120,863 1) 1,478,473 | 2,025,224 | 2,099,207 





SOUTH AFRICAN MINES’ OUTPUT FOR NOVEMBER. 


—_—+__—_ 


HE followiog are the November returns, so far received, and the 
T results for the previous five months :— 
Go 


















pert, staved that be found indicativns of petruieum on the syndi- 
cate’s property, known as the Rainbow Flake, in several places, | 
although it had been raining heavily all no ght. The soil varies 
from soft clay to light sand, and the flake was more apparent 
on the latter than the former, as might be expected. The same 
indications were traced through Ceres -to Bailie’s Gat, and found | 
in several places lying thick among the reeds in ranniog water, | 





Setubolders ‘iil ave reason to oun tefthemeelves.—(Signed) F, Modge, 








| by an asterisk) made by South African mining companies ;— 


P LD. 
une. Jul ” 
Gn “Om ‘Gh Gm ‘Oe, aoe 
Barrett ..scccccsssscsceeeeee 5156 425 283 274% 815 805 
Block B ussesscssesseseeeeeee 8,020 8240 3,581 3,594 3,606 3,418 
Baffelsdoorn .......060068 4,100 4660 3,361 — 2,049 2716 
Champ d’Or (French) ... 3,625 3.920 4,516 3,776 4,005 3,823 
City and Suburban ...... 9,471 10,096 10,216 8381 8,597 8225 
Crown Reef  csscsseceeeeeee 11,259 11,849 11,531 11,385 11,100 11,448 
Darban-Roodepoort ...... 5,854 5,899 6,006 6,089 6,318 6,422 
Eastleigh ....ccccccc-eeeee 1,362 1,912 2,166 1,994 2042 — 
Ferreira ...scccsseeesereeeeee 6,797 7,081 7,011 7,439 7.740 8.116 
Forbes Reef ...scsccecseeee 121141 99 75 7,468 68 
Geldenhais Deep ......... — — om om — 3,698 
Geldenhuis Estate ...... 7,614 7,778 7,788 7,236 6,898 6,532 
Geldenhuis Main Reef... 2,127 3,375 2,163 2,088 1,835 19 
George and May ......... 900 770 1733 =e <a 
George Goch ...-ss-00e0. 3,258 3,052 3,099 3,361 3,244 3,190 
Ginsberg ...cceceeceeerereeree 957 930 813 851 857 758 
Glencairn cssccccessreeseeee 4,911 4,918 5,209 4,096 1,955 6,159 
G. F, of Mashona'and .., 242 348 — one a ake 
Henry Nourse ......+ 3,993 4,561 4,210 4,562 4,724 4,847 
Joe's Reefs....ccccescereee 299 327 331 160 230 86258 
Johannesbarg Pioneer... 1,305 1,310 2692 2507 — pas 
Tabile® ceccsccssccccceceeeee 2,657 2,613 2,707 2,727 2.176 2.334 
JOMPCTS wrserereeesseseereeee 6,588 6,108 7,079 6,497 6,355 5,957 
Langlaagte Estate ...... 13,007 12,021 11,472 11,081 11,055 10,740 
Langlaagte Royal......... 2,044 3,401 329 — _ = 
Lisbon-Berlyn ............ 691 690 6522 640 G44 692 
May Consolidated......... 6,060 6025 6,030 6,082 5,604 5,738 
Metropolitan ......s000-6. 2,227 2,411 2,173 1,981 1.916 1,621 
Meyer and Chariton...... 3,123 3,296 3,745 3,642 3,358 2.885 
Meyer and Leeb ......++. 130 — —_ —. post 
Minera cocce seccce cocccces — _ one ons as 1,695 
MOOdies ....cccceseereeeeeees —_ — ome  —_— pos 
New Chimes ......00-000. 2,082 2,419 2,459 2431 2.370 2.363 
New Clewer Estate ...... 1,236 1,389 1,479 — 1,473 2,293 
New Comet,..cccccccvcsecces — _ — in cae 2,327 
New Croesas ....cssccceeese 2,059 2,932 3,084 2,851 2,766 2,734 
New Heriot c.scccccscseeee 5,622 5368 5.738 5,998 5,803 5,735 
New Kleinfontein......... 2,638 2,826 2,829 2,631 2,608 2,519 
New Midas.;.......000088. #373 645 199 — _ pala 
New Primrose .......+0+. 12,018 12,150 12.206 11,418 11,584 12,023 
New Rietfontein ......... 2,292 2.235 2.328 2,448 2,162 2,289 
Nigel c.scccccsscsscssesseeeee 4,235 3,633 3,724 2,658 2.559 2613 
Orion ...ccccccccecesseseeeeee 3,650 3,730 3,700 871 1,850 2,500 
Paarl Central............... 3,053 3,127 3,138 3083 2,330 1,932 
Porges-Randfontein...... 3,939 3,918 4,114 3,921 3,821 2,515 
Princess Estate ........-+. 1,950 2,105 2,150 2,000 2,100 2,024 
Robinson ....cseeeeeeeeeeee 14,601 14 824 15,935 17,294 17,371 16,367 
Roodepoort United M.R. 4.763 4,767 2,450a 4,691 4,823 4,719 
Salisbary.......+.++++ cocsseee 2,614 2,278 2.450 3043 3000 2,550 
Sheba ......ccccscccessseceeee 1,499 2,618 4,807 6,842 6,980 6563 
Simmer and Jack.......... 8,617 7,085 7,543 7,783 7,786 7,786 
Spitzkop .......+.+ eeese anaes fod 271 269 671 823 242 
IIIT -Acenscopnniscneias 1,157 1,064 1,000 870 960 1,000 
Sotherland Reef ......... 504 769 763 593 598 594 
Transvaa! Gold.........++ 2,450 3,100 3,075 3,175 2,550 2,550 
United Ivy Reef ......... 216 _ — ows pat aie 
United Langlaagte...... 1,834 2,261 2,297 2316 2,164 1,845 
Van Ry ccocccccsceseseee - 8,013 2,911 2,896 2,920 3,128 2624 
Violet Consolidated ...... _ ae — —_ ans 304 
Vogelstrais Fontein ...... 96 3s ll — ome in 
Wemmer  ..ncccsecssseeeeeee 7,261 7,481 7,699 7,119 6,641 6,457 
Wolhuter .......c.sccceeeee 2,415 2,420 2,420 4,715 5.240 5.435 
Worcester Exploration... 2,124 1,748 2,092 1,829 1,922 2,031 
DIAMONDS. 

Carats, Oarate, Carats, Carats. Curate. Oarats 

Koff fontein.........0.+ 2,675 3,050 2,320 2,275 3,450 3,750 
COAL. 
Tons. Tons, Tone. Tons. Tons. Tons. 

Cassel Cos] .....++0sssee0ee0e 18,000 23,459 20,635 21,500 — 24,105 


Transvaal Coal Trust ... 29,700 33,100 31,400 28,300 31,000 — 


a Battery etoppedeightdays. c 13 days. d Two days’ delay ; 
pumps out of order, A 12 dayr, 


The following are the profits or losses (the latter being indicated 


showing the existence of bitamen in a gelatinous form. He then dene duly. Aug. Gept, Oct. Nev. 
proceeded to test the existence of gas by simply igniting it, and | 2 £ £ “£ ra £ 
the flames are said to have covered a distance of a quarter of a mile, City and Suburban ..... — 9489 — _ pee re 
roaring as though fanned by a forced draught, proving the existence | Crown Reef  ......se0e0e00 * 14851 14,823 15.125 14.367 — 
of petroleum gas, Geldenhuis Kstate ...... 10,800 11,400 10,800 10,000 6,500 4500 
Tue INSTITUTION OF CiviL ENGInegeRs.—There are 30 members | Geldentivis Main Reef... 2,704 3.991 3,342 3,074 1,882 2,161 
and associates of the Iostitation of Civil Eogioeers who bave been George Goch ..,....+000+ « 3,619 2249 2627 — oun B.S 
on the books fur upwards of fifty years. Tnese are in ord@rOf | Glencairn ....cseeeeeeeere 7,250 7,300 7,758 8,009 — 10,835 
election—Sir Charles Hatton Gregory, K.C.M.U., past-President ; | Henry Nourse ....... cooee 2,164 — — ~s ~ -& 
Mr. Geo. F. White; Mr; H. D. Martin; Major-General G. B.| Jumpers ......c000+0++ee000e¢ 10,760 8.000 10,900 10,370 9,500 7,500 
Tremenvheere, late R.€.; Mr. John. Batdry Rédman; Mr. 5. B.| May Consolidated......... 8,040 7,505 7,369 6,691 6,360 — 
Worthington; Mr, Edward Cottam; ‘Mr. John Orutton; Mr. T.| Metropolitan ccc 742 — —_ —_ oan 
Dyne Steel ; Dr. William Pole, hon, secre:ary; Mr, J. C. Sherrard ;} Meyer and Chariton...... 5,280 4,740 5,570 5,950 4,271 2,138 
Mr. Peter Braff; Colonel T. H. Sale, late R K.; Mr. William Evill; | New Chimes .........-0. 2,282 2,437 2,574 2,415 2095 — 
Mr. W. L. Baker; Mr, John Bousted; Mr. William Lindley; Mr.| New Clewer .......+.++++ =. 650 1,000 — ou att 
Edward Dobson; Mr, Henry Warriner; Mr. George Henry Birk-| New Heriot .......:++++++ — 8,655 - — anke - 
beck; Mr. Alfred Upward; Sir John Fowler, Bart., K.C.M.G., past-| New Primrose.......--++0+. 17,500 17,340 17,506 14,500 14,667 16,047 
President ; Mr. James Abernethy, past-President ; Mr. J, H. Pepper ;| New Rietfontein ......... —- 1008 — = tt am 
the Baron Da Bois de Ferritres; Mr. Henry Hensman; Mr. W. H.J Orion ...ccccccseeeeveeeeeeees 5,000 5,000 6,700 — _ a. 
Barlow, past-President; Mr. William Shears; Mr. W. P. Marshall, | Paarl Central ...... euepusees — 4108 — — ous s 
and Mr. H. Wollaston Blake. Of those elected during the years | Princess Ketate ............ — 1,812 1,230 1399 — mr" 
1846-60, both inclusive, there still remain—Mr. Edward Woods.| Robinson .........-«.++++++ 31,500 32,500 34,500 39,500 39,500 4,000 
past-President; Mr. J.B, Hantington; Mr, John Addison; Mr. F. O.| Roodepoort United ...... 9,086 8,700 7,772 8,630 8,320 7,850 
Christy ; Mr, Robert Jacomb Hood; Mr. P. J. Margary ; Mr. Obarles| simmer and Jack ......... 7,600 — 10.400 1280010,778 — 
Neate; Mr. W.G. Brounger; Field-Marsbal Sir Lin'orn Simmone,| Transvaal Gold ............ 2,810 4,070 4,025 4,096 3.1256 8, 
&.B., G.C.B,; Mr. Alfred Williams; Sir Robert Rawiioson, K.O.B.,| Van HyO cesisressereeseereeee 2,897 2181 1,887 3,089 83903 — 
pa-t-President; Mr. G. W. Harris; Mr, Henry Ourrey; Mr. J. 5. | Weanmer .........ccseeseeeeee 18,482 18,990 14,917 14,025 11057 — 
Vaientine; Mr, Henry Maudsiay; Mr, George ow 4 ares ; a DIAMONDS. 
Heory Robinson; Lord Armstrong, ©.B,, past-President ; r. 9 a pl oe a 
William Radford; Mr, William Piper; Mr. William Wilson; Mr. New Jagersfontein ...... 17,126 16,187 
William Sowerby; Sir Douglas Galton, K.C.B. ; Sir Geo. Barclay OOAL. . 
Bruce, past-President ; Mr. Onarles Christopher Oarleton Baynes ; | Casee] Coal......ccccssereee 4,300 8,500 3,550 4,250 — 4,760 
and Mr, George James Munday. Transvaal Coal Trust ... 4,750 4,600 5,300 3,300 4,309 == 
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PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET. 

RB, SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, 
Redruth, Cornwall, reports under date of Dec. 12 (4 o’clock) 
as follows:—This has been a dull week in our market, and 

there is not much doing to-day. Prices remain jast as before 
Following are quotations:—Blue Hills, is. to 2e.; Carn Brea, ¢ to 

; Dolcoath, 17s. to 17s. 6d.; Dolcoath (partly paid), 4s. 6d. to 

. 6d.; Kast Pool, 4 to 44; Killifreth, 5s. to 6s.; Soath Crofty, 4 
to 4; South Wheal Frances, 3 to 1; Tincroft, 2} to 3h; West 
Frances, § to §; West Kitty, 33 to 4; Wheal Basset, 3} to 33; 
Wheal Grenville, 11 to 114; Wheal Kitty (St. Agnes), 4 to 3; Pol- 
berro, 3 to j, 

Mr. MICHAEL WILLIAMS BAWDEN, Mining and Assaying Offices 
Liskeard, Cornwall, writes (December 12) as follows:—The mining 
market presents a gloomy appearance on the continued decline of 
the tin standard, which has seriously affected the price of all 
shares, with an absence of buyers, even at the reduction. Quotations: 
—Blue Hills, ls, to 1s, 3d.; Carn Brea, } to 8; Devon Consols, 13 
to 14; Dolcoath, 16s. to 17s.; ditto (partly paid), 4°. 6d, to 5..; 
East Pool, 3} to 34; Killifreth, 5. 64, to Gs. ; Levant, 3} to 33; 
Polberro, 11s. to 12s. 64.; South Crofty, 4s, to 5s.; South Frances, 
7s. 6d. to 8s. 6d. ; Tincroft, 23to 3; West Frances, 7s. to 8.4. ; 
West Kitty, 3} to 33; Wheal Basset, 3 to 34; Wheal Grenville, 11 
to 11}; Wheal Kitty, 2. 6d, to 33.; Wheal Metal, 4s. to 5s. 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers and 
Mining Share Dealers, Redruth, write under date of December 12 :— 
The market has been dull all the week, and at present there is little 
or nothing doing, and quotations are mostly nominal, Until tin 
improves there cannot be much life in our share market. Quotations 
herewith :—Blue Hills, 1s. to 3s,; Carn Brea, % to $; Delcoath 
(fally-paid), 17s. to 17s, 6d.; ditto (5s, paid), 5s. to 5s. 6d.; East 
Pool, 34 to 4; Killifretb, 5s. to 6°. ; Polberro,§ to 3; South Crofty, 

to}; South Frances, } to 4; Tincroft, 23 to 33; West Frances, 

to4; West Kitty, 34 to4; Wheal Basset, 3 to 3,; Wheal Gren- 
ville, 11 to 114; Wheal Kitty, § to}; Wheal Metal (3s. paid), 3s, 6d. 
to 4s. Tin, 61}, 





MANCHESTER. 

Messrs. JoserH R. and W. P. Barnes, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write, December 12 (noon):— 
The close of a long account, and the near approach of the close of 
the year, bas brought in inflaences on the market peculiar to the 

iod. Had the same circumstances prevailed at another time, the 
record might have been different; bat we have to deal with things 
as they are. Thereis, therefore, to record a good deal of irregularity 
in changes of prices in rails generally, Home rails (doubtless on the 
Board of Trade retarne, and the prospect for the incoming year), 
are, for the most part, better where altered. Amongst these may 
be named Scotch stocks, which have strengthened on the 
proceedings, and the anticipated result of the Conference now 
being presided over by Lord James, The advance on the week is 
by no means large, but from its being an advance at all shows 
confidence #in the outcome of the Conference now deliberating, 
North-Westerns, amongst the heavies, show well up in the advances, 
but North-Easterns are amongst the declines on the term of affairs 
re their absorption of the Holl and Barnsley line, such proposed ab- 
sorption apparently meeting with some influential opposition up totbe 

nt, Americans are quite irregular, the currency question loom- 
large on the horizon. Besides the foreshadowed Reading plan, 
inting to a large assessment, has causeda bit of a scare regarding 
Sass in a precarious condition, and some of these have fallen away 
sharply. Canadians have soffered in sympany with Americane, as 
Well as on their merits on returns, &o. Canadian Pacifics are $14, 
and Tronk issues from 1-16 in Ordinary to 3 in Gaaranteed 1+t and 
2nd preference. The principal fallsin Americans are in Union 
Pacific $18, and Norfolk pref., and Readings $} each. There area 
few exceptions to the declines in Yankees—viz., Atchison ordinary 
being $} to $4, ditto Income Bonds $}, “ Milks” $3, Louisvilles $3, 
and Erie $4. Following the summary we may now give the 
daily details of changes as follows :—Friday last was a very 
idle day, but prices underwent no changes of distinct import- 
ance. Saturday was, as usual, a quiet day. Home rails a 
shade off other departments of raile with any move worthy of men- 
tion. Monday another dal! day. Home rails the turn better in tone. 
Americans little doing, and changes contradictory and amounting 
almost to an equation between “higher” and “lower.” Canadians 
without any alteration worth naming, On Tuesday the losses and 
gains are about even, both sides being fractional. On the upward 
side are Bothas and “ little ” Chatbams, and on the other side Great 
Westerns and North Easterns, but as we have said the changes in all 
fre very smallin amount, In Canadiansa very poor traffic in Trunks 
brought Canadians lower. Americans began pretty well, but went 
“off” during the day, not, however, losing very conspicaonusly in 
any individaal stock. Yesterday, the home railway traffics 
announced were received favourably, and the prices generally 
“firmed up.” For other than home rails the market was dull, and 
bad a drooping tendency, Very few transactions reported from any 
of the sections of the market in rails, This morning prices opened 
a bit better for Scotch stocks on the progress of the Conference, 
otherwise prices are unchanged from last evening, Americans, 
after the small changes from the other side, opened irre- 
gularly with declines of about $4 mostly to be noted. Notwith- 
standing the troubles in the East of Europe, Consols have advanced 
5-16 on the week. Colonial Stocks, &c, are better, where changed 
at all, Home Corporation Stocks provide but few variations in: 
prices current, and these are a little contradictory, with majority 
on the side favourable to holders. Foreigners show a few notable 
instances of varied list prices, as may beseen below. Miscellaneous 
issues from banks downwards present some individoal but no 
general bend in prices. The changes enumerated below must be 
left to speak for themselves. 

ConsoLts.—Higher: Two and Three-Quarters per Cent., 5-16. 

CoLontaL STocKs, &c.—Higher: Canada Registered, }; New 
South Wales Inscribed, 4; Victoria Inscribed, 1 

CoRPORATION STOCKS AND DEBENTURES.—Higher: Bary Three 
and a-Half per Cent.,1; Manchester Four per Cent., 4.—Lower 
Wigan Three per Cent., 1. 

Forrigners,—Higher: Brazilian Four per Oent., 4; Mexican 
Six per Cent., 14; Portuguese Three per Cent., 3; Rossian Four 
per Cent., $; Spanish Four per Cent., 1—Lower : Argentine Five per 
Cent., 4 to 1; Egyptian Unified,2; Italian Rentes,4; Uraguay 
Three and a-Half per Vent,, He United States Four per Cent., 1 

Banxks.—Higher: Adelphi, $; District, 2; Western District and 
Manchester and Salford, 4.— Lower: Imperial Ottoman, 4. 

InsurnANcE.—Higher: Liverpool, London, and Globe, $; Man- 
chester Fire, 1-16; Palatine Insurance, 1-16 to 3; Union Marine, 
1-16.— Lower: Commercial Union, 4; London and Lancashire, 4; 
Maritime, 1-16; Thames and Mersey, 4 to 4. 

Coau, Inon, &0.—Higher: Dorman Longs, 4; Nantyglo Prefer- 
ence, 1 to 2; Staveley A, } to 3—Lower; Ebbw Vale Steel, 4 to 3; 
Rhymney’s, Is. 

Te_ecRAPHs AND TELEPHONES,—Higher: Western 
Brazilian Preference, 3. 

Brewenries.—Higher : Boddington’s, }; Chester's, 4 to}; Hardy’s, 
4; Threlfall’s, 3.— Lower: Farnham United, }. 

MISCELLANEOUS.—Higher : Bell's Asbestos, 4 ; Branner Mond, 2; 
ape Paper, 1-16; Coat’s Ordinary, t; Canard Steam, 4; Man- 
. « Royal Exchange, 8 to 4; Milner’s Safe, 3; Northern Assets, 
1s, 64.— Lower: Crosses and Winkworth, 1-16 to 3-16; Hethering- 
ton’s, J; Howard and Ballough, } to 2; United Alkali, §; Ship Canal 
Ordinary, 3-16; ditto, Preference, 4, 

LaTes<(4 P.M.).— Markets inclined to droop to-day io nearly all 
directions, but actual changes are small in amount in any depart- 
¢ This condition of things is not extraordinary considering 

ta is carry-over day in mines, and that the general carry-over 
to-morrow (Friday). ., 


and 


SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS, 


Srirtixa.—Mr. J. GRANT MACLEAN, Stockbroker and Ironbroker 
(December 12), writes :—Daring the past week the market has 
been quiet; owing to a storm having interrupted telegraphic com- 
munication, and the approach of the fortnightly settlement, to be 
soon followed by holidays. Trade réports are better, and politieal 
affairs in Tarkey have improved, so it is not likely that prices will 
give way much, although the disposition isto bold off at present. 

In shares of coal, iron, and steel companies prices are generally 
better in anticipation of a settlement of the strike on the Clyde. 
Calderbank Steel are at 10s. ; Marbella, 49s. 64,; Niddrie, 41s. 61. ; 
Rosewell Gas Coal, 6; Steel Company of Scotland, 81s. ; and Stewart 
and Clydesdale, 10}. 

In shares of copper concerns there has been little business doing. 
Arizona are at 4&s, 6d.; Rio Tinto, 16; and Tharsis, 94°, 6d. Polberro 
Tin are at 13. 

In shares of gold and silver mines there bas been less business 
doing. Prices are nearly all lower owing to the disappointing 
crashings from Geldenhuis Deep and New Comet, but a more 
encouraging result is anticipated from Roodepoort Deep. The 
return from the Randt for last month showed a satisfactory increase 
Randfontein improved to 583. on the statements at the Robinson 
Bank meeting, bot they are now lower at 52s. Indian mines also 
lower, notwithstanding satisfactory returns. Afrikander are at 
32s, 6d.; Aurora West, 289, 9d.; Broken Hill, 533. (touched 60s. 3d.); 
Beaconsfield, 17s, 6d.; Balkis, 7s. 6d.; Bechuanaland, 37+. 6d.; 
City and Saburban 5; Cassel, 153. 34. ; Caledonian (West Australia), 
3s.; Cameron Block, 3s.; Cravetr’s Caledonia, 2:.; Doornkop, 4s. ; 
Eastleigh, 223. 6d. ; Golconda, 63.; Gold Fields of Mysore, 18:. 6d.; 
Great de Kaap, 3s. 6d.; Jackson, 1s, 6d,; Klerksdorp, 132, 61,; 
Luipaard’s Viei, 19%.; Londonderry Extended, 6+; La 
Plata, Ils, 6d.; Lisbon, 7s.; Mashonaland Central, 263, 3d. ; 
Mallivna, 92.; Mysore Wynaad, 2ls. 3d.; Nigel Deep, 
46s. 3d,; New Queen, 7°, 6d.; New Croews, 36s. 3d.; North 
Sheba, 4s.; Orient, 15s, 6d.; Orion, 72°. 6d:; Oceana Develop- 
ment, 132, 9d,; Paarl Central, 28+. 94,; Primrose, 64; Rhodesia 
(Limited), lls. 3d, prem.; Randt Reef, 7s. 6d.; Rothery Block, 
lls, 3d.; Sheba, 32s.; Spes Bona, 27. 6d.; Transvaal Estates, 19+. ; 
United Gold Fields of Manica, 83.; United African, 83.{ Violet, 
17s, 6d.; Victoria and Altamira (Preference), 1s. 3d.; Wealth of 
Nations, 5s, prem.; Wolverand, 603, to 703.; West Australian 
Gold Concessions, 333. 9d. ; and Willoughby’s, 41s. 3d, 

In shares of miscellaneous companies the principal feature is 
an advance in oil companies sharee, owing to a rise in the price of 
petroleum in America. Broxburn are at 1211-16, Pampherston 9}, 
and Young’s 49s, Lawes’ Chemical are at 7, and Nobel's Explo- 
sives 154. 





EDINBURGH. 


Messrs. THOMAS MILLER and Sons, Stock and Share Brokers, 69 
Hanover-street, Edinburgh, report as follows under date of Decem- 
ber 12:—The markets have been quiet during the past week: Scot- 
tish railway stocks have improved on the improved prospects of a 
settlement of the Clyde difficulty, Caledonian Deferred has advanced 
from 52 5-16 to 524, North British from 41 1-16 to 41}, Glasgow and 
South Western from 110 to 1103, Highland from 104 to 1044, Great 
Northern from 107 to 107}. In Insurance shares, British and Foreign 
Marine have improved from 234 to 24, City of Glasgow from 11 15-16 
to 12, London and Lancashire from 16} to 17, National Guarantee 
from 70s. to 72s., Royal from 51 to 514, Scottish Accident from 45s, 
to 46s. 3d, Oaledonian have fallen from 27} to 274, Liverpool, 
London, and Globe from 493 to 49}, North British and Mercantile 
from 39 to 38 7-16, Scottish Life from 40s, to 393.. Scottish Union 
and National A from 91s, to 903. 6d., Thames and Mersey from 11} 
to 114. In Banks, Bank of Scotland have risen from 342 to 344. 
Commercial from 733 to 74, National from 350 to 354. _ British 
South Africa shares have declined from 6} to 5%. Coal and iron 
shares firm. Steels have advanced from 77s. 6d. to 82s. Oils 
scarcely changed. Youngs up from 47s. 6d. to 50a. Distillers are 
2s. 6d. lower at 194, and Coates are 1s, 3d. higher at 283. 








FOREIGN MINING MARKETS, 
COLORADO, 


i oe 
COLORADO SPRINGS, OOLO., Novempen 23, 


jus Mining Stock Market still shows phenomenal strength, with every 

evidence of further advance, This is accompanied with remarkable 
advances throughout the entire list, particularly relating to those companies 
operating their property. The activity was not as marked at the close as it 
was during the early part of the week. Still those stocks that have gained in 
quotations have more than held their own. Among those that noticeably 
advanced were Enterprise, Ophir, Work, Keystone, Jack Pot, Broken Hill, 
Orphan Bell, and Oolfax,and as near as can be learned by investigation the 
condition of all these yaeuse thoroughly justifies present figures. The 
latter, in the opinion of those best in a position to judge, especially so. 

The Colfax Mining Company is capitalised for 1,000,000 shares, 300,000 of 
which stili remain in the treasury, no indebtedness whatever, and funds on 
hand, The directory is composed of experienced business men, whose reputa- 
tion would not permit of stock manipulation, even if they were so inclined, 
and the property is located on Mineral Hill, and comprises 10 claims of 
about 100 acres, all practically located. Thev are known as the Mammoth, 
Buffslo, Elk, Antelope, Blacktail, Moore, Seventy-Seven, John R. Watt, 
Caribou, Harry Owen, and Deer. The development of the property consists of 
one 18 feet shaft, one 80 feet shaft, with a well-defined vein, from which assays 
have been taken running $240 per ton. Another shaft 90 feet deep, from which 
assays have been taken running $142, Another shaft 95 feet deep is now being 
operated. Some of the richest float ever discovered in Oripple Creek has been 
found in this¥icinity, Professor Penrose, in speaking of Mineral and Tender- 
foot hills, predicts that this is the coming portiun of the district. There have 
been many strikes in this immediate locality recently, which have their sig- 
ntficance, and probably are partially responsible for the increased demand and 
the general attention which this stock is attracting. 

Taken altogether, the market is steadily broadening. Denver is absorbing 
large quantities of the cheaper stocks, and the number of orders from that city 
are increasing day by day. Enquiries are being received from throughout the 
Kast, and heavy orders are being filled for New York capitalists, to say nothing 
of the large French and English investment purchases that are now being 
made. There will be no reaction for some tims to come unless all signe fail, 
and one can make little mistake in purchasing almost any of the stocks that 
are backed by good territory fairly well located and eut of debt, not too highly 
capitalised, F, H, PETTINGELL, 








ENGLIsu ENGINES IN CuINA.—" The first of a set of three new 
pumps recently forwarded by Mesere, Hathorn, Davey, and Co., 
Leeds, to the Chinese Engineering and Mining Company's Wo:ke at 
Tongshan, was started on Monday morning, December 3, at their 
No, 2 shaft. A select company was invited to witness the turning 
on the steam. Amongst those present were the company’s secretary, 
Mr. Tong Kai sun, Messrs. Lo Tao-sing, resident administrator, and 
W, Wan, mining engineer. The foreigners present were Messrr. G. 
Short, colliery engineer, J. Hoare and G. Martyn, reviewers of 
works, E. Binks, W. Gay, and A. H, Mackay, of the Mining Com- 
pany. All being ready the signal to start was given, and the manu- 
facturer’s representative and erector, Mr, KR. Buckle, tarned on 
the steam. At the first stroke of the engine a large quantity of 
Chinese crackers and fireworks were ignited with good effect. Cakes 
and wine were afterwards served to the company, and ‘Success to 
the new Pamp’ was proposed by Mr. Tong Kai-sun, and enthusiasti- 
cally dronk by the company. The new pump, so successfally started, 
is one of the latest type of Hathorn, Davey, and Co.’s well known 
differential pomping engines, with a double-acting ram of 11 inch 
diameter, and 4 feet stroke; it throws 475 gallons of water per 
minote from the bottom of the No. 2 shaft to the surface, a distance 
of 300 feet. The engines referred to consist of three compound 
surface-condensing differential underground pumping engines, 
having cylinders 18 inches by 30 inches in diameter by 4 feet stroke 


Tos Mysore West Gotp Company (LIMITED) AND Tue 
Mysorn# WyYNAAD OONSOLIDATED GOLD MInInGc OoMPANY 
(Lrurrep), late of Dashwood House, and now temporarily at 29, 
Backletsbury, will remove on 16th instant to permanent offices at 





2, Great Winchester-street, E.0, 


—each capable of raising 475 gallons per minute 300 feet vertically,” 





MINING IN CORNWALL 


AND DEVON: | 
NOTES ON MINING IN THE WEST, 


(FROM OUR SPECIAL CORRESPONDENT.) 


-ISFORTUNES, proverbially, never come singly, and 
they appear to be toppling one over another jp 
their anxiety to crush the Tittle life there is Jof, 

‘n Cornish mining. It is remarkable how events seem to 
have conspired against the industry in the last few monthe 
and the latest untoward circumstance is a fire at South 
Frances, by which one of the principal pumping engines has heey 
rendered useless, This, too, at a moment when the mine itself 
is in anything but a flourishing condition when the committes 
are met with a demand for nearly £3000 from the Tehidy 
office fcr damaged land, and just when thers 
was some chance of the amalgamation with Wheal 
Basset being effected. It is a very curious position now 
becauss there is a mutual agreement to amalgamate on given 
terms. Those terms cannot now be carried out in their entirety 
because one of the conditions was that the machinery of the 
two mines should be handed over to the newcompany, and South 
Frances, having lost its pumping engine, certainly cannot 
comply with that condition at the present moment. What 
we think will probably happon will be that the negotiations 
with Wheal Basset will be reopened, and a fresh basis of amal. 
gamation agreed upon. It will obviously be more desirable 
for the amalgamation to take effect before any stops 
are taken to replace the engine, because it is possible 
indeed, very probable, that the new comp any might like to put 
the new engine onsome other part of the mine instead of at 
Marriott's. It does not seem particularly fair to ask Wheal 
Basset shareholders to assist very largely in the new engine, 
especially when their own property is insured against fire, while 
that precaution has not been taken by South Frances, and wo 
suggest that the difficulty might be met by South Frances share- 
holders, instead of paying the £2000 out of their own pockets in 
replacing the engine, agreeing to take 1000 or 1500 less of the new 
shares, and so allow the company that extra amount of 
money wherewith to re-equip the mine in that’ re- 
spect. The whole thing is, of course, complicated 
by the demand of Tehidy in regard to damaged land at South 
Frances, and that, we understand, is very little nearor settle- 
ment. Is not that rather a question between the old share. 
holders and Tehidy ? It seoms a pity that it should be allowed 
to interfere with the amalgamation, but our information is that 
the large shareholders in South Frances are determined to 
“knock” the mine rather than submit to what they regard as 
an unfair demand. The committee has now asked the repre- 
sentatives of Tehidy to formulate the claim which Mr. Basset 
makes. The cause of the fire which has brought about 
@ complication of matters at South Frances is de 
clared by those who have enquired into it to be the 
work of dn incendiary. The fire occurred outside the 
engine-house, at a time when the machinery was idle, and the 
woodwork which was ignited was exposed to the recent heavy 
rain, and could not have ignited readily, but for some special 
means having been taken to ensureit. It is a dastardly act, 
and if the author could be discovered he would be likely to 
get small mercy from the miners. 





Artsr the undignified and ridiculous proceedings at Wheal 
Agar meeting last week, it is, of course, idle to expect | 
amicable settlement of the question between East Pi 
and themselves. There seems to have been a good 
deal of temper shown, and we fear that kind of temper 
will not be amenable to reason. At any rate, 
there is no help for it now but to allow the water to flow 
into East Pool and for that engine to stop. It will then get 
away into South Crofty, and from there we do not imagine it 
will take the “ twelve years ” suggested before it gets into Tin- 
croft. Captain Bishop has instructions to stop Hast Pool 
engine as soon as the water becomes more than it can deal 
with, and the manager of South Crofty has instructions from 
his committee that the moment East Pool engine stops their 
engine is to follow suit. At the time of writing the water has 
risen in East Pool about 20 fathoms from the bottom, 
and the engine is going about as fast as it is wise 
to drive it, so that a few days at the most 
will doubtless see the engine stop altogether. Some 
of the men have already refused to go under ground, because 
of the fear of an inrush of water from Agar, and it will be 
strange indeed if the temper of the miners does not rise quite 
as fast as the water. 





Levant still easily heads the cost of ee copper pro- 
ducers. At the ticketing to be held next week the famous St, 
Just Mine will offer 1000 tons of ore. The high quality of 
Levant produce is well known, 


——, 
— 





Sociery or ENGiIneEeRs,—The 420d annual general meeting ¢ 
the Society of Engineers was held on December 9, at the rooms 0 
the society, 17, Victoria-street, Westminster, 8.W.—The chair was 
occupied by Mr. William George Peirce, President, The — 
gentlemen were daly elected by ballot as the council and officers 
for 1896—viz., as President, Mr, Samuel Herbert Oox; a* Ned 
Presidents, Messrs. Chas. C. Carpenter, G. Maxwell Lawford, 
W. Worby Beaomont; as Ordinary Members of Council, a 
Joseph Bernays, George Burt, John O, Fell, Obarles Gandon, 
Percy Griffith, Charles Mason, Henry O'Connor, and Ste es 
Sellon; as Hon. Secretary and Treasurer, Mr, Perry oon 
Nursey; ae Hon, Auditors, Messrs, Alfred Lass, F 4 
and Samuel Wood, F.C.A.—The proceedings were Re 
pated by a vote of thanke to the President, Counc Por 
Officers for 1895, which was duly acknowledged by the ra i. 
The 42nd annoal dinner was given at the Holborn Restenre ae 
Wednesday, December 11.—The President, Mr. William a 
Peirce, occupied the chair, and amongst a large company Plead! 
were :—General Sir J, Donnelly, K.C.B., Admiral Colomb, Perey 
R. McGregor Staart, O.B., Major Elmslie, R.A., the Rev. 4 
Donovan, M.A., Mr. Carrathers-Wain, also Mr. Joseph Bernat 
Jabez Oharch, Mr. Charles Gandon, and Mr, Joseph William lect), 
jan, (Past-Presidents), Mr. Samuel Herbert Oox (President Batt, 
Mr. George Maxwell Lawford (Vice-President), Mr. George 
Mr. Percy Griffith, Mr. Charles Mason, and Mr. Btephen Be. 
(Members of Council), Mr, Perry Fairfax Narsey (Hon, Sec, # On 
sorer), Mr. Samuel Wood (Hon. Auditor), and Mr. G. A. a eh 
(Secretary). After the asual toasts of * The Queen,” “ The Foros” 
Princess of Wales,” and The Navy, Army, and Aoziliary | 
the President, in reply to the toast of the evening vik, at thelt 
to the Society of Engineers”—said that the papers sd, and 00 
ordinary meetings bad been well and carefally Prep ercodaré #8 
most interesting subjects comprising Parliamen’ary Pr {, Street 
affecting Light Railways and Tramways, Portland aes Peroo- 
Subwaye, Safety Appliances for Elevators, Relative Valoe “es, oa 
lation Gauges, Statistics on the Strength of Relies 2 (sow 
Ventilation and Warming, and all the papers evoked g jection 
sions. Other toasts followed, and doring the evening Leet ny 
of vocal music was given, under the direction of Mr, James & Ta" 
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~ INDIAN MINES’ OUTPUT FOR NOVEMBER. 


—_—_>---—-- 


URING last month the output of the producing mines in 
Mysore, India, was 22,545 ounces, showing an inorease of 

244 ounces as compared with the preceding month, and an 
jnerease of 3720 ounces as compared with the corresponding month 
of 1894. The production since the beginning of 1891 has been as 
follows :— 














1891, 1892. 1393, 1894, 1895. 

Ozs. Ozs. Ozs. Ozs. Ozs, 
Jaonary .- 10,186... 11,674... 16,844 ... 17,026 ... 19,672 
febrrary 10,121 ... 11,780... 16,656... 15,803 ... 19,358 
March ...-++ 10,117 ... 11,679 ... 17,463... 16,080... 20,257 
April +++ 9,392 ... 11,813... 18,287... 15,551 ... 20,389 
Way «seeeeee 10,509 ... 12,488 .... 17,922... 16,543... 20,797 
Jone «+++ 10,746 ... 11,847... 16,879... 15,459... 20,839 
Jaly «.-+-+++ . 11,097 ... 13,277... 16,676... 18,271 ... 19,280 
August....+ 11,222 ... 14,854... 16,692... 19,073 ... 20,704 
september 11,396... 15,529... 17,060 ... 18,911 ... 21,502 
Qotober ... 12,095 ... 15,922... 17,440... 19,119... 22,301 
November 11,667... 15,942... 17.557... 18,825... 22,545 

December 11,589... 16,435... 17,659... 19,068 ... — 
Total ... 130,137 ... 163,140 ... 207,135 ... 209,729 ... 226,991 
Theoutputs of the individual mines for the past six months have 
¥" June. July, Aug, Sept. Oct. Nov. 
Ozs Ozs, Ozs. Ozs, Ozs. Ozs. 
A Ooregam ..... . 6,012 ... 6,039 ... 6,052 ... 6,028 ... 6.036 ... 6,045 
MySOr€ sesereeee 5,056 ... 3,626 ... 4,844 ... 5,563 ... 5,699 ... 6,029 
Champion Reef 5,910 ... 6,008 ... 6,068 ... 6.101 .. 6,204 ... 6,228 
Nondydroog... 3,201 ... 3,236 ... 3,267 ... 3,286 ... 3,295 ... 3,315 
Nine Reefs...... |: PO ) Pe | er 
yysore Reefs 236 ... — «. 305 .. 100... 116... 222 

Mysore W. and . 

Wynaad 24. — oe —— wee —— oe, 424 ©6951 706 
Yerrakonda ... 291 306... 104... — -- — 





BRITISH GUIANA’S GOLD INDUSTRY, 


—ee ye 


HE gold entered on November 14 at the Custom House, George- 
town, for shipment per the R.M.S. Zden, which sailed that after- 
noon, amounted to 4794 ounces 7 dwts. 16 grains, to the value of 
$35,068, as compared with 4314 ounces 1 dwt. 14 grains, to the 
mlee of $76,662 25. With this addition the total output for the 

amounts to 104,210 ounces 4 dwts, 12 grains, to the value of 
$2.848,379°90. The following are the shippers and the amounts of 
their shipments :— 





Ozs. dwts. grs. Total value, 
De Jonge and Smith eee 1413 12 
The Colonial Bank... 1393 6 O 
(x The B.G, Bank _... «. 3386 8 4 
é Total... 4794 7 16... $85,068 


The following are the returns of gold entered at the office of the 
Department of Mines for the weeks ending ;— 





November 9. November 16. November 23. 
Ozs. dwts. gre. Ozs.dwts.grs. Ozs.dwts.gis. 
BarAMA .oseee eecccceccece 60 10 18 41 4 23 34 13 10 
BarHMA ....ecceceeeee.eve 486 2 16 501 15 8 403 6 8 
Be CoyUDi ...ceceeeeceeseee 195 813 . 666 6 11 427 211 
Beeqaebo on .sseceeeneees 4361317 ... 1037 0 16 801 16 0O 
Groete Creek.........+0+ 3943 w 89 6 16 717 
Mararani ....cccceceeees — eee — 113 6 
PORBTO —cncccccccccccrccce 197 338 w. Bi i § 424 812 
FEED cecdeccccccccccese 202 416 .w. 115 15 281 14 3 
TOR cccccescenecese 2520 8 0 . 2512 1617 ... 1891 119 
Export of gold from January 1 to November 25:— 
Ozs. dwts. gre. 
BENS  cstvse 104,210 412 at $1,848,379°90 
1894 coors 


110,218 013 at $1,964,391°88 











QOAsBELL's FAMILY MAGAZINE.—We have received a copy of the 
magazine for December, which forms the first part of a new volume. 
For the small sum of 6d, the reader is provided with enough reading 
wlast him daring Christmas—and most entertaining and instructive 
matter he will finditto be. The publishers have “given away” as 
aspecial supplement, a complete novel by E. W. Hornung, author 
a “A Bride from the Bush,” &c. It is entitied “ Irralie’s Bush- 
noger,” and isa fascinating story of Australian adventure. Mr. 8. 
levett Yeats contributes a weird story, called “ The Devil's Manu- 
wript,” &c, Mr. Fiank Barret the opening chapters of a serial, 
titled “A Missing Witness,” The remainder of the volume 
inclades :—*‘ The Royal Palace of St. James” (illustrated), by Mary 
ipencer Warren; “ Pictures from Russian Studios ” (illastrated), by 
Arthor Fish; “ Freaks and Tricks in Handwriting ” (illustrated), by 
mexpert; “ The New Commander-in-Chief,” with full page portrait 
a Lord Wolseley, by Archibald Forbes; “A Can of Peaches” 
(llestrated), by K, Tanqueray; ‘‘So Very Human,” by Henry B. 
Neilson ; * The Fortane of Dintsia and Jacob” (illustrated), by A. 
ER Bonser; “ Paying Occapations for Gentlewomen,” by Elizabeth 
L, Banks; “ Dress Tips;” “ A Pastoral,” &c, 


“Tuk ELECTRICIAN” ELECTRICAL TRADES’ DIRECTORY AND 
HanDBOOK, 1896.—We have pleasure in calling attention to the 
tuthcoming new edition of this well-known directory and hand- 
wok, which has been corrected to January, 1896, It containsa 
very carefully compiled list of British, Colonial, and Foreign elec- 
wiclane, electrical engineers, electric light engineers and 
ontractors, electrical apparatus makers, plant and machinery 
hhiders, instrument makers, electric bell makers and 
Mere, electric light, telegraph and _ telephone com- 
nies, electric light, telegraph and telephone engineers, wire 

and drawere, and all persons engaged in electrical pursuits 
twoughout the world; useful tables and data relating to electric 
ight and traction, electric power transmission, telegraphs and 
klepbonese, Goveroment departments, Xc., &c.; and a biographical 
ution, giving interesting particulars of the careers of about 300 
m@inent men connected with electricity in all its applications, with 


WANTED. 


’ Prepaid Advortisomonts are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 


TO COMPANY PROMOTERS, SYNDICATES, 
CAPITALISTS, &c. 


MINING ENGINEER, SURVEYOR, and CERTIFICATED 
ABSAYER, of considerable experience, at present residing in Ooolgardie, 

to Examine, Survey, Assay, and furnish thoroughly reliable Keports 
€ Mines and Properties for flotation or otherwise, and secure the same if 
Muired. Address: EDWARD T. BALLEY, care of Messas. HENDERSON 
&i McG FORGE, Coolgardie, Western Australia. Oable Address: EDWARD 
Gain Colgardie. able Code; Morea and Neau's Mining Code, 1891 

























MINING and METALLURGICAL ENGINEER, experienced 
in the Management of Home and Foreign Mines, seeks an 
SGAGEMENT. 
grey. “A.” Mintna JouRNAL Office, 18, Finch Lane, London, 








. ital = 
XPERIENCED MINING ENGINEER—edacated at Freiberg 
ining Academic, Germany. Speaks French, German, 
, Spinish— DESIRES SITUATION in a good company, 
“BE, M,,” 7, Colville Terrace, Westbourne Park, 







PUBLICATIONS. 


*," Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 





WORKS on MINING, METALLURGY, and 
ALLIED SUBJECTS. 


A Hand-Book of Gold Milling. By HENRY LOUIS, 
A.R,S8.M., F.G.8., &c, Crown 8vo., 10s. net. 

The Golden Quartz Reefs of Australia. By WILLIAM 
NICHOLAS, F.G,8., with Illustrations. A series of Articles especially 
relating to the Bendigo Gold Field, Victoria, 2s., Post Free. 

A New Guide to the Iron Trade, or Mill Managers’ and 
Stock Takers’ Assistant. By JAMES ROSE, of Batman's Hill Iron- 
Works, Second Edition. Comprising a Series of New and Comprehensive 
Tables, practically arranged to show at one view the Weight of [ron 
required to produce Boiler Plates, Sheet Iron, and Flat, Square, and Round 
Bars, as well as Hoop or Strip Iron of an 
a variety of Tables for the convenience o 
Table. 8s. 6d, 

The Colliery Ready-Reckoner and Wages Calculator. 
By JAMES IRELAND. Is. €d., Post Free, 

Tacknote: a Form of Licence to Explore and Search 
for Mines, Minerals, &c, 1s., Post Free. 

Notes on the Philippine Islands: A Pamphlet Reprint. By 
FRANK KARUTH, F.R.G.8. 64. 

History of the Holmbush, Redmoor, and Kelly Bray 
Mines: with Several Sections of the Workings, By W. F, WILKINSON 

8. 


The Law of Merchandise Marks, By FRANK SAFFORD 
Of the Middle Temple, Barrister-at-Law, and a Member of the London 
Chamber of Commerce, 7s. 6d, 


LONDON: 


THE MINING JOURNAL, 
18, FINCH LANE, E.C., and 
3, DORSET BUILDINGS, SALISBURY SQUARE, EC. 





dimensions, to which is added 
Merchants, including a Russian 





THE 
SOUTH AFRICAN MINING JOURNAL. 


PUBLISHED WEEKLY IN 
JOHANNESBURG, TRANSVAAL, 

The Journal has now entered its fifth year of publication. It is 
the recognised and official authority in South Africa on the mines 
of the country. It contains most reliable reports and information 
of the Gold Mining Companies of the Witwatersrand and Matabele- 
land. Fall Share Market report with suggestions as to shares worth 
purchasing. Trade and commercial information which will be found 
invaluable to European manufacturers. World-wide in its circula- 
tion ; has twenty times larger circulation in South Africa than any 
Earopean financial paper published. 

HEAD OFFICE, JOHANNESBURG. P.O. BOX 
Annual Sabscription, 30:., payable in advance. 
For Advertisements apply to London Agents, 


STREET and CO.,, 30, Cornhill, E.C. 


963. 








THE AUSTRALIAN MINING STANDARD 
18 THE 
ONLY RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS IN THE SOUTHERN HEMISPHERE. 
PUBLISHED WHEHEENY. ILLUSTRATED. 
Sabscription, 303, per annum (payable in advance), 


Dr. E, D. PETERS, Jun. says:—‘ The Mining Standard is the best Mining 
Journal in the World, save one.” 


Tue AUSTRALIAN MINING STANDARD COMPANY, Limirep. 
Printers and Publishers, 
SYDNEY AND MELBOURNE. 





THE STAFFORDSHIRE ADVERTISER. 
ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 


Advertisers will find it the BEST MEDIUM for reaching superion 
class of readers over large area centred by Staffordshire fifth county 
in population and sixth in wealth. 

Published at Stafford every SATURDAY (Price Twopence), and 
to be obtained at Kuston and Principal Bookstalls between London. 
Liverpool, and Manchester 





AUSTRALIAN MINERALS. 


OLLECTIONS of AUSTRALIAN MINERALS for Show Case, 

or for technical purposes supplied to order. Price from £2 2s. 
upwards On receipt of order with remittance a collection will be 
made up nd dispatched without delay. 


MINES REPORTED ON. 
J. B. AUSTIN, Mineralogist. Adelaide, @.A. 


SALE BY AUCTION. 
«". Advertisomonts are inserted in this column at the rate of 
8d. per lino with a minimum charge of 4s. 








IN LIQUIDATION. 


THE CHILLATON MANGANESE MINE 
(LIMITED), 


One-ani-a-half Mile from Coryton Station, G. W. Railway, and 
Six Miles from Tavistock. 


KARDON and SONS (LIMITED) have received instroctions 
2 from the Liquidator to SELL by AUCTION, at the MINE, on 
WEDNESDAY, December 18th, 1895, at Two o'clock, sabject to 
the general conditions of the Insorporated Law Society and to the 
speciai conditions to be prodaced at the Sale, in One Lot, all the | 
Company's INTEREST in the above-named Mine, together with the | 
PLANT and GOODWILL. 

The property is held on two leases, dated March, 1891, for 21 
years each. 

If not sold in Ooe Lot the Plant will be Sold by Auction, subject 
to the conditions to be then produced, in separate lots, descriptive | 
catalogaes of which are in course of preparation, and can be 
obtained of the Auctioneers one week prior to sale. 

The Plant comprises three 16-feet and one 10-feet Iron Water 
Wheels, Fiat Iron Rails, Steel Bridge Rails, Miners’ Tools, Whims, 
Kibbles, Smiths’ Toole, a quantity of Corragated Roofing, Tram 
Wagons, Scales and Weights, Ladders, Sieves, a large quantity of 
Match Slate Flooring, Old and New Timber, 25 fathoms Air Pipes, 
several hundred tons skempings, Office Farnitare, and numerous 
other Effects. 

Farther particulars may be had on application to the 


AUCTIONEERS; or 
Messrs, SHELLY and JOHNS, 
Solicitors, Plymouth. 








BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R, E, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, F.C. 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock Honse, Billiter Street, London, E.C, Asbestos Goods of 
the highest quality. 


COAL WASHING MACHINERY. 


SPECIALLY ADAPTED FOR EXPORTATION. 
Conveyors, Picking Bands, Screens, Dead-Weight Crushers, 
and Rolls, 

SHEPPARD & SONS (Limited), Engineers, Coily Road, 

Bridgend, South Wales. 
TELEGRAMS: “ SHEPPARD, BRIDGEND.’ 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores, Address, 6, Colonial Avenue 
Minories, London, E. 


EXPLOSIVES FOR MINING. 


NOBEL’S EXPLOSIVES COMPANY (Limited), 
Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fases, &c., &c, 


FUSE MANUFACTURERS. 


WILLIAM BENNETT, SONS, & CO., Roskear Fuse Works 
Camborne, Cornwall. Manufacturers of the celebrated ‘‘Crown 
Brand ” Blasting Fuse for Mining Purposes. 























WOOD PRESERVATIVE. 
Reg. “JODELITE.” Reg. 


Not applied under pressure. The Best and Cheapest Preventive of 
Decay, Dry Rot, and the attack of White Ants in Timber 
Manufactured by JOSEPH DEE, 5, Cross Street, Manchester. 


METAL PERFORATORS, &c. 
J.& ¥F. POOL, 
METAL PERFORATORS & WIRE WEAVERS, 
COPPERHOUSE, HAYLE, CORNWALL. 
SPECIALITIES :—All descriptions of Perforated Metal Plates 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 


Home Mining, and other Parposes. Export orders carefully and 
promptly executed. 


MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint's Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 














design. 
ROBEY & CO. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 


Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


MINING STORES AND MINING 
MACHINERY. 


M. H., DAVIS and SONS, Aberystwyth. 
(ESTABLISHED OVER HALF A CENTURY.) 
Loypon OFFICE: - 
825, Mansion House Chambers, Qaeen Victoria Street. 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 

82, VICTORIA STREET, LONDON, 8.w. 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

IMPROVED BREAKERS, ROLLS, JIGS, anp SEPARATING 
DRUMS. —-— 

Tests made with Samples at London Works Free of Chargo. 


ROCK DRILLS. 
RICHARD SCHRAM & CO, I7a, Great George Street 


Westminster, 8.W. 


STONEBREAKING MACHINERY. 

W. H. BAXTER, Engineer, Leeds. Stone-breaking and ore- 
crushing machinery. All highest awards received for 12 yeare, 
Guaranteed for economy in power, efficiency and durability over 
allothers. Catalogues free. 














GATES IRON WORKS, 734, Queen Victoria Street, K.C. 
The Gates Rock and Ore Breaker effects a great saving in 
power. 





TUBE MAKER. 


GEO. J. CHATTERTON, manofactarer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 








London, N 
TURBINES. 
a, JipkEs and CO., Kendal Makers of The Vortex 
arbine, 





a 


CORNISH POST AND MINING NEWS. 
A HIGH-CLASS UNIONIST NEWSPAPER. 

Specially devoted to Cornish Mining, upon which it contains the 

fallest and most reliable information published. It is the only 


| eight-paged newspaper printed in the Mining Division of Cornwall, 


ISSUED EVERY FRIDAY MORNING, 
PRICE ONE PENNY, 





The Cornish Post and Mining News Co. (Limited) 
East Charles Street, Camborne, Cornwall 
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A REMARKABLE DIAMOND. 


By JAMES R. GREGORY. 


ROBABLY one of the largest pieces of diamon? ever dis- 
covered was recently exhibited at the Academy of Sciences 
in Paris. It can hardly be described as a diamond, being 

of an amorphous, and having an indefinite form, and haviog no 
appearance of a crystal, being almost pure carbon in its com- 
position. It is the variety known as “ Carbonado,” or, com- 
mercially, as carbon, thongh sometimes called “Carbonate,” 
and also known as black diamond, This specimen had the 
enormeus we'ght of 3073 carats—630 grams, or about one and a 
quarter pounds avoirdupois—an/ is, probably, the largest single 
mass ot d'amond ever found. It was, perhaps, weighed imme- 
diate'y on be'ng found, and being in some puts slightly porous, 
lost about 60 carats when brought to Enrope, probably 
owinz t» mo'’sture. It had a dark, brownish black co’our, 
s'ightly polished on some of its angu’ar surfaces, as is 
usual with exampl-s of th’s varie'y of diamond. On being fresh 
broken the colour is of an ashen grey or somewhat fawn colour, 
and vey un form in texture, very nearly compact, or being only 
very slightly cellular; some specimens have br'ght glistening 
specks thr ughout, though tl.is was not the case with this piece. 

This strive substance ‘s found only in one small area in the 
Province of Bahia, in Braz'l, and is found in irregolar angular 
pieces weighing 4 carat to frequently 200 or 3C0 carats each; 
occasion }ly it is very porous and cellular in character, sim‘lar 
in t-xtursto a piece of spongy-like lava, of adark brown colonr, 
but more frequently compact and solid, very rarely small 
rounled pebbles of the carbonado are found; undoubtedly 
rolle i frazments with a more or less dull surface, which is al! the 
more remarkable in so hard a substance, as these pebbles have 
been, undoubtedly, rounde’ by attrition, bunt how and by what 
miteri«l is a moot point, as no other substance is nearly so 
hard, or capable of rounding the hardest and tonghest stone in 
nature, there cannot be a large quantity of the carbonado, or in 
sufficient quantity to grind each other, as but quite a compara- | 
tively small amount is obtained, probably 50,000 carats would 
represent a total of the annual production. 

This singular substance is in considerable demand, and is to 
an extent largely employed, I might say almost the whole of it, 
for driiling hard rocks in prospecting for gold and other under- 
ground boring work by means of the diamond drill. It is a highly 
valuable material and, owing to the limited supply it realises at 
pat high prices, and although it is so costly in itself, it is 

ound to be cheaper to employ it for certain work and processes 

of rock-bering. Itis also used for drilling holes for blasting and 
other purposes ; extensive workings and deep borings have been 
carried on exclusively with the aid of this singularly hard 
material, 

In composition it is pure, or nearly pure, carbon, its impurity 
being probably a small percentage of oxide of iron; it is entirely 
burnt in oxygen, with little or no residne, and is converted into 
carbonic acid gas. Its density is slightly higher than the 
ordinary crystallised diamonds. As to its mode of origin, 
nothing seems to be known; no speculation on that subject has 
ever appeared. It is exceedingly tough, and will stand an extra- 
ordinary amount of grinding pressure, and its lasting power is 
enormous, as after many hours’, or even days’, working in hard 
rocks the edges and surfaces are hardly abraded. 

It is somewhat remarkable that this form of diamond has not 
up to the present time heen discovered at any other district in 
which diamonds have heeu found, and even in Brazil it occurs 
only in the Bahia provinces, where it was first found nearly 100 
years ago, when its valne was quite trivial—only a few shillings 
an ounce—while at the present time it runs up to pounds per 
carat, exceeding the ordinary avorage of rough diamonds, except 
in certain selected stones. 

This form of diamond is one of the forms of carbon discovered 
quite recently in certain meteoric irons, where, in addition, are 
also found white crysta'lised diamonds, and another strange 
crystallised form of carbon, to which the name of “ Cliftonite ” 
was given by Mr. L. Fletcher, F.R.S., and was described by him 
a year or two ago. This variety has a graphitic-like character, | 
bnt belongs to the same crystalline system as the ordinary 
diamond. 

Many extensive works have been undertaken in boring with 
this substance in this country, notably that in Tottenham Conrt- 
road, at Meux’s Brewery, almost in the centre of London, where 
some important geological facts wera proved, though such facts 
were to some extent predicted. 








SHIPPING. 
CASTLE LINE.—OAPE & NATAL MAILS, 


EEKLY SERVICE FOR THE GOlI 
FIELDS OF SOUTH AFRICA, — The 
CASTLE COMPANY'S STEAMERS leave 
BN Loxpox (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SouvrnaMpTcn 

every SATURDAY. 


Steamers. ! Ton lon. Southampton 
Hirlech Castle (via Oanaries) - Dee, 20 Dee, 2! 
Rosiin Oastle (via Madeira)... Dec 27 Dee, 2e 
1M reick Castle (via Unnaries) ... Jan, 3 ; Jan. 4 
Duanottar Castle (via Madeira) ... Jan. 10 | Jan, il 
? Also for Madagascar and Mauritius. 
Return tickets to all Ports. 

Free Tickets by Castle Express from Waterloo to Southampton. 

Apply to DonaLp CuRrRig and Oo., 3, Fenchurch Street, 
London, E.C 
West End Agency, TH0s,. Cook AND Son, 13, Conkspur Street. 


UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS. - 
WEEKLY SERVIC#K.--CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 





MAIL STEAMERS.— The UNION STEAMSHIP | 


COMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 


SOUTH and EAST AFRIOA, calling at MADEIRA | 


and TENERIFFE. 
Steamers. 1 Antwerp. | Rotterdam Hamburg. Southampt n 
*Goth(twinscrew) Dee. 1 -— Dee, Dec. 14 


1Bevt (twin screw) —_ — tec, 21 
Heth a: om. rene _— | Dée. 15 Dec. 21 Dec. 28 


*¢ Athenian on. ete —_— _ ' Dec, 23 
1? Calling at Madeira. * Via Madeira and Teneriffe. 
} Via Teneriffe, § Via Bt. Helens, 

Free railway tickets from London and Piymouth to Southampton. 

Cheap Tick ets are issued for Passengers’ Friends 

The Union Line Express is despatched from Waterloo Station (Main Lire 
Platform) every Saturday. 

RetuRN TICKETS IssvueD. 

Apply to the Usion Strzamsuip Company (Limited), Canute 
Road, Southampton ; 14, Cockspur Street, London, 8.W. ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.C. 


‘The Cassel Gold Extracting Co. CLtd.) 


| Mexico—The Mexican Gold and Silver Recovery Co. 


~ | generally. 





THE UNITED ASBESTOS CO. (Limited) 


DOCK HOUSE, BILLITER STREET, LONDON, E.c, 
The ONLY COM. 


Pt PIONEERS of the ASBESTOS Trade. 
sia’ PANY in the WORLD owning and working Asbestos Mines 
| both in ITALY and CANADA. All goods are made at our 
” \Works,near London, and are of the best possible description. 
SPECIFY “SALAMANDER” BRAND, 
Depots : NEWCASTLE ON-TYNE, Quay Side; MANCHESTER, 34, Deansgate; LIVERPOOL, 33, James 
Street; GLASGOW, 93, Bothwell Street; CARDIFF, 135, Bute Street; BRISTOL, Provident 


Buildings, Clare Street; ST. PETERSBURG, Gostinoe Dvor (interior), No. 51; ANTWERP 
Rue Montevideo, 
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THE “DAW” 


Highest Award, International Exhibition a 
of Mining and Metallurgy, London,1890._ ‘| 


ROCK DRILL. 





Highest Award and Medal, 
World's Fair, Chicago. 
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MILO me in ines Co 


PATENT QUARRY BARS eB 
AND TRIPODS. 


Improved 


AIR COMPRESSING MACHINERY, 








HAULING AND WINDING ENGINES. 





On view at the Offices, where Catalogues, Estimates, and all Particulars can be 


Tunnel Columns. 
obtained on Application. 


A. & Z. DAW, *serciccurors,” 11, QUEEN VICTORIA ST., LONDON, £6 


Registered Telegraphic Address; ‘‘GULDNES, LONDON.” A.B.C. Code. Fourth Edition. 
Representatives in South Africa: Messrs. BROWN and McKENZIE, Johannesburg. 


Representative a, Mr. BENJ. K, MORTON, 97, Queen Street, Melbourne; 17, Post Office Chambers, 
Australasia: Sydney. 


MACARTHUR-FORREST PROCESS. 





A. 








SHEFFIELD. 
Tracings with 
Quotations. 


ACCESSORIES 


WRITE FOR LIST oF 
Defective and Second- 
hand RAILS. 


All sections light, 
ana heavy. 


RAILS 


NEW and fo 
SECOND-HAND. —. . 


“ _ 


TO MINE OWNERS AND OTHERS 


Having REFRAUTORY GOLD ORES hitherto untreatable at a 
profit, the MACARTHUR FORREST (PATENT) PROCESS OF 
GULD EXTRACTION offers a solution of the difficalty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS : — 











JOISTS, GIRDERS, COLUMNS, &c. 


Locomotives, Cranes, Boilers, Tanks, and 
MACHINERY of every Description. 


Head Office—108a, Hope Street, Glasgow. 

London Office—23, College Hill, Cannon Street, EC 

Africa— The African Gold Recovery Co, (Ltd)., 
Johannesburg, Price 1s,; post free, 1s. 3d. 

Australia — The Australian Gold gy! Co. (Ltd.), post freo, abroad 14s 


8, Post Office Chambers, Sydney, N.S.W., Charters) THE ENGINEERING MAGAZINE: 

Towers, Queensland, and Mr. Geo. 8. Fowler, d.P., An American Monthly Periodical, having an extensive sale and 

Adelaide. containing popularly written critical articles on Electrical En- 
United States-—The Gold and Silver Extraction Co. of | ginecring and Social Subjects by leading writers. 

America (Ltd ), Denver, Colo. CONTENTS OF THE DECEMBER IS3UE (No. 3, Vol. X.). 


First Principles In Money and Binking. —Horace White. 
Bide L'ghts on the South African Gold Boom.—Albert Williams, Jun. 
Distrivution of Electric Power at Niagara. --Freanklin Leonard Pope. 
Inves igation of Public Water Supplies —Floyd Davis. 
The Great Modern Trans-Atiantic Steamers.—S8, W Stanton, 
The Cost of Modern Railroad Constructio:r.—J. F, Wallace. 
The Education of Mechancial Enginee: s— 
I. Aim and Scope of the Eugineering Colleges.—R., H, Thurston, 
II. Tne Bearing of Shop Pr.ctice.—Charles BE. Emery. 
111, Value. f Manual Training Schools.—A. EB. Outerbridge, jun. 
Bchools and School House Architecture-—E C, Gardner, 
The Manufacture of Steam,—A Staff Writer. 
Bach Issue of |\he Magazine also contains — 
A Completo Index of the Contents of the World’s Technical Press. 
** How is it that we cannot produce anything approaching such & technical 
magazine as the Anyineering Magazine of New York? The illustrations 'p this 
admirable periodical are at the highest standard of American magazine — 
ture, and that is say'ng good deal. The *' Analytical Review "that is publishe 
month by month is without any rivalin any other country. The contents are 
so varied that the magazine might be read with interest by any one.”—Lerw 
of Reviews, dee 
The E gineering Magazine is profucely illustrated, and forms a handsome > 
monthly olume. A con.plete Index to the Contents of the Magazine from t 


THE WEST BRITON AND CORNWALL 
" it will bef ded post | ou uest. 
| ADVERTISER. er apennen Back Number will ~ teowasdes on snecigt of 6d, to defray 
| The best Family Newspaper for Cornwall and the West of England | postage, &c. 
European Agent: Geo. Tucker. Publisher, the Alectrician Printing oot 


Publishing Oompang (Limited), Salisbury Ovurt, Fleet Street, London, .0. 


The COUNTY GENTLEMAN'S PAPER for Cheshire 
Shropshire, and North Wales is 


THE CHESTER COURANT: 


Buyer of SCRAP in all PARTS of the UNITED KINGDOM 





Annual Subscription 12s, 6d., 


(Ltd.). 2a, Calle de Providencia, No. 7, Mexico 
City, Mexico. 

Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 
New Zealand—The Cassel Gold Extracting Co. (Ltd.), 
6, Herald Buildings, Queen Street, Auckland 
Canada—Mr. W. Peilew Harvey, F.C.S., 717 and 719, 

Pender Street, Vancouver City, British Columbia, 





| Tho CASSEL GOLD EXTRACTING Co, (Ltd.) are 
manufacturers of CY ANIDE, suitable for the MacArthur- 
Forrest Process, 
For terms, apply at Head Office of the Company, 
108a, Hope Street, GLASGOW, 


MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, Pages, 56 Colamns, One Penny. 
The Largest and Most Influential Journal of Cornwall, 
| The Best Advertising Medium in the West of England. 
The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information an 
| respecting Cornish Mines than any other Newspaper (ESTABLISHKD 1730.) 


HEARD and SONS, Pablishers, Traro. The CHESTER COURANT aces into all the best houses 
[mia rr — | and has a Subscription List of remarkable scope and conse tt 
THE IRON AND COAL TRADES’ REVIEW It is a most suitable medium for advertising Patent Mac 


ased on large Farms or County Kstates 
With which is Incorporated - s he ee 


The Bulletin of the British Iron Trade Association. BREAKFAST-SUPPER. — 


| The IRON AND COAL TRADES REVIEW is extensively circu. Ke - P S j S 


| lated amongst the Iron Producers, Manufacturers, and Consumers, 
GRATEFUL—COMFORTING. 


| Coal Owners, &c., in all the Iron and Coal Districts. It is, therefore 


| one of the Leading Organs for Advertising every description of Iron 
BOILING WATER OB MILK. 


| Manafactures, Machinery, New Invention £ and all matters relating 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades in 
general. 
Offices of the Review: 222-225, Strand, W.O. 
Remittances payable to W. Shaw. 








THOS. Ww. WARD, 


A THEITT Serre 


Ur 








eee 14, 1895. 


THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 


1537 











THE MONARCH” ROCK DRILL, 


FOR HAND OR ELECTRIC POWER, 


MADE IN THREE SIZES, 





STRONG, 
SIMPLE, 


DURABLE, 
EFFECTIVE. 
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\M 
. TWO MAN POWER “ MONARCH ” HAND DRILL, 
_) The most effective Machine for Boring Rock 
7 by Hand Labour or Electricity. 
E P E FOR PARTICULARS AND PRICES APPLY TO 
) J. He WEATHERDON, 
5 3, QUEEN VICTORIA STREET, LONDON, EBC. 
}, 
n be 


EC, 


WATCH THIS ADVERTISEMENT 
EVERY OTHER WEEK. 





bers, 

D, 

vith ") These SIGNAL BELLS are the BEST and 

ns. consequently CHEAPEST in the market. 

a 7 All sizes a 4 in, to 12 in. for all purposes, 

RIES All Fittings steel. © perceptible wear after years of work. 
imple Fy and good. Thoroughly reliable. 

es Prices and particulars— 


fecond 


J] PARKIN, LIVERSEDGE, YORKSHIRE, 


&c, 
a Messrs. ARCHD. BAIRD and SON 
an 59-61, WATERLOO STREET, GLASGOW. 


3 Export Agent—Mr. STEPHEN HUMBLE, Junr., 


SOLE AGENTS FOR SCOTLAND: 























DOM 9, Victoria Street, Westminster, S.W. 
—_——~ Sa — + 22S as 4 " 
sd., 

{ London, 1s. 

E . PRIZE MEDALS) Paris, 0 
N a UGaleutta, 1 Issa. “9 
“{ a F LIMITED, 
coal En- Cr ie Deal oa : 

r i oe | KENDA Ma 
- a : jon 4 
un. } : Illustrated Descrip. 
pe. my, - tive Pamphlets, with 
pds numerous Testimonials 
| a supplied on applicaticn. 
aaa — 
on, == oer 
Fal i 
re wear E Self Contained. 
<a oss | Easily Fixed. 
technica! % paees| Economical. 
ae | = Sve 
oe ised : i { Efficiency Guar- 
tents are Trepp 
ee RRINE, | _ Suteod. 
some sis A | | Regulari in Speed 
» from the 
se acing LARGELY USED FOR ORE CRUSHING AND ELECTRIO 
UGHTING, AND MILLS OF ALL DESCRIPTIONS. 
ting, nd rr o% ae 
jon, B.0. HE ADELAIDE OBSERVER. 
Maing men and others in all parts of the world, who wish to secure the 
eshire complete budget of Australian news, and perticuiariy of Mining [ntelli- 
vg will do weil to have THE ADELAIDE OBSE RVER regularly posted to 
y T ° qiiteial attention is given to Mining operations in Western Australia as wel! 
~~ Other parte of Australasia, 
E ADELAIDE OBSERVE R, Piice Sixpence, Posted abroad, 7s. 6d, per 
neties + Or £1 10s. per annum, 
; ho 





“4D Orrick—GRENFELI STREET, sPaeetDe. 4 rH AUSTRALIA, 
REE 


The FLEET 
lens OBSERVER is « splendid medium be + of Mining 


my berry and requisites, 
Tertisement: received by all the principal London Agents or at the 
At drone, om above, 


lORTH QUEENSLAND REGISTER 
tne LEADING NORTH QUEENSLAND WESKKLY. 
BLIGHED aT CHARTERS Towers, NORTH QUEENSLAND. 
\ MINING A SPECIALITY, 

teription £1 4s. per annum ; including postage to Great Britain 

£1 5s. per annom, 

he Address commanications to— 

Nontnzrn MINER PRINTING AND PUBLISHING CoMPANY 


cter. Lonpow OFrricr— BU, 


achinery 
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purchasing Packings 








Telegraphic Address: “PACKLESS, MANCHESTER.” 


Cable Mills, Glasshouse Street, Oldham Road, MANCHESTER. 
IMPORTANT NOTICE. 


WE have for a number of years been receiving numerous complaints 
from our Representatives and Agents that buyers have been deceived into 


TELEPHONE No. 1496. 





which are called “ Frictionless,” under the 


impression 


that they were buying our manufacture, or Packing of the same quality as 
the ‘“ Electric-Frictionless.” 


To protect ourselves, and in the interest of our 


customers, we have registered the word “KARMAT,,” and by this name 
only will Electric-Frictionless be known in future. 


altered in the slightest degree, either in its manufacture or material. 


THE FRICTIONLESS ENGINE PACKING CO, 


The Packing will not be 


LIMITED. 








| 
| 





FOR PLANTATIONS, 
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CHARLES WOOD, TEES 


Wwoon’s 
PORTABLE RAILWAYS & ROLLING mus Le 


EMPLOYEDatall PARTS of the WORLD, exer 


Dlustrated Catalogue, Price Lists, and 
Estimates forwarded on Application to 


IRON WORKS, MIDDLESBRO’, 






MINES, TRAMWAYS, &o. i 
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ENGLAND. 














“CHAMPION ” 


ROCK DRILLS 


‘Have all the latest improvements resulting from 19 
years’ practical experience in constant work, 


Unrivalled for efficiency and durability in 
| Sinking Shafts, Driving Levels & Tunnels, 





THE CHAMPION ROCK-BORER 
AND AIR COMPRESSOR CO. 


SULE PROPRIETORS AND MANUFACTURERS, 


E. P. and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS 


A*D OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 


LONDON, E.C. 





Telegraphic Address: 


DELTA METAL 


FOR ALL ENGINEERING WORK, 


STRONGER AND MORE DURABLE THAN STEEL. 


= ‘TURNSCREW, LONDON. ‘ 


NEGRETTI AND ZAMBRA’S, 


SURVEYING & MINING INSTRUMENTS. 





Theodolites, Levels, Circumferenters, Miners’ Dials 
Compasses, Drawing Instruments, Levelling Staves, 
Barometers, Thermometers, Air Meters, Binoculars, 
Telescopes, &c, &c. 


ILLUSTRATED PRICE LI8TS AND ESTIMATES POST FREE TO ALI 
PARTS OF THE WORLD. 


NECRETTI & ZAMBRA, 


Scientific Instrument Makers to Her Majesty the Queen and 
British and Foreign Governments. 
38s, HOLBORN VIADBUC®. 
BRANCHES: 45. Cornhill, and 122, Regent Street, London. 
Photographic Studios: Crystal Palace. 


THE GLASGOW HERALD 
(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 
It is next to The Times and The Daily Telegraph, each of which 


it exceeds in extent of Advertising during several months of the year. 
It is unrivalled among Daily Papers for the completeness of its 





Specially Adapted for MINING WORK 


on account of its very high Resistance to Corrosion, 


DELTA 


FORGED, STAMPED, ROLLED, 
For full Particulars and Prices apply to 








CAST, 


YHE DELTA METAL COMPANY (Ltd). 


110, Cannon Street, London, E.C. 





OHARTERS TOWERS, QUEENSLAND, 





Telegrams :— 


“Deuta,” London, Telephone No, 11292. 


| HE EN 
| fullest mining news, 


$7.00 a year for other Countries in the Postal Union. 


Reports of the Mining and Metal Markets, besides Commercial and 

General News for all classes of the community, 

Heap.Orrices: 65-69, BUCHANAN STREET, GLASGOW, 
Lonpon Orrices: 65, FLEsT STREET, 


GINEERING AND MINING JOURNAL 
Every Miner, Metallurgist, Investor in Mining Property, and every 


Dealer in Minerals and Metals should subscribe for it. 


Containseverything of interes, and value in mining and metallurgy. The 
The best coal, meta!,and mining stock market reports, 
It isthe BEST ADVERTISING MEDIO M tor all kinds of Machinery, Tools, 


Hardware, aud Supplies used in the mining regions; for Electrical Appliances 
DBAWS. ar Machinery; for Metals of all kinds; for Mining Property for Bale, &c. 


Price $5.00 a Year for the United States, Canada and a 
ray Published Week 


THE SCIENTIFIO PUBLISHING OOMPANY 
Booksellers and Publishers of Technical and Scientific Books. 
253. BROADWAY, NEW YORK. 


LONDON OFFIVE: 20, BUCKLERSBURY, EC 


. 
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ASTON, ANDERSON, & GOOLDEN, Limited, | 


=, ar en eee ego Place, Siem Sw 


Eivith Ixzom Woxrlxs, Eizvith, Ment. 


AUSTRALIA Messrs. HARROLD BROS. TASMANIA SALISBURY FOUNDRY Co. 
MANUFACTURERS OF 


MINING MACHINERY of every description ELECTRICAL HAULING and WINDING PLANTS, 


ELECTRICAL PUMPING PLANTS. ELECTRICAL ROCK DRILLS. 


Plants have recently been supplied to the following amongst other Mines :— 


THE CHAMP D’OR DEEP LEVEL GOLD MINING COMPANY, MAY CONSOLIDATED GOLD MINING COMPANY, 
THE CASSEL COLLIERY COMPANY. t GEORGE GOCH GOLD MINING COMPANY, 

VILLAGE MAIN REEF GOLD MINING COMPANY, SALISBURY JUBILEE JOINT MILL. 

THE GOLD FIELDS DEEP. MOODIES GOLD MINING EXPLORATION COMPANY (LIMITED). 
METROPOLITAN GOLD MINING COMPANY, WITWATERSRAND GOLD MINING COMPANY, 

MEYER AND CHARLTON GOLD MINING COMPANY. FERREIRA GOLD MINING COMPANY, 

ROODEPOORT DEEP LEVEL GOLD MINE COMPANY. NIGEL GOLD MINE COMPANY. 


Sole Manvfacturers of the NIAGARA CRUSHER, PULVERISER, AND CONCENTRATOR, The most Saccessful MACHINE in the WORLD. 
and better Work tlan five head cf STAMPS, Corts half the Price. Uses balf the Power. Repairs do not exceed 24 per cevt, per annum on first ‘on 
Any Ore however Refractory is speedily reduced to a Uniform Power of any desired fineness, while the CONCENTRATOR SEPARATES THE VALUABLE ORE FROM THE mw ATRIX 
WITHOUT EXTRA POWER, 7 ‘ 


EASTON, ANDERSON, and GOOLDEN, Limited, 3, Whitehall Place, S.W, 


Telegrams EGYPTIAN, LONDON, Telephone: 3695, 


DECEMBER 14, af 








AND 


JOHANNESBURG .. VF. W. STOKER, Esq. 


5-foot QUARTZ MACHINE will do more 











ee, 


eiiacnnets of Mining Machinery and pomplote Macadam Plants 


GATES ROCK AND ORE BREAKER. 


Capacity in Tons of 2000 Pounds. 


Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. 
» l—4to 8 , ” » 4—15to30 , » »o 7— 40 to 75 


2—6to 12 ,, , 5—25 to 40 , 8—100 to 150 
Passing 24 in, ring, according to character and hardness of ‘material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the 
introduced into Stone Breaking machinery. greatest success over 


Send for Catalogue, containing over 500 references of Contractors i i 
Companies, Cement Makers, etc. » Miners, Railway 


By the use of this machine cubical road metal can be produced at a low cost. 


GATES IRON WORKS (©) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND 
44, Dey Street, New York, U.S.A. 

WORKS : 650, Elston Avenue, Chicago. 
“ AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 


Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 


CHEAP TRANSPORT. 


The 
Head 
does not 





revolve 
when 
Break- 9 
ing. 


Size 6— 30to 60 tons per hour, 


UE. : 
‘IGN, ‘i 





EXTERIOR VIEW-Showing Crushing Head. 


TONITE 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST OF ALL EXPLOSIVES. 
TONITE is a most efficient and economical blasting agent, and is largely in demand 
It is exempt from freezing and the consequent dangerous process of thawing. 
THE COMPANY ALSO MANUFACTURE 


CGELICGNITE, BLASTING GELATINE, &c. 
DETONATORS, Suitable for all Classes of Explosives. 
ELECTRIC DETONATORS, High or Low Tension. 
ELECTRIC APPLIANCES, all Descriptions, 
SAFETY FUSE. 


Address—THE COTTON POWDER COMPANY (Limited), 
116, QUEEN VICTORIA STREET, B.C. 


From Lord Haddington, Tyn- 

ingham, Prestonkirk. N.B. 

December 27th, 1885. 
Sirs,—Elliman’s Royal Em. 
brocation is used in my stables, 
and I consider it indispensable 
in any stable, bot especially in 
the stable of a Master of Hounds. 

HADDINGTON, 

Master of the Berwickshire 

Hounds. 






































From His Grace the Duke of 
Butiland. 
Belvoir, Grantham, 
December Ist, 1879. 
S128,—Elliman’s Royal Em- 
brocation is used in my stables ; 
I think it very usefal. 
RUTLAND. 
Master of the Belvoir 
Hounds, 


Advantages over other Systems :— — 


Economy in Cost and Working, Simplicity of 
Construction with High- Class Material, Long 
Spans and Steep Gradients Overcome, Reduced 
Wear of Cables,and Few Supports. 











“AN EXCELLENT 
—— coop 


THING: 


fi SiN 
i 
(il 


ELLUMARS 
Ma emganca 





Estimates, Pamphlets. & full Particulars on Application to the 
PROPRIETORS OF THE PATENTS: 


ROPEWAYS SYNDICATE, Limited. 


— n—- 
From 8. Burdon Sanderson, 
Esq., Warren Houso, Belford. 
Jaly 10th, 1892. 


——9—— 
From the Earl of Harrington. 
January 9th, 1889. 


8128,—Elliman’s Royal Em- 
brocation is used in my stables, 
andI considerit the best. that I 
an obtain. HABBINGTON, | 
Master of the South Wilts 
Hounds. 
(ye 
From Major M. J. Balfey 
South Park. 


June 16th, 1892, *~ 


Srka|—Elliman’s Royal Em: 
brocation is used in my stables, 
and I can highly recommend it, 

M. J. BALFE. 

Master of the Roscommon 

County Staghounds. 


et 4: od 
a =a 
nae’ 
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ELLIMAN 


Ronnies 
2/ 2/636 


- Prepare only by 





JARS, | 


§G 











(use: ELLIMANS EAS EASIER HAULAGE 








Sirs, —Elliman’s Royal Em- 
brocation is used in my stables 
and I consider it very useful, 

R, BuRDON SANDERSON, 
Master of Percy F Foxhounds. 


From Wm. J. J. Buckley, Esq., 
Penyfai, Lianelly. 

Jaly 16th, 1892, 
D#AR 81R8,—I have much plea- 
sure in recommending your Royal 
Embrocation. I always keep a 
stock in my stables and kennels, 
My farm bailiff has also found it 
of much value among my herd, 
Wu, J. Buokiey. 





Master of Carmarthenshire 
oxhounds. 


150, Leadenhall Street, London, E.C 








Telograms: “ ROPEWAYS, LONDON.” 








THE MONTAN ZEITUN G 
For Austria, Hangary, and the Balkan States, Graz (Austria), _ 
the largest circulation of any technical paper on the Contioent, ® 
I8s THE BEST MEDIUM 
to advertise English Machinery and Appliances for 


MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 
throughout Austria, Hungary, Servia, Bulgaria, Roumania, 
Montenegro, &c, 1y to 
For general information and scale of Advertisements, app!Y 


F, MANSFIE d co. 
‘ oh Lion Chambers, BRISTOL. 


Torkey 






















| DeceMBER 14, 1895,; THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 1539 


SS 


)ROBEY & Co..- 











ORE CRUSHER 


For crushing Ores, Quartz, Road Metal, Railway 
Baliast, Cement, Phosphates, Coke, Coal, &c. 


2 








The above illustrates the most simple form of Stone Breaker made, and 
has no equal for easy transport over bad roads or mountainous countries. Steel 
has been largely employed, and in the place of the usual heavy Cast-Iron Frame 
a neat and much stronger Frame of rolled steel is used, with a saving of some 
tons in weight. The great depth of the sides gives it increased stiffness, and the 
materials of which the machine is constructed ensure great rigidity and thorough 
adaptability for heavy work. 

The parts are few and simple, and thoroughly accessible for oiling 
adjusting, and cleaning, and the liability to breakage is reduced to a 
minimum. 


The jaws are easily renewed, and are made of our own special mixture 





“JPossess the following advantages:—Great Strength; Extreme 
4 Simplicity of Design; First-Class Workmanship; Great 
Economy in Fuel; Ease of Management; Absolute Safety 
in Working; Great Power and Durability. 








over 


way 





. manufacturers of Portable Engines, Semi-Portable Engines, Robey 
eee and Locomotive Boilers combined (both compound and simple) 
‘vertical Engines High Speed Engines, Horizontal Fixed Engines (simple and 


ompound) Sugar Mill ocomotive Cornish and Vertical Boilers, Winding and treatment, rendering the face well suited for quartz. These jaws can 
eines, Sead Goar Mine Pumps, Centrifugal Pumps, Patent Gas and Oil be adjusted while the machine is running so as to reduce the material to any 
Ingines, and every description of Machinery for Builders and Contractors. | desired size, and are adapted for either cubing or crushing. 


GLROoOsB & woh EH Ss, Linceoitn . 
SAFETY BLASTING IN COAL AND SHALE, ETC. 


7 PETTLE'S  GELATINE WATER-CARTRIDGE 


NOBEL’S EXPLOSIVES COMPANY (Limited), Glasgow, having acquired from Mr, Mites Serrtz the Sole Patent Rights of his Water-Cartridge System of Blasting 
ure now arranged to supply through their local Agents all the Appliances required in connection therewith, 


ADVANTAGES OF USING SETTLE’S PATENT GELATINE WATER-CARTRIDGE : 


1.—SAFETY IN BLASTING, 2.—NO SMOKE. 3.—NO SPARK OR FLAME. 4.—NO FUMES, 5.—ALL COAL GOTTEN IN LUMPY CONDITION AND WITH A MUCH SMALLER 
MRCENTAGE OF SLACK THAN IN BLASTING WITH POWDER, 6.—GREAT SAVING OF COST OWING TO MORE EFFICIENT BLASTING, AND TO REDUCTION OF MANUAL 
WUBOUR. 7,.—SIMPLICITY OF THIS METHOD OF BLASTING. 


) 
e Trained Experts will carry out experiments, and instruct Colliery Managers, Miners, §c., FREE OF CHARGE, on application to Nobel's Explosives Company 
) 

















(Limited), Glasgow, or to their Consulting Engineer. 
The use of the WATER-CARTRIDGE is recommended by the Royal Commission on Accidents in Mines, 
Yor full information apply to NOBEL’S EXPLOSIVES COMPANY (imiTeED), GLAsGow, or to H. ENFIELD TAYLOR, M.Inst.C.E,, 


the Company’s Consulting Engineer, 15, Newgate Street, Chester. 


MANUFACTURERS OF GELATINE-DYNAMITE, DYNAMITE, DETONATORS, ETC. ETC. 

















STEWART and CO., Limited, 


T.ondon FRoad Iron WW orks, 








y of AND AT 122, CANNON ST., LONDON, E.C. 
: : a GLASGOW 
tad Z — “a i ely, 9 


ENGINEERS 


AND 


BOILER MAKERS. 


Telegraphic Address: 
“STEWART,” GLASGOW. A.B.C.Code. 
“ OPERAMETER,” LONDON. Private Code. 








ALL 









| Torkey 





pply to ck 


sTOL. 


Catalogues on Application. 
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Award he ONLY Gold Molo Stntretar at the ternational trvntons Exton in compatton With al ther makes, 








THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


NEW PATENT FINE CRUSHER OR PULVERIZER. 


Positive Draw Back Motion taking no power to work, and 
entirely dispensing with the old expensive Steel Embedded J.R. Motion Stone, Breaker you ouppien ne ae 


Fitted with Patent Reversible Cubing and Orushing Jawsin Five Sections, and with Surfaced | 
Rocks, requiring no White Metal in fixing. Qracible Cast Steel Levers and Toggle Cushions, 





STONEBREAKERS AND ORE ORUSHERs 
TESTIMONIAL® 

“*We have great pleasure in testifying t¢ the 

fon 

We 


Spring. The motion or length of Stroke of the Jaw can be findthat our 4h-p. Engine with ease drives it 259 


revolutions per minute, and breaks six ¢ 
of the hardest * Diorite” Whinstone the sample, 





Brass or Gun Metal Bearings throughout. 4 
OVER §000 IN USE. 


PULVERIZER TESTIMONIAL Il Shafts and Axles are made o 
The Fine Crusher we bad from you in August ion oe ae 
ast is an excellent pulverizer,and rapidly reduces 
materia! to a fine powder,” 

** The Pulverizer has now been working twomonths, 
and answers its purpose most satisfactorily,” 

«*Itis with the greatest satisfcction that we write 
hese few linesin ordertoacquaint youthat the 12 x3 
Pulverizer you provided us with, has quite fully given 
the results you represented to us,completely reduc- 
ing our materia! toan inpalpable powder at one opera- 
tion. Should you refer any one to us wesbould bave 
much pleasure in recommending the machine.” 

**T have great pleasure in bearing testimony to the 
merits and capabilities of your patent combined fine 
erusher and sieving a . I have tried it ons 
variety of oresand minerals, and it pulverizes them 
witb equal success. You can put in a small paving 
stone and bring it out like flour.” 

** In reply to your favour,I have much pleasure ip 
informing you that the 12x3 Pu'verizer we had from 
youis giving usevery satisfaction. The material we 
are operating on isan exceptionally hardone, Iam 
wellsatisfied witb its working.” 

«* Our experience isthat the motion and meehanica! 
arrangementsof ane machine are the best for pal- 
verizing that we haveever met with” 


the Best 
Hammered 


** The reports from >ur minesas regardstheworking fF 
of your Fine Orusher (20x5) recently suppliedare FF 
very favourable, although we cannot quote you exact - 
figures. On being got into position it was tried ty 
hand, with the result that it made short work of the 
oiggest pieces of ore we putinto the hopper. You 
might s y bow long you would take to deliver another 
of the came size,” 

** asl once before stated, your machine is a perfect 
palverizer.” 

‘Iam sure the machine will bea success,anis 
great one, and there is any amount of demand fr 
gach a machine. We can work it with 20 lbs. of steam pa 


ene or decreased at pleasure, to suit any material. 


70 First-Class Gold and Silver Medals 
CATALOGUEE FREE, 


H.R. MARSDEN. 


much beforeany hand-broken we ha\ e ey. 
Our Mr. P. J. @nawaM, O.B., who was Soro 
Highways forten years, before joining our firm 
Itis by far the most economica! machine he ever Ra 
to do with ; he had two of yourforme) make and ~ 
of another firm’s make; compared with these on 
machines your new patent gives the following eden 
trges:—The horse-power required to drive js ex. vo 
40 per cent. less. The sample of the broken 
adam is so far superior to that broken dy a 
machines, and even to that broken by hand that 
can make no comparison, I is by fa: the best sa 
we have ever seen.” - 
“* I now order three of your Stone Crushers 
15 by 10, to be of your very best construction. 
to include two extra sets of Jawsand Cheeks fore ~ 
The last two 24x13 machines you sent me, which « 
at work in this colony, are doing very we), You 7 
soon find that the railway contractors will adopt"! 
machines in preference to the colonia! ones—twe” 
which I have, I know other contractors have hag ; 
many as nine of them, which have not given y, : 
good satisfaction, Once they know of y,. 
thoroughly, I believe you will doa good trade on 
the colonies. For reference of the high charact, - 
your constructions you can refer to meas havi : 
used them with the very best results, both in Ne 
Zealand and thiscolony,and much prefer them to tl 
colonial article, both in point of construction and| - 
liability to go out of order. The material we are crest 
ing is very bard blue stone, for railway ballast —h 
— Push on with the order as quickly as Possidic 
do not thiuk it necessary to have any engineer, 
(nspection. I have brought your machines prom 
cently under the noticeof all large contractors in thi 
colony, likewise theGovernment Many of the Ro 
tractors have spoken to me in reference to th . 
capabilities, andl could only tellthem that they « 
Sy far and away the best and most economical | ey 
ased. The very fact of me having purchased Ciey 
rom you at variousintervalsand various sizes pee 
two above 12 years ago, and having tried 4]] t 
other makersis sufficier tg uarantee of the capabilitie, 


e 
¥ 
le 


u 





and our engine, which is a 12-b.p.,plays with the 
work,in fact werun the Stonebreaker and the Pul- 


verizer both together with 35 ibs.” ANY OTHER EXTANT. 


tHis HAND-HAMMER ACTION SPUNKBKEKAKER TAKRS MUCH LESS POWER THAN 


end the working of your machines, Yours ig Fer: 
way surpass all others.” 








CHARLES GRIFFIN AND CO.’S PUBLICATIONS. 


IN MINING AND METALLURGY. 


Or & STONE MINING. By C.LE NEVE FOSTER, M ETALLURGY (An Introduction te THE STUDY 
D.se., F.B.S., Professor cf Mining, Royal College of Science, | | OF). By W. C. ROBERTS-AUSTEN, C.B., F.R.S, 
H.31. Inspector of Mines, Llandudno, With Frontispiece and 716 | Chemist..and Assayer to the Royal Mint, Professor of Metallurgy 
Illastraticnr. Large 8v0., Cloth, 343. |in the Royal College of Science. With numefous Illustrations. 
“ Fpcce-MAKING. . . - UNRIVALLED FOR COMPLETENESS.” —Mintng Journal, | Latge 8v0.,12°.61. THIRD EDITION, revised. 


BS - a t.cherf * 4 | “ No Bnglish book at all approaches this in COMPLETENES®. , 
Tbis SPLENDID woRrk.”—Osterr, Zt.chrft, f. Berg-und Hiuttenwesen. eniitomtaal Gent PP’ 


Mt“TALLURGY OF IRON. 





. Forthe Use of Colli HE By THOMAS) 7 ‘ 
CX MINEO CA Some nee es te, Ww. - TURNER. F.LO., Assoc, H.S.M.. Director of Tech, Edoca-| BULL'S METAL, Ingots, Forgings, 


Mansgers avd others engaged in Coal Mining. By H. 
HUGHES, FGS., Assoc. Roya! School of Mines. With very 
pomerous Ilicstrations. SECOND Epirion. Demy 8vo., Cloth, 18, 


“Quite THE BEST POOK of its kind.” - Atheneum, 


Mm SURVEYING. Forthe U-eof Managersof Minesand 
Col.ierier, ke. By B. 2. BROUGH, F.G.3., Secretary to the 

Iron and Stee! In+titate, formerly In-troctor of Mine Sarveying, 

Royal School cf Miner. FourtH EpiTiox. [Illastrated, 7s. 6d. 
“So Wiring SHudent will consider his Library completewitbout Mr. Broven’s 

worr.”— Notwre, oe amie 

practical GEOLOGY (Aidsin). By GRENVILLE 

A J. COLE, F.G.5., Pr: fessor of Geology in the Royal 

Sehco! of Science for Ireland. Szcosp Enpitios. With nomerous 

Illastrationr. Crown Svo., Clotb, 10s, 64. 

—6ISLE Use TO Pacerectoms seafthing for minerals.” — 


tion for Staffordshire. With numerous Iilustrationr. Large 8vo., 16s. | 
“ A MOST VALUABLE SUMMARY of useful knowledge relating to every method | 
and stage in the manufac: ure of cast and wrought iron down to the present | 
moment. . . psticularly rich in chemical cetails .. . 2m EXHAUSTIVE and | 
BEALLY NEEDFD compilation bya MOST CAPABLE And THOROUGHLY UP-TO-DATE 
metallurgical authority.”—Bull, of the Ame: ican /ron and Steel Association, 


Tas METALLURGY OF GOLD. By THOS. KIRKE 

ROSE, D.8c., Assoc. R 8.M., Aw istant Assmyer of the Royal 
Mint. In large 890, Handsome Cloth, 21s. 

“The BR®T DESCRIPTION of the CHLORISATION PROCESS yet published,” — 
Mining Journal 

“ a contribution to Metallurgical Literature of cLassiG@aAL VALUE.” — Nature. 


JRLEMENTS OF METALLURGY. A Practical Treati«e 
on the Art of Ext acting Metals from their Ores. By J. 
ARTHUR PHILLIPS, 0.E,F.R.S. Re-written and Edited 
by H. BAUERMAN, FG.8. Turd Enlarged and Revised, 
Edition. Io large 8vo., with namerons [ilnstratione, 36s. 

The value of this work is almost INgesTIMABLE.”—Mining Journal. 


SSAYING: for the Use of those connected with Miner, By 
J.J. BERINGER, F.I C., F.9.8,, Leetarer to the Mining 
Assoc. aod Inst. of Cornwel', andC. BERINGER, F.C.S. Tuirp 
Ep!TION, Illustrated, 102, 6d. 
“ Ovntalns ALL the INFORMATION necessary in the agsay of MINERALS,” — 
Engineer. 


O' the GZEATEST | 
Intustrie. 
” Bere, indeed, are “Aids 
LASTING. A Handbook for the Usecf Zogineers and «thers 
engaged in Mining, Tonnelling, Qcarrying, ke. By OSCAR 
GUTTMAN, Asoc. M.Iost.C.8. With Folding Plates and 
pomerous Lilestrations. Large 8v0., Cloth, 10s. 67. 


~ This aDMizs8iz wouk,”—Collicry Guardicn, 


INNUMERABLE 01 (YVALUAELE.” — Aticacum. 


London: CHARLES GRIFFIN AND COMPANY (Limited), Exeter Street, Strand. 








EL MINERO MEXICANO. 
The Mining and Industrial Journal of Mexico, 
ESTABLISHED 1873. 

Pablished in the City of Mexico every THURSDAY, 
in the Spanish Language. 
Taken by Mine Owners, Capitalists, Manofactorers, Merchants, 
the richest and most liberal people, all over Mexico. 

THE BEST ADVERTISING MEDIUM. 
MEXICAN PATENT & TRADE MARK AGENCY, 
A, Independencia No. 1, City of Mexico. 

RICHARD E, CHISM, M.E£., Editor and Proprietor. 





THE LIXIVIATION OF SILVER ORES) 


witz 
HYPOSULPHITE SOLUTIONS. 
By C. A STETEFELDT. 
S2coxD Epities ComrLarets Bevisen. 

Wh Teo Pates slowing Construction of « LAXEVIATION PLANT. 
Puttisket and Gold im the United States ond Menion by the Author. 
067. Alice Greer, Osctsed, Caltrompi. 

Price, bound in Cicth, ss. 

For «ll other countries the Bale is conducted by 
CRAZ and GERLACH (Joh Stettner), Freiberg 


in Sachsen, Germany. 
Price 20s. net 





+ INVALUABLE.” | 


| 


ONLY GOLD MEDAL FOR ALLOYs, 
INVENTIONS EXHIBITION. 





“PHOSPHOR-BRONZE.”(:::" F 


The Best Alloys for all Wearing parts 
of Machinery, Bearings, &c. 


BEWARE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKR. 





Specially adapted 
f 


Stampings, Rods and 


Sheet, 


The Phosphor Bronze Company 


(LIMITED). 
87, SUMNER STREET, SOUTHWARK, 
LONDON, 8E 


TURBINES. 


EACTS! 


Unlike other Turbines, 
with from 12 to 24 water 
inlets to supply it with 
water, our LITTLE GIANT 
Wheel has one Vertical 
Gate onlv, so that no waste 
of water, power, and n0 
stoppages takes place owing 
to small rubbish lodging 
in the gates as in other 
types of turbines, 


FULL PARTLOULARS SENT FRER. 


S. HOW Es, NG in EEE. 
64, MARK LANE, LONDON 


Castings, 

















Little Giant Turbine, 





_——— 


TELEGRAMS: TUCKS LONDON. 


TUCKS 


————— 


GENUINE PACKING 


Is ONLY MANUFACTURED BY 


TUCK AND CO,, LIMITED. 


116, CANNON STREET, LONDON; 
And at LIVERPOOL, CARDIFF, NEWPORT, BARRY, 


SOUTHAMPTON, DUBLIN & MELBOURNE, 


_ INDIARUBBER, LEATHER, AND ASBESTOS GOODS. 





BDITORIAL ABD ADVERTIGEMEBRT OF FIOCEGi~i8, 


Pitctet tor Cee Mogicterst Progrton by icun Lowant Gare, 1 toelr Printing Others, 1, Doxest Buimormes 


FiInRPOm LAE, 
Savane, lo the Parish of O. Bride's, tn the City of Londyn, — December 11, 1098. 


B.0% 


Was Surveyorof 








Proportion of Silver 








